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CLEARING HOUSE RETURNS. 


The Centennial celebration, with its accompanying cere- 
monies and parades, resulting in a total stoppage of business 
at New York on two days and its partial suspension on a 
third, caused a very appreciable reduction in the volume of 
bank exchanges in this city for the week ending May 4. In 
fact the loss of clearings here due to ordinary transactions 
was greater than our statement indicates, the monthly inter- 
est settlements, &c., which are included in the week’s total, 
having been an important item. Tuesday, April 30, was quite 
generally observed as a holiday throughout the entire coun- 
try, more particularly in the larger cities; but notwithstand- 
ing this the aggregate of exchanges outside of New York ex- 
hibits a gain over the preceding week of nearly seventeen 
millions of dollars. ; 

In consequence of the closing of the Stock Exchange on 
three days and the suspension of general mercantile business 
on two days of the week of this year, the clearings at New 
York also show a large decline when compared with 1888, 
But the average daily exchanges, after eliminating the por- 
tion due to share transactions, are greater than they were in 
the week of last year. Outside of New York the decrease 
from a year ago is not heavy—only 6°4 per cent—and, more 
over, a number of cities show important gains, notably Syra- 
cuse, 42°‘7 per cent; Fort Worth, 45°3; Richmond, 26°9; Den- 
ver, 24°6, and Galveston 17'7 per cent. Altogether the state- 
ment is a quite satisfactory one under the circumstances. 

Dealings in shares on the New York Stock Exchange for 
the three days embrace a market value of only $36,754,000, 
which contrast with $103,794,000 for the full week a year ago. 
Pursuing our usual method of deducting two-and-a-half times 
these values from the New York totals, leaves, as the ex- 
changes arising through other business, $381,271,025 and 
$460,022,118 respectively in the two years, or a falling off of 
17°1 per cent. 


















































































































































































































































































































































Week Ending May 4. | Week End’g April 27° 
l j 
isso, | 1888, iP: Cent.| 1889. |P. Cent, 
oa pee — 

el SPeBsccccssececeseee 473,156,025, 719,507,118' —34°2 636,036,373 —0'2 
BLOCKS. .ccceeees shares.) (587,200) Ce As (—70°8), (975,937)) (—56'9 
Cotton...........bales (389,300) (371,100 (+4°9) (430,400)| (+488 
orate. oeveeee, DUShEls.)| (21,916,400)! (24,931,450); (—12°1 | (45,201,055); (+59°6 
Petrolewm.......+ bbls.);| (4,210,000)) (15,472,000)! (—7 wa (26,976,000)} (+0°7) 
Boston........ ebesneneces 85,095,189! 107,624,8869| —20°9' 80,012,292 —4°] 
Providence.... ...+. 4,601,900 4,686.80 —1°8 4,476,200 12-7 
artford.............000. 1,582,818 1,678,004 —5-4/ 1694266 tis 
New Haven.........s.00. ,038,109 1,484,769 —30°1 1,171,904 12°2 
Springfield.......... sence 1,122,489 1,995, 3¥€ +2 016,692 —39 
Worcester.......c0 ccsees 1,035,483 1,072,110 —3°4 1,166,448: +156 
Dc. + esbénscoecvess 1,008,263 1,002,41 +0" 352,855; —l'l 
EeEPEee+ceses cocecoceces 746,224 71,431; +111 683,512) +80°4 
Total New England...| 6,230,475) 119,310,793) —19°3) 90,974,170 —2°5 
Philadelphia.............| 05,007,098; 64,787,375 +0°3' 68,528,295) +19°9 
Pittsburg....... .. aneeuas 12,267,012; 12,072,768 +1°6) 15,657,936! +408 
Baltimore.........ssseee- 11,277,905 18,738,661 | —179 11,067,777 +0°6 
RRR 1,163,711 815,271; +42°7 692,352; —1°3 
i ee 2,762,913) eee eeeee!| teens 2,883,060; ...... 
Total Middile........... 80,715,786) 91,414,075 —1'9, 95,946,360) +19°9 
Chicago.... ...ssssseeeees 68,964,428 67,951,478, +1°5| 61.639,028 +103 
Cincinnati eeeeeees @eeeere ,766,500' 1¢ 4 4 * { )) —8°9 9,54! 3,350 ti 
Milwaukee......... ..... 4,079,411! ,950,380' +0°6) 4,269,217 ‘7 
SEFONE..0.0. ceccece be méec 4,412,967, 4,087,352) +8°0 069,992) +17°8 
Cleveland... ..se ssveres 3,264,821) 3,061,270 +6°6 $,203,0 19°2 
Columbus............+-. 2,346,300, 2,172,346, +8°0) 2,277,000] +18°7 
Indianapolis........... ..| 1,931,504) 1,675,852, +15°3) —1,860,08 +8°4 
i ticsenses © os ona 1,432,969) 1,450,865; = —1°2 1,270,595! +67 
Grand Rapids.... ....... 638,474 593,890) +75 557,364; —5°9 
Total Middle Western! 97,737,37 5 96,437,733} +18 eeanah +10°3 
san Francisco........... 15,435,163' 17,472,978) —I11°7) 12,966,016 —23 
Kansas City..........00.- 8,597,236 = -&,508,1387, 9-10 7,459,232; —8'8 
Minneapolis...........+. 4,519,919, 4,501,286, -+0"4 3.570.276) +95 
DRMees cccccesecenses 8,818,711; = 3,615,480, = 5°6) 3, 321.1: “0 
Sn tthind wneeuedene 3,883,898, 3,680,976, +5°5) 3,452,0 +1°3 
Shes adebénces sence 8,551,324, 2na9,oz) +24°6, 3,222,105, +48'8 
Duluth eeeeree e eeeeeen 1,953,485 2,29 , 00 > —15°0) 39 0% Z 4 +0°4 
st. Joseph.... «000 eer8688 1, 69,8 4 1,116,396 —4°2 , 92 —5'4 
Los Angeles.... ......... 738,90 1,281,900; —42°4) 601,970) —44°5 
Wichita eeeeere Ceeeeeees 68% »208 798, 12 —13°9) 765 ,116 +172 
RE iiiainé nsaciiananend 362,646 351,031 8 84,391; +427°9 
Sioux City*.......... .... 557,968) wee cece] — oeveee 584.491) cc ccee 
ET . sibnduieaunanedna SEE ~—is«swesaceaenel. 4000s 349,322 ot gn 
Total Other Western..| 44,618,349' 46,475,933) —40 938,206,004, —0°4 
it. Louis....... Pa ee 16,191,782; 18,331,546, —1 1-7] 15,603,456, —3'8 
New Orleans........ mina 8,956,155 7,700,000) +163) 9,068,538 +243 
LOUISViIE....-...eeeeeees 7,618,460 7,197,839, +5°8) 5,769,711; +90 
Memphis...e..... Paper 2,283,554 2,537,974 —10°0, 2,765,976) +42°5 
i. ck ddivdwevies 2,062,609, 1,625,000 +26°9' 1,857,664) +20°6 
GalvestOn......cc.csccees 758,700 644,634) +17°7) 617,442; —03 
Fort Worth... c.cccccccccs 1,227,933 845,361 5°3 | 949,114) +35°1 
PR ececccce ccccccee 516,142 651,766) —20°S) a) —16°9 
Total Southern........ 39,615,335! 39,534,120 +08 37,212,859, +85 
Total all seeeeeeeeeeeees 841,073,284 1 ,112,679,772, —24°4) 987,071,3 15 +2°5 
Outside New York...... “367,917,259 893,172,654; —6°4; 351,034,042 +7°6 











* Not included in totals. 

The returns of exchanges for the five days, received by tele- 
graph this evening, exhibit an increase over the like period 
of 1888 of 12°8 per cent. Our estimate for the full week 
ended May 11 indicates an excess over a yearago of about 
12°3 percent. Messrs. R. G. Dun & Co. report the number of 
failures for the week ended Friday night as 227, against 209 
for the same time a year ago. 












































Week Ending May 11. Week End’g May 4. 
Returns by Telegraph. . 
1889. 1888. P. Cent. 1889. P. Cent. 
3 3 g 

New York.......c-scssees| 500,053,447) 524,247,954) -+12°6) 327,001,644) —45°6 
Sales of Stock (shares).... (985,557)| (1.485,092)) (—33°6) (306,124); (—82°5) 
Boston eeee ceeee e eeeeseee 79,645,829 73,845,907 +79 67,511,870 —26°4 
Philadelphia..........+-.| 66,186,217) 47,646,905) +38°9) 51,334,161 —s'l 
Baltimore... e eseeeeeseses 9,7 i 0,21 1 9,821 ,429 —1°1 9,100,968 —24°2 
CHiCagO...... sesseseseses| 54,376,000) 52,736,000 +3°0; 56,490,000 —1'6 
St. Louis..... eoeesrrteeree 15,380,133 15,191,904 +1°2 12,848,437 —17°1 
New Orleans..... .s+ee0. 7,563,948 6,081,448) +244 6,684,178 +2°3 
Total, 5 days......... "22,915,785! 729,621,547/ +128] 530,971,258] —368 
Estimated 1 day... ....| 160,100,413, 145,246,287, +10°2) 197,781,134 +23°9 
Total full week......| 993,015,785) 874,867,834, +124) 728,752,392) —27°1 
Balance Country®........| 116,289,479; 104,020,627) +11°S 112,600,100} +06 
Total week, all....... 1,009,305,264 97 8,897,461! +12°3' 841 .352,492' —24°4 





* For the full week, based on last week’s returns. 
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THE FINANCIAL. SITUATION. 

Last week’s bank statement was not an average for 
six days. No doubt its disappointing character was 
imparted to it by reason of that circumstance, and 
because on that account the gold withdrawn for ship- 
ment after the holidays figured in the statement so 
much more nearly in its full amount than it would have 
done any ordinary business week, the holdings of law- 
ful money reported very nearly representing the situa- 
tion of the banks in that particular at the close of busi- 
ness on Friday. Had the statement been for a six days’ 
average, the gold shipments would have counted only 
for one-sixth of their amount; in that case the figures 
would have been made up on falling averages and 
the real condition much worse than that disclosed. 
Naturally therefore to-day’s bank report ought to show 
less loss than our figures given at the end of this article 
disclose. For a similar reason the firmer money market 
which ruled the last hours of Friday a week ago, follow- 
ing the announcement of the large gold shipments, con- 
tinued only through Tuesday of this week notwith- 
standing the Government was drawing largely from the 
banks. Since that day the supplies have been liberal, 
and at the close of the week, with the large bond pur- 
chase by the Government on Thursday,the offerings from 
all quarters have become abundant. The total takings 
of bonds by the Secretary of the Treasury for the week 
ending last night (Friday) were $4,043,500, all of which 
were 44 per cents except $10,050, there having been 
no other offerings of 4 per cents made during the 
week. Adding the premiums paid for these bonds, Mr. 
Windom has disbursed on that account during the 
period mentioned about $4,366,000, but as Government 
receipts, especially customs payments, have been very 
heavy, the net gain to the banks by reason of the total 
transactions was small. Through the interior move- 
ment, however, our Clearing House institutions have 
gained. 

So far as represented by bankers’ balances, the ex- 
tremes for call money this week have been 34 and 13 per 
ce t, the higher rate being recorded the early part of the 
week and the iower rate the last two days, the average 
for the week being 24 per cent, at which renewals have 
een made. Banks and trust companies towards the end 
of the week also reduced their minimum for call money 
to 23 per cent; of course that is the rate only on first- 
class collateral. In the time-loan branch of the market 
there has been a stronger feeling and a better“demand, | 
especially for long dates, while lenders are indisposed 
to make engagements maturing after September, except 
at good figures, as they very naturally look for a more 
urgent inquiry in the fall months. Quotations now are 
24@3 per cent for sixty to ninety days, 3@34 for four 
months, and 4@44 firm for five, six and seven months. 
For commercial paper there is an excellent demand from 
all quarters, while the supply of good names is limited. 
Rates are 34@4 per cent forsixty to ninety days endorsed 
bills receivable,4@44 for four months’ acceptances, and 
44@54 for good single names having from four to six 
monthstorun. Last week’s bank return showed that 
four of the largest institutions were carrying $5,667,400 
out of the $9,522,575 surplus reserve reported by the 
whole. 

There is no material change in the money markets of 
Europe. At London, though the rates are off a frac- 
tion from last week’s close, they show a more active 
inquiry than existed a few weeks since. Discounts of 





sixty days to three months’ bank bills are now 1% per 


cent. 
cents have a tendency to make the market easier, but 
the strong demand for gold for Scotland, the active 
trade and the continual absorption of funds in new 
loans have a contrary-influence. This week the Bank 
of England reports a loss of £246,000, which, according 
to a private cable to us, was the net result of arrivals 
from Australia (together with an amount bought in 
the market) of £279,000, an export principally to the 
Cape of £137,000,and shipments to Scotland of £388,000. 
At Paris the open market rate, after declining a fraction, 
went back to 24 percent, while at Berlin and at Frank- 
fort the quotation is 12 per cent. 

Our foreign exchange market has been dull all the 
week, the nominal rates remaining at 4 88 for long and 
4 893 for short. At intervals the tone has been quoted 
firm, and then barely steady, reflecting changes in the 
demand and supply. The shipment of about $2,800,000 
gold last Saturday satisfied for the moment the more 
urgent inquiry, but yesterday $502,881 was engaged for 
shipment to-day. The arbitrage transactions have had 
no perceptible effect upon the rates. On the other 
hand, there has been a liberal movement of grain. 

Two prominent Mexican roads—namely, the Mexican 
Central ‘and the Mexican National—this week make 
annual reports of their operations. The great progress 
taking place in Mexico, the fact that these two systems 
are the largest in the sister republic, and the further 
fact that our people are to such an important extent 
interested in their securities—all invest their statements 
with more than ordinary interest. The Mexican Central 
was the first road to connect the United States with the 
City of Mexico, and has now reached the point where 
it is able to present quite a favorable income statement. 
The company owns altogether 1,631 miles of road; but on 
an average of 1,316 miles operated in 1888 gross earnings 


‘were $5,774,331, and net $2,355,494, both in Mexican 


currency. Reduced to American money, the net is 
$1,748,458, and this was increased to $2,185,792 through 
subsidy collections and some minor items. Charges for 
interest and taxes were $1,966,341, and hence a surplus 
of $219,451 remained on the operations for the twelve 
months. In the present year there will be some saving 
in interest from the calling in of the $3,825,500 ten per 
cent coupon notes, and also increased subsidy receipts 
from the Mexican Government. 

A strong point in favor of the Mexican Central is the 
excellent way in which it has been administered and 
the confidence which its security holders feel on that 
account in the management. As is known, the early 
career of the road was beset with many difficulties. 
Hardly had the line been opened, when, owing to the 
embarrassment of the Mexican Government, the sub- 
sidy payments upon which the company in part relied 
to meet interest charges were discontinued. But a 
receivership and foreclosure were avoided. The manage- 
ment was able to conclude an arrangement with the 
bondholders for reducing interest from 7 to 4 per cent, 
the other 3 per cent being made conditional upon earn- 
ings, and this was so generally accepted that only $131,000 
of unassented 7%s are now reported outstanding. Quite 
recently another illustration of the influence of the 
management with the security holders was afforded ; to 
place the various obligations on a more stable basis, a 
refunding plan was proposed. This proposition has been 
as successful as the other, for the report states that $46,- 
715,000 1st mortgage bonds (out of $47,540,000) had been 
deposited up to the close of business on April 23,1889. 
When it is remembered that the whole thing was purely 


Probably the government payments for the 3 per 
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voluntary—no force or compulsion being used—the 
success attending the effort must be accepted as a strong 
tribute to the management and its conduct of affairs. 


Mexican National affairs have also taken a favorable | 


course latterly. Net earnings for 1888 were of course hard- 
ly more than nominal in amount, for it was only during 
the last two months of the year that the company hada 
through line to the city of Mexico, the connecting piece 
of 350 miles between the Northern and Southern divi- 
sions not being turned over to the operating department 
till the first of November. Previous to that time the 
property was in such a disjointed state—a piece of road 
here, a piece there—that good results were out of the 
question; in fact, that was the trouble from the start, 
and therefore one of the main objects which the reor- 
ganization had to provide for was the building of the 
necessary link to complete the through line to the capi- 
tal of Mexico. This having been accomplished, the 
beneficial _ effects already Before 


are apparent, 
the opening of the through line gross _ earn- 
ings (excluding construction material) averaged, 
according to the report, $147,000 per month. 


Since then the totals have been: November, $229,914 ; 
December, $262,393 ; January, $287,636; February, 
$289,350; March, $321,167; April, $288,722. The 
company having entered upon a new stage in its career, 
it is very important that the owners of the property 
should know its exact financial and physical condition, 
and it is gratifying to find, therefore, that President 
Raoul devotes considerable space to throwing light on 
those points. He shows just what resources were placed 
at the disposition of the managers (we give the report on 
another page), and what has become of those resources, 
and furnishes also a full description of the physical 
condition of the various roads and branches composing 
the system. In giving information on the latter point, 
Mr. Raoul is obliged to refer to some unfavorable 
features, but he tells the truth just as itis, and in a 
railroad manager candor above everything else is to be 
commended. ‘The road is now under energetic control, 
and whatever the property is capable of producing will 
be got out of it. 

The stock market this week has evinced a hesitating 
tone, and the course of prices has been more or less ir- 
. regular. Some little uneasiness as to possible harm to 
the crops from dry weather may have been in part re- 
sponsible for this, early in the week, but there was no 
improvement in the market even after rains were an- 
nounced. Quite a shock, however, was given to confi- 
dence by the default on St. Louis Arkansas & Texas 
first mortgage bonds. ‘The Chicago & Atlantic has also 
again fallen into difficulties, and the May coupons on the 
first mortgage bonds have not been paid. The Atchison 
annual report was rather favorably received, as was the 
election of the new board of directors, giving the Baring 
interest a very strong representation. But the monthly 
return for March, which also came to hand this week, 
was rather disappointing in showing only a slight im- 
provement in net earnings over last year, and this 
induced an attack on the stock by operators fora 
decline. Pittsburg & Western preferred shares have 
had a sharp rise on good returns of earnings, and Oregon 
Trans-Continental has been -strong on a supposed con- 
test for control, but otherwise the tendency of prices has 
been generally in the other direction, though as a rule 
there has not been much animation, and the declines 
(outside of special stocks) not very important. The 
City of New York disposed of the remainder of its 24 
per cent bonds at a slight premium. 





Is - & 


The following statement gives the week’s receipts 
and shipments of currency and gold by the New York 
banks. 


| 
Received by | Shipped by Net Interior 


N. Y¥. Banks |. Y. Banks. Movement. 


$2,673,000 | $1,190,000 Gain. $1,483,000 
682.000 350,000 Gain. 332,009 


ie | 
$3,355,000 | $1,540,000 (Gain. $1,815,000 





Week ending May 10, 1889. 

















Total gold and legal tenders.... 











With the Sub-Treasury operations and the sold 
shipments the result is: 





| Into Banks. | Out of Banks.) Net Change in 


Bank Holdings. 


Gain. $1,815,000 
Loss. 5,400.000 


Loss. 33,535,000 


Week ending May 10, L889, 








Banks Interior Movement, as above $3,355,090 | $1,540,000 
Sub-Treas. oper. and gold exports...) 12,300.000 17,700,000 


Total gold and legal tenders....| $15,655,000 | $19,240,000 _ 




















Bullion holdings of European banks. 




















May 9, 1889. May 10, 1888, 
Banks of 
Gold. _ Silver. | Total. Gold. Silver. ; Total. 
— } | j ~—- 
£ £ | £ £ £ | £ 
England....... 21,891,492, snseianeeal 21,891,492) 29,566,136) ........ | 19,566,136 
France.. ...... 40,614,491 49,652,262) 90,266,753) 45,039,267 /48,111,.43€) 93,150,703 
Germany..... 31,470,000 15,735,000, 47,205,000 30,795,333 15,397,667 | 46,193,000 
Aust.-Hung’y 5,440,000 15,380,000, 20,820,000 5,95%.000 14,847,000 20,806,000 
Netherlands..| 5,124,000) 6,667,000; 11,791,000, 5,307,000 8,308,000, 13,615,000 
Nat.Belgium. 2,811,000 1,406,000, 4,217,000) 3,000,000; 1,500,00'| 4,500,090 
Tot. this week 107,350,083 88,840,262 126,191,245) 109,666,736) 88,164,105 197,830,839 
Tot.prev.w'k. | 107,236,155 88,805,841) 166.131.9936 109,840,838 |87,832,812 197.673, 65@ 











A NEW TALE WITH AN OLD MORAL. 


The little transaction which came to a head this 
week with reference to the first mortgage bonds of the 
St. Louis Arkansas & Texas Railroad is an affair sure 
to repay meditative study. No doubt it ought to put. 
to the blush the chief actors connected with it; but it 
will not, for it is so old a trick, manipulated success- 
fully so many times, that no one would even call it 
clever now. We say it will well repay study, but only 
in case the moral is heeded. When one discovers that 
disease always follows exposure to certain conditions,. 
the natural deduction is—avoid those conditions. So 
with regard to railroad property, if blight is inseparably 
connected with the touch of well-known individuals, 
why should not investors learn that it is sure loss to buy 
securities with which the aforesaid indiv-duals are con- 
nected, or to keep them after such connection has been. 
made? To be fooled once, or even twice, by a certain 
set of circumstances does not argue perhaps a lack of 
sagacity; but to be fooled over and over again by the 
same conjunction of facts subjects one at least to a 
charge of infatuation. So let this little bit of history 
be the last of its kind in which any one of our readers 
will have any concern except so far as it may be a ques- 
tion of public morals. 

As is well known, the St. Louis Arkansas & Texas is 
a concern made up of two companies,.and was put on 
its feet anew in 1886. It runs from opposite Cairo, 
Illinois, to Texarkana and Gatesville, Texas. Origin- 
ally the system was narrow-gauge, but with the change 
in management a change in gauge to the standard was 
adopted. The reorganization plan vested the control 
of the road in the committee for five years. This was 
done by depositing the stock with the Central Trust 
Company with irrevocable proxies to the committee 
authorizing it during that period to vote for directors, 
Under this arrangement directors were elected, officers 
were appointed and the road operated until October, 
1888, when suddenly it was disclosed that owing to 
large expenditures for improvements the company was 
greatly in need of money. 

The destruction of the poor is their poverty. Our 
little road in the hour of its distress fell into the hands 
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of two well-known Wall Street men. Mr. Jay Gould 
and Mr. Russell Sage came forward, and with their 
customary liberality bought ‘over $6,000,000 of the 
**second mortgage bonds for about $2,000,000,” coup- 
led with the condition that they be given ¢hree of 
the five controlling trustees. The public heard a 
kind of chuckle on the part of the first mortgage bond- 
holders over the transaction—for of course the “ firsts ” 
were good now since Messrs. Gould and Sage had the 
““seconds to protect. Apparently these investors were 
not aware of the modern way of protecting a junior 
security. It is the well-known method the fable says 
the camel used, which after being allowed to enter the 
travelers tent disposessed the occupant. How near 
this end is of being attained and what has been accom- 
plished in that way this week we have not the room to 
relate here. The facts will all be found on a subsequent 
page in our ‘‘Investment and Railroad Intelligence.” 








GOVERNMENT CONTROL 
RATES. 


A special committee of the United States Senate is 
occupied with the question what to do with the Grand 
Trunk Railway. In the international competition the 
American roads find themselves handicapped by the 
Inter-State Commerce law. Different persons suggest 
different remedies. Some look for improvement only 
by the renewal and legalization of pools. Others wish 
to see the authority of the Inter-State Commerce Com- 
mission more widely extended, and vigorously enforced 
in Canada as well asin the United States. There are 
still others who are willing to adopt the policy of non- 
intercourse with 
restrictions upon interchange of traffic as to give Amer- 
ican roads a practical monopoly of through business. 

We cannot agree with any of these views. The re- 
newal of pooling contracts may or may not be a good 
thing: but it is out of the question to expect it. As 
the law stands, no Government authority can legalize 
pools, and there is no hope that Congress will change 
the law. The effort to extend the jurisdiction of the 
Commission over Canada we believe to be wholly im- 
practicable. For reasons stated in our last issue, we 
think that it would involve a mere assertion of author- 
ity without the reality behind it. As such it would do 
no good, and probably some harm. Proposals for non- 
intercourse or for serious restrictions upon interchange 
of railroad traffic might be carried out. But the 
remedy would be worse than the evil which it is 
intended to cure. It would be like burning down a 
house to destroy the moth-millers. The loss from any 
diversion of grain trade to Montreal is at the worst far 
Jess than that which would result from the sweeping 
destruction of our trade with Canada. | 

Our suggestions to the committee are much simpler. 
We do not advise them to do anything. We simply 
suggest that they should stop trying to do certain 
things which are not likely to be successful. We hope 
that the United States authorities may see the folly of 
attempting to apply the short-haul principle to export 
trade. Experiments of that kind have failed wherever 
tried. The problem is somewhat new in the United 
States, but it is a familiar one in Europe. The lessons 
of past experience show that even the strongest govern- 
ments, with extensive State railroad systems of their own, 
have been unable to regulate foreign rates by the same 
laws which they have applied to domestic rates. 


OF EXPORT 


Canada; that is, to create such. 





Take the case of Prussia. Until about 1878, while 
the railroads of that country were still to a great extent 
in: private hands, international rates were arranged on 
a somewhat lower scale than internal ones. When the 
government came into control of the main lines of rail- 
road, an attempt was made to change this policy. Bis- 
marck himself was strongly interested in the scheme. 
He believed that injustice was done to domestic trade by 
the relatively high rates that were charged. But the 
attempt failed conspicuously. It was found that inter- 
national traffic which had formerly gone by railroad 
now went by water, or that it sought Austrian or Dutch 
routes, to the detriment of German. A _ shipper from 
Cologne would never send his goods to Bremen or Ham- 
burg for export, if he could get better rates via Rotter- 
dam. The railroads suffered a considerable loss of 
traffic. There were decided complaints from the various 
seaports. The whole scheme was abandoned because 
there was no effective means of exercising the same con- 
trol over foreign railroads to which domestic rates were 
subject. It inured wholly to the benefit of the foreign- 
ers. ‘To-day the Prussian state railroads no longer 
make a pretense of applying the short-haul principle to 
export business. Rates to seaport and frontier towns 
are in many instances actually lower than those to in- 
termediate points, and, in addition, rebates are given 
to competitive shipments intended for export. 

The same lessons might be duplicated from the his- 
tory of other countries. We have chosen Prussia as an 
example simply because her government was strongest, 
her ownership of railroads by the State most extensive and 
her efforts at regulation most systematic. If Prussia, 
with her trained bureaucracy, her virtual monopoly of 
internal traffic, and her comparatively stable business 
conditions, cannot apply the short-haul principle to in- 
ternational trade or to large shipments for export, what 
shall be thought of the attempt to do the same thing in 
the United States? 

It is not a question of what we would like to do. It 
isa question of what we can do. In this respect it 
differs from many of the problems of internal commerce 
regulation. We can speak of a law about internal com- 
merce as wise or unwise, but not generally as absolutely 
impracticable. It may perhaps be unwise to say that 
New York rates shall bear a certain proportion to 
Boston rates; but it is perfectly possible for Congress to 
make the law and to enforce it if it is prepared to take 
the trouble. But when similar provisions are made 
with regard to Liverpool rates the matter assumes a 
totally different character. It is almost as impossible 
to regulate foreign trade as it is to tax foreign property. 
You may destroy the trade, just as you may cause the 
taxable property to run away; but in either case you 
fail of the immediate object in view. The more active 
the international competition the more difficult, not to 
say impossible, is the attempt to prescribe international 
rates. 

Of all the world’s trade there is perhaps none which 
is so actively competitive as that between Chicago and 
Liverpool. It has choice of a variety of routes to the 
seaboard, by rail or water, by the United States or 
hy Canada. It can be shipped by at least half a dozen 


ports almost indiscriminately, and by a large number of 
steamship lines.* The efforts to avoid competition in 
the ocean traffic have never been wholly successful. 
The pooling among the railroads has been stopped by 
the Inter-State Commerce Law. *Under these circum- 
stances the traffic will take the cheapest route ; allow- 
‘ance being made, of course, for those slight differences 
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which lead a shipper to prefer one railroad rather than here he brings out a very interesting feature. It had 
another. If the American roads are not free to conform | been supposed that this decrease in earnings was wholly 
their international rates to the requirements of the the result of lower rates. Not so, however. Rates 
domestic schedules, they will be handicapped in com- have declined of course, but the loss on that account 
peting for the traffic. The Grand Trunk, which is not amounts to only $164,141 in the case of passengers and 
subject to such restrictions, can get it. A very slight $721,428 in the case of freight, or $885,569 together ; 
difference will be all that is needed for diverting it, and hence it follows that almost two million dollars of the 
the Grand Trunk can make this difference without $2,848,453 decrease in gross earnings, resulted from an 
coming into open conflict with the American authorities. absolute loss of business. The passenger movement 
We have no doubt that the Grand Trunk man- shows a decrease of 210,824 passengers, and the 
agement in general conforms to the requirements of the freight movement a decrease of 856,747 tons or 98,574,- 
Inter-State Commerce Law on its American traffic, and | 037 ton miles. And this happened notwithstanding 
that it prefers to work in harmony with American rail- | that through the extension of the mileage of its branch 
roads rather than in active opposition. But this does and auxiliary lines the road had a very much more ex- 
not affect the case in hand. The diversion of grain; tensive system of tributaries and feeders than in the 
traffic is so easy that the mere existence of greater} previous year. What the loss would have been without 
freedom on the part of the one road, even when this, the help of the new lines, every one can judge for him- 
freedom is rarely used, is enough to make a great dif- | self. 
ference. If it is impossible to prevent the Grand Trunk} But how is the falling off accounted for? The rea- 
from enjoying this freedom without going to the length | sons are various. Chief among them is the construc- 
of a destructive refusal to interchange traffic, the sensi- | tion of new lines by the Atchison’s competitors. These 
sible thing would be to put the American roads on even | companies, says Mr. Strong, have covered Atchison ter- 
erms by allowing them the same freedom ; in other | ritory with a network of roads reaching every point of 
words, to allow them to handle export business without | consequence in the system, thus involving a division of 
regard to the short-haul principle. the traffic previously belonging to the Atchison. Low 
° rates naturally followed from this condition of 
a et Cees eee things, but the matter was greatly aggravated through 
ATCHISON’S DIFFPICULTIES—HOW the operation of the Inter-State law, which forced pro- 
ACCOUNTED FOR. portionate reductions at the few points not directly 
It is doubtful whether any railroad report ever issued | affected by the new competition. Besides this, the 
has received the attention which will be given to the | farming interests along the line of the road have had a 
present report of the Atchison. The sudden and sharp | hard time of it, and this, in its influence upon the sys- 
reverses which the property experienced last year, the | tem’s traffic, has also been very serious. It is not alone 
high character of its management and the magnitude , that the volume of agricultural tonnage has been reduced 
of the interests represented, all combine to give prom- | as the result of bad crops, but that the volume of mer- 
inence to its affairs, so that even those having no/chandise and other freight has also been affected. As 
pecuniary concern in the company feel impelled to; Mr. Strong points out, a community chiefly agricultural 
keep track of its operations. It is fortunate, therefore, | in its character, such as the Atchison system serves, does 
that full opportunity is afforded for gratifying this desire | not accumulate wealth rapidly; the loss of a single year’s 
for information. crop is very seriously felt, while a loss for two successive 
In a measure the present report is simply supplement-| years becomes almost disastrous, ‘‘ affecting every busi- 
ary to the very extensive report issued in February, only | ‘“‘ness, enforcing every economy, and delaying every 
that the information is now brought down to a later date | ‘‘ improvement.” 
—the end of the year 1888. The earlier document being| There is one other circumstance which must have 
a complete and detailed statement of the company’s con-_ operated to diminish the volume of traffic, though Mr, 
dition, greatly relieved public anxiety. But compre- , Strong does not allude to it. We refer to the falling 
hensive though that report was, the present is still more off in new railroad construction last year, and the con- 
so, giving in addition to all the other details separate sequent reduction of the volume of construction mate- 
balance sheets and income accounts for every company | rial to be carried. As far as the material was for the 
in which the Atchison is in any way interested—from | Atchison’s own lines the matter would not count for 
such important roads as the Atlantic & Pacific and Gulf! much, since in such cases the practice is to carry the 
Colorado & Santa Fe, down tothe smallest coal concern freight at bare cost, leaving no profit on the operation, 
in which the company may have an interest—-thus making | But of course where the materials are for other lines 
it possible to see not only what the roads embraced in| the customary charge is made. We all know that the 
the Atchison confederation are doing collectively, but | Atchison was not the only system engaged in new con- 
also what they are doing individually. Ina word, the: struction on a large scale in 1887, nor the only one 
report leaves no financial fact uncovered. The facts} which continued the work on a greatly diminished scale 
themselves may not all be to one’s liking, but they are, during 1888. To the extent therefore that the road 
stated just as they are and every one is given full) carried such construction materials for other lines, the 
knowledge of them. contrast between the two years would naturally be very 
Not the least valuable part of the report is Presi-| great. In the St. Louis & San Francisco report for 
dent Strong’s remarks, for Mr. Strong makes an able| 1888 specific mention is made of the effect upon the 
and careful analysis of the conditions and events lead-| volume of freight of this decline in railroad construc- 
ing up to the present embarrassment. This review we, tion, and as the Atchison is a much larger system situ- 
publish in full on subsequent pages ; the tabular matter | ated in much the same territory the influence upon it of 
we are able to give only in its most essential features. | that circumstance must have been still greater. As 
Mr. Strong begins by referring to the loss in earnings, | partly confirming this view moreover, we find that 
which on the 3,000 miles of Atchison road proper | almost the whole of the decrease in the freight tonnage 
amounted to $2,848,453 gross and $3,378,977 net. And‘ has occurred in the west-bound traffic ; thus on the 
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3,024 miles of Atchison proper the movement of freight 
westward, which had been 2,374,633 tons in 1887, | 
dropped to 1,582,877 tons in 18838. 

A feature in the management of the Atchison which ) 
has probably been more harshly criticised than any | 
other, is the increase in the rate of dividend from 6 to 7 | 
per cent per annum in the autumn of 1887, to be fol- | 
lowed so soon after by an entire suspension of divi- 
dends. Mr. Strong has seen fit to notice this criticism, 
and is able to present what must be regarded as a com- 
plete explanation. It is known that up to the last half of 
the year 1887 the Atchison had been doing remarkably 
well. The system had been greatly enlarged year by 
year, but as earnings had kept pace with the growth in 
My LONE 0S: Oe TRERETON: FO: Se: BORAT | hurtful, the time of the blizzard and severe weather 


When, therefore, it appeared that the net earnings of | ' “~<a : 
the first half of 1887 had improved over 1} million | generally both in the East and the West, and the time 


(when rates in the Northwest and Southwest w 
dollars, the management considered it safe and prudent t td lizat; Und ' on / a “1 
to make an advance in the rate of dividends. In taking ‘homey suse stamee-anentgio eta hate inapioon rapa . 
this step they counted upon the continuance of the | was natural that there should be in March this year very 
: cue . | decided gains. Butfor April things were di - 
same characteristics which had marked the operations St P 5 oaitevont In 
‘ nag ean rae | that month last year the weather was good, the effects of 
of other years, namely very much larger earnings, both | the strik ed | ler d 1 
gross and net, in the second than in the first six months. On ae ene eer ee — 
aig eee on ee erie | had been in part at least restored and for a time main- 
Mr. Strong presents some interesting statistics to show) |. , 
how, as the result of the failure of the corn crop tained. Hence earnings improved, our table actually 
aud other unforeseen causes, this expectation was dis- show ed - a aul ewe the heavy a y the corre- 
. ° - is o : TAQ. 
appointed. For instance, in 1885 gross earnings of the ee ee ee ~ ves 
last six months were $1,116,882 in excess of those for the | case in a nutshell, therefore, we may say that while for 
- wigs 20CC~ - mr iodeat 2 : 1° _. : ° a 
first six months, and in 1886 the excess was as much | Mar - ™ re “se oe with a “ mings last 
2 ; “ , - ” y ¢ . ba ‘}° y § . or 
as $2,101,571. The same difference prevailed in the case | ) ri oes a a d Cri the ene ania ase 
YL ele ee nie and it is this fact that makes the increase for the latter 
y >X Ss F S ~ 2 F | 
aE: Gap-pat, ene boomy a SOe SOE SAVERS Tey ee | month especially noteworthy, even though it falls 
for 1886 $1,977,816. But in 1857 the excess proved : : sad a 
only $278,096 in gross and $204,144 in net, and thus ‘below that for March. It should be borne in mind also 
Pw sOgUe - be) « ~ ’ ’ S : . . . 
that year “formed a remarkable exception to what had that the a il pon have been rege Hr improv- 
‘‘hitherto been the regular course of the Atchison a ee ee male travdue 
i .. ag PEG the beginning of the present decade, we find that there 
‘pany’s earnings.” Obviously, such a change in the ; alg 
| ‘has been only one single April in the whole ten years 


relations between the half-years altered completely the her tation 5 h d lv in 188 
| . ' ' ' when our tables have shown a decrease, namely D. 
aspect of things. The continued loss in earnings since : — % 


. | The following is the record since 1880. 
then, and the reasons for it, have already been ex- 7 
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RAILROAD GROSS EARNINGS IN APRIL. 


The gain in gross earnings for the month of April is 
not as heavy as that for the month of March, reaching 
$1,164,725, or about 4 2-3 per cent, on the 126 roads in- 
cluded in our statement. But, all things considered, it 
is somewhat surprising that the improvement is so 
large. 

The circumstances affecting the comparison with last 
year were not the same in April as in March; in fact, 
‘in certain particulars they were entirely different, facts 

and influences of prominence having existed in March 
| which did not exist in April. In March we were com- 
| paring with a period of poor results last year—with the 
itime when the Burlington & Quincy strike was most 






































plained. Mileage. Earnings. | P 
The present position of the road may be briefly sum- - Portes. | Year Year Year | Year | P amg 
marized as follows: The total gross floating debt of the Fh ce eke Wann a. ian 
mi ny niga Miles. | Miles. $ : 3 
" ~ . ,yY , € } 
Atchison proper December 31 stood at $8,076,059, but | apr, 1860/50 roads)! o..cee | cesses 15,080,425, 11,883,414 Inc. 3,197,011 
the net debt was only $596,144, after allowing for cash | Apr. 1882 47 roads) 31,165 | 26,558 | 14,727,676, 11,202,323, Inc, 2,935,353 
49 . Apr., 1882 (56 roads) 45,315 39,5384 21,451,862 18,530,285 inc. 2,891,577 
offsets and the $4,200,000 uncalled remainder of the , apr., 188361 roads); 47,43 43,253 | 20,840,740, 19,307,509| Inc. 1,533,171 
, : . - os Apr., 1884 (49 roads) 36,256 33,147 15,272,777 14,018,698! Inc. 1,254,174 
guarantee fund. Including all properties, the net debt | 20°” sees 61 ronas)| 45.518 | 44140 | 17,406,848| 18,412,748|Dec. 945,405 
stands at $2,375,194, against which there were held ' Ap-., 1886 (67 rodds), 48,858 47,710 | 17,482,081) 17,806,549 Inc. 175,532 
al & pppoe x9 QaQ _ | APr..1887:106 roads! 60,607 | 57,481 | 26,688,442) 22,639,785 Inc. 3,398,657 
unpledged stocks and bonds of a cost value of $9,888,- | Apr.,1888(106roads), 60,805 | 57,6C3_ | 23,556,242) 22,814,006) Inc, 742,238 
914 and $2,853,455 of materials and supplies om | Sit. erento 00007 1 SOs 1M TIe MIE inc - 1 
hand. As to the result of the 1888 opera-| As tothecurrent traffic conditions, some of them have 


been decidedly unfavorable. It should be stated at 
the outset, however, that the roads had an advantage 
ever, is after the payment of $2,625,000 for dividends, | over April, 1888, in the fact that the first of the month 
leaving the deficiency in meeting charges $2,944,529, a, fellon Monday instead of Sunday as last year, thus 
considerable part of which was met by the auxiliary; giving them one Sunday less and consequently one 
roads out of their own resources. For 1889 the total; working day more than in 1888. But on the other 
charges of every description, including taxes, interest, | hand the mild weather which prevailed during the win- 
rentals and sinking funds, are estimated at $10,918,558. | ter operated in the other direction, as we have so often 
Total net earnings in 1888 on an average of 7,009 miles ; before pointed out; it restricted the demand for various 
of road were $6,570,849, but in 1887, on an average of | commodities, and especially coal, both soft and hard, 
only 5,342 miles, they were $10,954,586, or a trifle more | which the unfavorable statements of the roads doing a 
than present charges. For the first quarter of 1889 net | large business in the transportation of that article 

| make obvious. ‘Then also in certain sections *the 


has improved only about $150,000; that, however, offers | 
no criterion of future results. Oklahoma Territory has | shortage of the wheat yield last season, besides dimin- 


tions on the entire system of 7,000 miles of road, 
the figures show a deficiency of $5,569,529; this, how- 











just been opened, and the Atchison is the only line run- 
ning through it ; the outlook for the crops in Kansas at 


ishing the volume of that kind of tonnage, operated to 
restrict activity in general trade in the districts chiefly 





this moment is considered highly encouraging ; rates are 
still being maintained. Altogether, the prospect looks 
more encouraging than the retrospect, 


affected. Furthermore, the falling off in new railroad 
building has likewise been an influence of some moment; 
itZhas diminished the tonnage of construction freight, 
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besides constituting an element of depression in those|tory is as regards the item of corn ; this indeed shows 
lines of trade engaged in the manufacture of the mate-| an increase over last year, but not to anywhere near the 


rials and articles needed for construction work. 


extent anticipated. Last season’s corn yield was ex- 


Taking the influences more permanent in their charac-! ceptionally large, that of the season before was excep-. 


ter, the general observance of the agreements as to rates | 
among the railroads has of course been a very favorable 
factor ; obviously, however, the benefits would have 
been greater, had the volume of traffic been larger. 
The full advantages of the new condition of things 
will come only with the resumption of activity in all 
lines of business. As regards the tonnage of agricul- 
tural freight, the falling off in wheat may not last many 
months longer, since we shall soon have to deal with 
anew crop, which according to present promise will be 
materially larger than the last. For the present, though, 
the falling off in wheat is a very important item, and 
therefore it is desirable to see what the loss has been. 
The points principally affected are those in the spring- 
wheat sections of the Northwest. Thus at Minneapolis 
the receipts for the four weeks ended April 27 this year 
were only 2,189,351 bushels, against 3,902,450 bushels ; 
at Duluth they were 307,729 bushels, against 1,109,984 
bushels ; at Milwaukee 347,079 bushels, against 624,275 
bushels, and at Chicago 430,963 bushels, against 604,477 
bushels. At the winter-wheat points, the decline has 
not been so striking, yet St. Louis is the only point not 
having a decrease. ‘Taking all the Western points to- 
gether, the receipts foot up only 3,926,028 bushels in 
the four weeks of 1889, against 7,109,675 bushels in 
the same period of 1888. It can easily be imagined 
what this loss of over three million bushels means to 
the roads chietly affected. But, in addition, the receipts 
of flour amounted to only 633,733 bbls, against 980,523 
bbls. (Chicago alone having lost nearly 300,000 bbls.), 
while in oats there is a falling off of over 500,000 
bushels, and the receipts of barley have also been less. 
The following is our usual statement, giving full 
details. 


RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED APRIL 27 
AND SINCE JANUARY 1. 
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Flour, 


| Barley, 












































| Wheat, Corn, | Oats, Rye, 
(bbis.) (bush.) (bush.) | (bush.) (bush.) (bush.) 

Chicago— 
4wks. April, 1889! 258,457 430,863 3. 915, 24) 2,481,802 599,467 68,209 
4 wks. April, 18s! 557.42: 604,477 491,03%| 2,625,999 465,960 42 322 
Since Jan. 1, 1580) 1,030,0€: | 2,263,337 1 392.508 10,844,580) 4,192,128)  878;eR0 
Bince Jan.1,i888 2,445,674] 2,537,631) 13,682, +260) 10, "690, 330) 3, "29 5.3 7A 288,587 

Milwaukee— | 
4 wks. Apr |, 1889) 199,849! | 317,079 2n 1720) 195,C09 ase 77D 17,£00 
4 wks. April, 1868; 9) "S19| 624.275 46.24" ) 107 "000! 254,470 18,060 
Since Jan. 11-80! = 758’722)  1,86501428] 448.125! 782001! 1,870/36u' «1649 
Since Jan.1,1883; %87,625, 2,431,704 321,730 710,000 1, %7¥,156 172, 654 
4 wks April, 1889 71875 295,121 oes. 751.720 58,200: 13,455 
4 wks. Apri!, 1xSS W155 274,585 735, Sp 51, 200 123,656 ,390 
Since Jan. 1, 18s 15,564 GS2,56'5| 11 905. ‘064 8,087 36 558,082 48,8°9 
Since Jan.1,1888) 27,38. 819,337 6,396, 144; 2 320, 935; 718,837 39,413 

Toledo— 

‘ wks. April, 188? 8,772 62,299 406,318 21,654 11,990 5,662 
4 wks. Apri , 158* 10,137 96,000 189,12] 21,487 4,780 1,076 
Since Jan. 1, 1Ss¥ 41,274 37$,935! 1,419,999 $6,413 40,3777 20,441 
Since Jan. i. 188e 55,64) 442,051 638,387 63,04 17,444 7,75 

Detroit— 
4 wks. April, 1889 10,476 86,845 121,371 102,593 os 
4 wks. April, 1Ss~ 17,03> 149,624 52,449 102, 553 CT escesees 
Since Jan. 1, 188% 42.50% 496,670) 1,345,322 483,664 23Y,085 ebeveese 
Since Jan. 1, 188s 65, 66% 693,115 233,841} 302,907 Q7IB.OBAL cece 
Cleveland— 
q i wy April, 188% 21,610) 163,170 27,434 105,384 53,930 1,597 
4 wks. Apri!, 18x 21.45 254,500 es 607 157.323 Qn'7 782 6,441 
Since Jan. 1, 1880 7,79" 700 940 ¥,227 420,528 1] 3h. 069 11,767 
Since Jun, 1, 188: 75,536 8S2,t 52 292° 811 554,176; 125,906 9,700 
Peoria— 
4 wks. Apri], 1889 5,529 43, 4c8 527,950} 891,000 49,200 27,509 
4 wks. April, 18&8 10,00) 94.8 650,210) 1, 458, SOO 4,200 aokee 
Since Jan. 1, 188% 31,5 329, 188 4,543,200 3,016, "000 $24,000 62,700 
Since Jan. 1, 1888 35,306 243, "300| 3,726,754 4,444 "730 895,600; 142,120 
Duluth— 
4 wks. April, 1889 57,061 807,729 12,535 7,941 waite maida 
4 wks. pasts EERE ee 1,109,934 e+: eect e0ercces eénecese ecccce ° 
Since Jan. 1, 1889 213,847! 1,464,553 394,095 SOE... ‘eadecsesdl : madibaes 
SincevVan. 1’ ere RAGE - cerécdee sednees an: ‘eéeeinedl, - eniieeen 
Minneapolis— 
4 wks. April, 1889} _ ,....... Re- §—s wnedivess ebndcen: 4  wheebees ). oteocen 
4wks. April, 1888! _......... 3902.45 a. wdandansell® deine ..dimnmesssil. demain ‘ 
Since Jan. 1. Se DT tcicasath  eetscesek | Agneadaal ' subeeaee 
Since Jan.1,1853|_ ........ - ss REND, pape Comsat pir) Rae ie 
Total of ali— 
4 wks. April, 18°9} 638,733 3. 928,025? 5,980,287) 4,557,096) 996,512; 134,223 
4 wks. April, 188+ 930, 523) 7,109,675} 4,176,044) 5,077,862) 1,007,80 105,409 
Since Jan.1,188!; 2,551, 316 16, ‘053, ‘237 36,710,618) 18,738,286, 7,368,00+ } 708,535 
Since Jar. 1. 188¢; 8, "752'8 22, "590. 4h) 25.291,.943/19.086.785' 6.107.941[ 680,262 





While there is thus a general decrease in nearly all 
the items of the grain movement, the particular in 
which this movement has probably been least satisfac- 


> 


tionally small, and hence it was expected that the con- 

trast between the movement of the cereal for this year 
and last would be equally marked. In point of fact,. 
the movement has been kept in check by the very low 
prices prevailing, farmers being loath to sell at these. 
figures. Hence it happens that as compared with the 

very small receipts of last year, the total for the present 

year records an increase of less than two million 
bushels at the nine points comprised in the above 
table. However, the corn in reserve must come for-. 
ward sooner or later, and in the extent to which it has 

hitherto been held back is the prospect fora large 
movement in subsequent months improved. From such 
increase as has taken place, Chicago derived the most 
benefit, for its receipts show an increase of nearly 14 
million bushels (out of 1,800,000 bushels  alto- 
gether), but of course this did not operate to the 
advantage of the roads in the extreme Northwest, which 
carry very little corn and are dependent at this season 
chiefly upon the movement of spring wheat. Peoria 
shows diminished receipts of corn ard the same point 
has also lost heavily in oats. We may say with refer- 
ence to Chicago that besides the gain in corn that point 
has gained in some of the items of the provisions move- 
ment. As regards live stock, the receipts as a whole 
appear to have been larger than last year in April, but 
the arrivals of hogs numbered only 358,192, against. 
380,792. 

Southern roads have again had the advantage of a. 
larger cotton movement. Of course, at this time of 
the year its volume is not so important an item as 
earlier in the season. Still there has been a substantial 
increase as compared with April, 1888, both in the 
receipts at the ports and in the shipments overland, the 
gain in the one case being 29,457 bales and in the other. 
16,936 bales, or 46,393 bales together. The following 


shows the port receipts in detail. 


RECEIPTS OF COTTON 


AT SOUTHERN PORTS IN APRIL, 


AND FROM 


JANUARY 1 TO APRIL 30, 1889, 1888 AND 1887. 











April. | Since January 1. 
Porte. 
1889. 1888. 1887. 1859. | 1888, 1337. 

Galveston.... .... bales 24,445 10,204 12,868! 166,812 05,671 24,498 
Bl Pasa, BG. ccoe cccce. Sa .:.eemesel: . anne 4 * eer + €0-<2 
New Orleans...... ...... 41,959} 49,259) 35,681) 516,968! 479,157 79,309 
BS ccccccecce cocevec 3,768 1,626 1,657; €8,838; 44,300 53,381 
PO actensscds coneees 1,415 88 221 10,446 3,009 6,754 
CRE. ctccicecce coves 16,409; 14,520 7,260; 170,512) 122,¢57; 132,436 
Brunswick, &c... ...... 800 852 53; 69,582) 27,828 8,886 
CRABISEROR ccc. ccccces 10,260 8,860 2.728 82,598) 68,769 38,301 
Port Royal, &c.. ...... 282 349 943 4,830 4,692 4,336 
Wilmington... ......... 2,226 538 §2 22,947) 18,589 18,361 
Washington, &c.. 12 15 3) 1,555 82d 478 
Norfolk.... «++. 10,894; 13,558 7,180} 11¢,233) 93,192) 126,165 
West Point, &e. . 26,842; 10,828 4,196; 217,928} 122,457 91,677 
ined pesentdensaces 140,244} 110,787 73.668) 1,469,504 1,081,286) 1,187,376. 





























Aided by this larger cotton movement and the great 
industrial development going on in that section of the 
country, the Southern roads as a rule make very good 
exhibits of earnings. Both the Louisville & Nashville 
and the Richmond & Danville systems have very large 
gains—in amounts larger than those of any other roads 
in our table, with the single exception of the Northern 
Pacific. The Mobile & Ohio is another road which is 


doing exceptionally well, as are the Louisville New Or- 
leans & Texas and the Richmond & Alleghany. There 
are some half a dozen lines in the South which fall be- 
hind their last year’s earnings, but they are minor com- 
panies, with the exception of the Chesapeake & Ohio 
and the Memphis & Charleston, and on these the loss 





As showing the great pro- 


. comparatively small, 
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gress made by Southern roads in recent years, the fol- GROSS EARNINGS AND MILEAGE IN APRIL. 
lowing table is interesting. ; 
g § Gross Earnings. Mileage 
: ) f > Name of Road. oe 
April. isso. | 1888. | 1887. { 1896. | 1885, | 1884. | Increase or 
ay é | 8 | $ s {| 8 Rese. 1888. | Decrease. | 1889. | 1888. 
Chesape ke & oma 320,370) ened 844,766, 817,162, 290,002, 306,211 | | ? im te $ 
Ches. Ohio & S.W. £139,986 140,017 127,464, 124,070 119,244 109,780 | Atlanta & West Point, 24,552, 29,406 = - 4,854] 86, 86 
Cin.N.0.& Tex.P.* 562,255 523,208 4€6, 258; 403,473, 395,543, 371 045 | ' Atlantic & Pacific ... 236,232 238,873 —2,641/ 818 818 
E.Tenn.Va.& Ga..| 409,959, 408,891| 362,763, 277,376, 276,693. 291,519 a oS P — poy ted 145,463 —45)  294/ 294 
Louisville & Nash.| 1,315,145 1,204,415) 1, 170.278 967,740] 1,153,699) 1,195,291 | GUL. Col. BaD ee) aoose| ebatsae| «= 18082? eee, “eee 
Memphis & Char..| 110,471 120,967 117 293' 06,287 98,994 100,557 | Canada Atlantic ..... 42.365) 42.843 ~ 478 135 et 
Mobile & Ohio..... 198,209, 174,192, 154,407, 149,772) +128,428' +167,799 | Canadian Pacific .-.-| 1,107,000! 1,034,587, +72,413| 4,795! 4,651 
| Norfolk & West....| 387,730 373,036, 922,671, 267,559 206,454! 211,522 | Cape Fear & Yad. Val.| 27,913 | 22;101' +5:809| '245 225 
Rich. & Dany.sys.| 858,801 741,732 665,595, 651,608, 604,457] 614,479 eng & Ohio...) 320,370) 339,636, —19,26 502) 502 
rere } *Ches. Ohio & Southw| 100,162, 101,093 —93!| 398! 398 
Total.........-. 4,302,026 4,026,994) 3,740,306, 3,260,047) 3,278,549' 3,293,174 Chiengo & Aiientie.. 167,584) 218,499) —50,915} 269 269 
* Entire system. + Not including 3t. Louis & Cairo. omg Aha aa u1.% 1 th +4 1 eth 4) + a een 5 496 465 
+ Fourth week taken same as list year. Chicago & Ohio River. 5.417 . 1°994 41.1 af “ae 
: From Texas and the Southwest the returns are good | Gn e'westMich | 1231711 1ae das) ta sOsol Bok) 882 
with the exception of the Little Rock & Memphis, | — rg ay bp ortem. aon sae one'ane bY : ost ass 
though the Missouri Kansas & Texas has a small loss. — oS. 295'O42 273607 443337 336 336 
. . 7 7 a ‘ " 7, on “y = : oa 
The St. Louis & San Francisco, the Fort Scott roads, the] Alabama GESouth..| 132-926, 116,067) +22,459 =| wa 
Texas & Pacific and the St. Louis Arkansas & Texas} Vicksb. &Meridian.| 39,349/ 33,780, +5,569] 143, 143 
es Vicksb. Sh. & Pac .. 35,333| 34,172 +1,163] 170 170 
all have gains. Among the coal roads in different parts —_ — hg’ a eye "ieee bk 4 86, 86 
b : Jin. Selma fo bile. 00% 7,726 —1,721 67 67 
of the country we have some noteworthy illustrations of | Cin. Wab. & Mich... 43,233) _ 37,037 +5,176] 165; 165 
rere Cin. Wash. & Balt....} 150,291) 1502032 +262] 281) 281 
the effects of the diminished demand for coal; witness *Clev. Akron & Col... gt i:008 34,221 +7,235} 194 144 
: mt : ev. Col. Cin. & Ind. 15,793, 567,778 48,015 
the results on the Columbus Hocking Valley & Toledo, Creve. & Marietta.....| 19,995 19'866,  * £129 106 {06 
; , ‘ Colorado Midland ....} 126,860! 11274 14, 7) 
Toledo & Ohio Central, Lehigh & Hudson, &c. Still, | Got. & Cin. Midland:::| “243252 22'390 + 21039 770 “20 
| sie ' , 1. Hock. Val. & Tol. L6 83-| —33, 5| 
il some of the coal roads report considerable improvement a FLW. & Chie... "37'534 78030 P5e2 381 381 
over their last year’s earnings, among which may be pot SS a Wen. 103'650 "oe ise “T5'5e5| "sal "sos 
mentioned the Pittsburg & Western and the Western Det. Bay C. & Alpena 36°645 77401 +4008| Sas| See 
- : Dul. Sou. Sh. & Atl...| 119,549) 75,749 +443;800] 356 356 
Ne York & Pennsylvania. East Tenn. Va.&Ga..| 409/959) 408/891, +1,06| 1,143 1,098 
In the Northwest the Manitoba and the St. Paul & | Evangy.¢ Tqanap--| ras] «= Satzeel «= tebe] 434, 188 
f . . « O.- ’ =) : ) JD) 
Duluth have very heavy losses, but barring these the | Flint ¢ Fere Mara...) 201,371) 224,537, —23.166) 379, 364 
returns are generally quite fair, with exceptionally good | Ft. W. & Denv. City a 210,000) 156,208; +53,792] 856) 856 
Y ith ° ° Gr. Rapids & Indiana 3,101 182,920, +12,181) 440, 440 
statements by the Milwaukee Lake Shore & Western Grand rank of Gat oe PR ee 32, 32 
y rand Trunk of Can 409,25 61,143 +45,110] 3,479 3,41 
and the Duluth South Shore & Atlantic. The St. Paul, So - = — yg oy 238,319 '252,4~5| —14,166] 33 335 
: et. Gr. H. & Mi 73,396, 88,443) —15,04 189, 1 
the Iowa Central, the Minneapolis & St. Louis, and the Houst. & Tex. Cent..| 173,995) 158,851 yisiid] 513, 513 
. a xT . umeston enan 8,COG 9,500 —1,500 
Milwaukee & Northern have suffered a decrease, but in | lowa Central. .--..... 99's23| 103191,  —3°368| 509 509 
oar r ° ° . Kanawha & Ohio..... 18,812 20,158 —1,34 J 
no case is it large. We furnish a comparison for six | -Kan.C. Ft. S.&Mem.| 223,940 200/36 | 23°579| G71 671 
é' *Kan. C. Clin. & Sp .. 13,°99 12,429 1,370] 163 163 
years on the following roads. Kan.@.Wy.&Northw| 31/500 22'407/ 91093] 160, 132 
— a fa , ey i ryt +1,385 148 £2148 
ings embroke. J 5,05 Re 
April. 1889. ! 188s. | 1887. | 136. | 1895. | 1864. | Lake Erie Alli. & So. 5.141 “5ia| 4507] etl el 
| 8 ; ‘oor : Lake Eric & Western. 184,626] 147,926) +36,700] 592 548 
sa 20,26. on 3 
Bur.C. Rap. & Nor.| 199,603 235,216, 209,100 245,457; 217,596 | «Little Rash & Stem 34937 38°298 0°56) 133) 133 
Chic. Mil. & St. P.| 1,819,460, | 1,979,661) 1,763,896 1,927,264) 1,448,636 | Long Island .......... 247,571, 251,749} —4,178! 357) 357 
Iowa Central .. 99,523 89,824 95,603, 92,152) 122,760 “Louis. Evans. & St. L 60,765 51,643 +9,122) 254 254 
Milw. L. Sh. & W.. 249, 14u 241,590) 160,856 111,570 97,383 Louisville & Nashv.. 1,3 15, 145 1,204,415 +110,73u 2, 176. 2, 124 
Silwankee&Mo..| 88820 nana! « ages Louisv. N-Alb. & Chie.| '173,88 61,938} +11,950] 537) 537 
' 79,869 53,825. 47,074 45,336 = > = o>’ 
Minneap.& St. L..| 92.737 118 552 | . Louis. N.O. &Texas..| 185,483) 152,188) +33,295) 514 £514 
vt 552, 110,519 151,255) 151,301 | Maryland Central.. 12,000} 10,500) 41,500) 45 45 
St. Paul & Duluth. $4,522 7 93,016 9%, 958. 61,696 83,360 | Memphis & Char’ ton. 110,471 120,966 —10,495 330 330 
St. Paul M. & Man. 665,098, 810,358 ct Me 616, 16,756) 712,408 _789, 562 | Mexican ne men a mS 510,787 487,899 +22,88 >| 1,397) 1,236 
ican C Wooo hh 0 : 
er 3,299,493! 3,420,482) 3,539, 386. 3, 109. 513. 3. 348.876 ‘3. 3.435 914 5 eg es po i. aaa ate $01 6a0 +33oe3' a OSs 
ici Milw. L. Sh. & West... 249,140! 192,037 57,103' 66 
The trunk lines’ statements and those of the roads Milwaukee & North .. 88,820/ 89,045, Fo 905 303! 303 
: ; , neral Range ..... 8,317 6,4 1,82 
in the Middle Western States, are better than last year} Minn. & St. Louis....] 92737 102/416 ~9'679| 331 _ 351 
. " . ~ Mo. Kansas & T xas” 491,165 ye —5,2 
in most cases. The New York Central reports a] Mobile & Ohio........ 198/209] 1745192, +21'017| "os7 ’687 
: trifling decrease—$6,405; the extra passenger traffic on ~ aay nar batrsry ‘© Guit.| 13°869 pod tyes — “an 
: account of the Centennial celebrations in the closing | XeyYork & North'n)| - 4e'ais| -astesa, rhea | 1-429) 1-487 
lads ; N. Y.Ont. & Western.| 137,712} 131,992! 5,720] 327| 320 
ys of the month, helped the road somewhat. There | Norfoik & Western...|  387°730/ 373038 442604 Boal Bad 
are a few companies which also have lower earnings, but | Northern Pacific...) 1,593,163) 1,414,868 +148,300 oem, “ere 
only in special instances like those of the Chicago & | Qhio & Mississipp1... 208,367, 270,079 +28233| 623/623 
Ohio River............ 40,951; 33,181 +7,770} 211) 172 
Atlantic, the Flint & Pere Marquette, and one or two eo yoy ae a oh > eet —3) 128) 128 
; ‘ “Ohio Valley of Ky... , 6, —409 9> 98 
of the coal roads already mentioned, is the loss heavy. | Peoria Dec. & Evans., 51,731! 46,301, 5,430) 254) 254 
Th : Apap : Pittsburg & Western. . 176,771 151,401) +25,370)| 367) S367 
ere are a few roads specially distinguished for heavy | Prescott & Ariz. Cent. 11,313 ,60 +5,708 73| 73 
, t] a eae. . . Rich. & Alleghany. . 81,392 47,972; +33,420) 252 252 
gains, among them the Lake Erie & Western, the To- = ian. Cg am )d 853,802 741733 +117,070} 2,633] 2,608 
“7s ie . i) r. Islan 5, ; 3,394 447 
ledo St. Louis & Kansas City, and the Chicago & East- Bt. L. A. &T H brohs.. 90889 f4542 +6°347 24 30d 
. ” . se ‘ . Louis Ark. ex. 825 2,785 37,043) 1,2 ll 
ern Illinois. The following affords a comparison for St. Louis &San Fran. | 426,756 390,183 136'273| 1'339| 11316 
I: alleles ; . _ . Pau uluth.... 4,812 4,56 —19,745 5 
s1x years on a few prominently-known roads. St. Paul Minn. & M... 6637098 810;358. 743'560 3 O24 2,651 
“San A. & Aran. Pass) 72,079 65,548 +6,531| °413| 35% 
es f “ eattle Lake Sh. & E. . 8, ve 11,460 
Apri. __| 1880. | 1888. { 1887. | 1856. | 1985. | 1864. | Shenandoah Valley..| 63:000/ 6374201 *41's80| ese] 256 
fe le Ts f 2 rT 8 re Staten Idend R.Tr...| 62,954) —53,991/ 48,960} 21) ~ 21 
Chicago & Hast.Ill, 219,326, 187,251, 179,704 +135,557, +116,066, +108,547 Tol. A. A. aN Mich”. aT ova wtatt Et eet 2 a vt i 
Chic. & W. Mich...' 123,171 120,145 116,707' 112,628' 119,5@1! 144,568 | Tol. & Ohio Central... 73,586 83,761 —5,175| 237) 226 
Cin.Ind.St.L.&C. 206,420 206,256 202,743 © 193,831' 180,999 197,822 | Tol. Peoria & West... 66,031 66,779 —748| 247) 247 
Cin. Wash. & Balt. 150,294 150,082 140, 647, 142,077, 133,935! 145,528 | Tol. St. L. & Kan. C... 66,736 35,365| 431,421} 31+) 267 
Col. H. Vv. & T'ol.. | 171,653 204,83~' 228, 00a! 152 134 166 851 156.154 Valley of Ohio -erceee 51 ,3206 47,066 +4,260 91 91 
Det. Lansing& No.' 86,645' 79.740. 94.6 poi . , Wabash Western.....) 419,54°| 435,222; —15,68u! 1.001! 1,001 
= nt ' a, anne 23. 108,224, 108,942) 138,226 | Western of Alabama. 32,309 29,496 +2,903} “138! ‘138 
Bvansy. TerreH. 67,286, 62,720 69,845 «52,193. 53,947] 60,470 | West. N.Y. & Penn... 247,100| 221,923! +25,177/ 658 658 
nt & P.Marq...| 201,371, 224,587, 228,973’ 203,161] 1¢8,812) 217,660 | West Vir. Cent. & P..; 58,103/ 52,297, +5,806| 96) 88 
Grand Rap.&Ind.*, 248,667, 232,117 244,411 188,970, 207,168] 177,903 | Wheeling & L. Erie... 73,229 4,000 —771; 187) 187 
Ohio & Mississippi] £98,367, 270,079, 30u,204' 270,198] 288,964! 306,476 | Wisconsin Central...) 293,490) 286,523) ~=+6,967; 818, 818 
Total. ——e 1,773,200 1,757,715 1,806,941 1,559,268 1,545,203| 1,653,344 Total (126 roads) .126,140,779 24,976,054) +1,164,72¢ | 167 66,784 
All lines. + Chicago & Indiana Coal not included here. ) * Three weeks only of April. - t For four ;weeks ending April 27, 
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Name of Road. 1889. 1888. Increase. | Decrease. 
« ae ge $ 
Atlante & West Point . 150,61* 146, 372 EE: snack uibe 
Atlantic & Pacific. .... 92 ,052 862,970, GA etienicad. 
Buffalo Roch. & Pitts. 616,044 624,219) wet 23,175 
Burl. Ced. Rap. & No.. 849,618 832,032 17,5606) ... 
Cairo Vincennes & Chic. 215,306 > i> ae 5,231 
Cavada Atlantic ....... 155,878 14,249) SE: ecmavates 
Canadian Pacific ........ 3,977,607; 3,642, 309 Beene... -cecces 
Cape Fear & Yadkin Val 130,308 | 105, 034 8! ae 
Chesapeake & Ohio..... 1,342.463| 1,:38.853, ...! .. 96,189 
*Ches. Ohio & So.West . 995,079 578,24: 7 16,83 hintthdteies 
Chicago & Atlantic 679,20+- 690,524. 11,231 
Chic. & Eastern [llinois 844,685 806,909 pS ial cmap 
Chicago Milw. & St. Paul} 7,171,875 6,78°*,696) 386,1 Eee 
Chicago & Ohio River.. 25,242 14,504, 3 0) ene 
Chic. St. P. & Kan. City 31,407 59F,901| 334.506) .«....... 
Chicago & West Mich. 445,887 422,210 ee E. ‘endassies 
Cinn. Georg. & Portsin. 17, O07 17.210 | Sener 
Cin. Ind. St. L. & C. ... 861,” 7 826,446 SEeel céecsoes 
Cin. Jackson & Mack.. 7762 141,998 SF oo eee 
Cin. N. Orl. & Tex. Pac.. 1,171,353) 1,120.168 Ph ‘emeninwdies 
Alabama Gt. South’n.. 599,399 099,185, > hd ee 
New Orleans & No. E.. 340,751 284,861) _ * | ners 
Vicksburg & Meridian 189,945 162,262 fo eo 
Vicksburg Sh. & Pac. . 183.576 171,4!0 4 et 
Cin. Rich. & Ft. Wayne.. 14!,746 133,612 | eee 
Cin. Selma & Mobile... 39,491 35,310 <r 
Cin. Wabash & Mich .. 155,897 140,643 15,244 dubcebitiadien 
Cin. Wash. & Baltimore 651.469 a?) ie 5,905 
*Cleyv. Akron & Col...... 196,154 173,672 _ Fl . Peers 
Clev. Col. Cin & Ind....| 2,3"3,642) 2,307,626 86,016} .... 
Cleveland & Marietta’. 76,083 aes 12,410 
Colorado Midland ..... 502,720 370,570 oS) UL 
Col. & Cin. Midland .... 102,15% 96,873 EE” “sehentibiags 
Col. Hock. Val. & Tol.... 752,794 |), i_ = 35,585 
Dayt. Ft. W. & Chie ... 152,209 126,352 5 y : rages 
Denver & Rio Grande...| 2,187,192; 2,219,145 = ........ 31,953 
Denver & R.G. Western. 429,920 380,537 rr 
Det. Bay City & Ali ena. 163,643 1 68,396 DEST. éndasecs 
Detroit Lansing & No... 33 ',267| 292,884 CSS ae 
ee FF 2) ea 354.505 | 291.147 -.. , oe 
East Tenn. Va. & Ga ...| 1,936.214! 1,785,516 150,698) ........ 
Evansville & Indianap 85,785) 69,741 7 eee 
Evansy. . Haute... 271,337 256,135 BG ees ‘sensens 
Flint & Pere Marquette 811,505| 817,991 .... .. 6,486 
Fla. R’y & Nav. Co .. 401,805) 367,39) RE | «pathic 
Fort Worth & Den C ity 3°1,080 265,14  * eee 
Grand Rapids & Ind.... 716,809 684,940 if ee 
Other lines............. 638,022 62,3) FOR ascacées 
Grand Tr. of Canada .t! 5,726,560 5,217,406 WEP ESE! <cecsce- 
Chic. & G:and Trunk? 1,054,074 1.022,684 ee l - neecen 
Det. Gr. Hav. & Mil |} 306,408 eaten | 17,076 
Houston & Texas Cent. . 869,2.-2 655,009 214, 103) ciiiceenaie 
Humeston & Shenand’h 338.500 Ul ery 7,161 
Iowa Central .......... 462,320 433,729 93°591, eine 
Kanawha & Ohio ..... 80,145 80,508 cities 363 
*Kan. City Ft. S. & Mem 1,375,39~-| 1,237,163 138,235) -........ 
*Kan. City Clin. & Spring -0,° 10 74,904 3, 346) aie. 
“Keokuk & Western .. 94,391 | RE ee ee 890 
Kingston & Pembroke. . 55,971 51,33 CO lU(, 
Lake Erie Allt. & Lo ... 20,513 16.217 ae 
Lake Erie & Western .. 781,163 §93,3 34 Deere : eames Re 
Lehigh & Hudson .... 74,284 67,185 7,999 cai 
* Litt: e Rock & Memphis 183,970 . sf + ir 53, 641 
Longisiand ........... 802,487 769,942 EEE.” bie es 
Louisville & N —— - 9,93°,898) 5,052,829 ee 
Louisv. N. Alb. & Chic 691,624 i4, 4 Tee. sesheses 
Louisv. N. O. & pyene.. 879,558 £01,834 co Zee 
Maryland Centr. 1 40,206) 3 '.879 FO — eee 
Memphis & Charleston. . 567,614) 548,141 19,4173 “ 
Mexican Central ....... 1,996,7 «4; 2,°32,391 Oi 35,657 
Mexican National...... t} 1,186,876 789,548 Ff », 
*Mexican Railway. ....t} 1,345,912) 1,250,970 DT § sseasees 
Milw. L. Shore & West’n. 870,503 635,441 _ | aes 
Milwaukee & Northern.. 349,432 311,942 Ee | exéeses 
Mineral Range......... 33,038 25,34 Ff Ses 
Minneapolis & St. Louis. 378,835 S| St 19,576 
Mo. Kansas & Texas....| 1,°%57,30 | ts, hl 37,06: 
Mobile & Ohio ... ...... 1,014,895) 795,952 i > aaa 
Natchez Jack. & Col . 58,399) 52,155 Goel seman: ks 
New Orleans & Gulf ... 54,695) 9 . eres 1,882 
N. Y. Cen. & Hud. R....| 10,775 851 | ie FF ee 125,722 
N. Y. & Northern ..... 178,: 323 159,316 TE:  saddena 
N.Y. Ontario & West’n. 489,32: 462,398 fo: ieee 
Norfolk & Western...... 1,632,¢49 1,520,947 REeenet §6éeennes 
Northern Pacific ........ 5,596,719 4,291,736) 1,304, EE | ahaa 
*Ohio Ind. & Western... 427,994 y. '. ee 8,542 
Ohio & Mississippi ...... 1,216,117 1 158,503 cf es 
CES . cocnnescacas< 154,534 114,139 3 5 aie 
Ohio Southern ......... 174,332 nl. eipaaame 23,769 
*Ohio Valley of Ky...... 35,081 34,246 aes 
Peoria Dec. & Evans ... 222,311 202,652 esas 
Pittsburg & Western ... 666,332 554.037 p> S| ee 
Prescott & Arizona “ent. 43,874! 30,810 EB OSE cccccces 
Richmond & Alleghany. 350,404 174,99 Sete. “ateeces 
Rich & Dany.(8 roads)..| 3,655,554, 3,268,638 So 
8t. Jos. & Gr. Island.... 351,494 33,6°9 RTE  esencces 
St. L. Alt. & T. H. Br’chs. 314,615) 295,532 DT ««omenabens 
St. L. Arkan. & Texas... 955,341 809,535 Ba ‘senssous 
St. Louis & 8. Francisco.| 1,719,725 1,624,407 aT 
St. Paul & Duluth ....... 291,720 346,524 cece.ae. 51,804 
St. Paul Minn. & Man...| 2,183,907) 2,581,520, ........ 397 ‘613 
*San Ant.& Arans. Pass 13,096 253,965 BERET -caeucses 
Shenandoah Valley..... 245,°00 242,921 ae 
Staten Island Rap. Tran. 208,269 181,333 ee. etbecees 
Texas & Pacific ... 1,903,664; 1,968,967)  ........ 65, 303 
Tol. A. A. & Nor. Mich.. 297,852 181,816 ee) eee 
Toledo & Ohio Central 315,350 7 ae 59,529 
Tol. Peoria & Western .. 279,588 277,i14 DE ondéetdine 
Tol. St. L. & Kan. C..... 280,07 140,133 yt ere 
Valley of Ohio........... 187,584 168,53 | es 
Wabash Western ..... - 1,759,87: 1,632,850 See. énenase 
Western of Alabama. . 184,600 165,516 | Res 
Western N. Y. & Penn. 950,651 878,229 7a eseecees 
West Vir. Cen. & P...... 224,935 174,196 | eae 
Wheeling & Lake Erie .. 282,491 Se —— ee 3,645 
Wisconsin Central...... 1,097,917; 1,064 465 33, 452 eoutiamane 
Total (123 roads)..../104,608,473)| 97 425,130 8,320, “54 l, 137,411 All 
IR co cwionsivncsics sens auetebtcaastanae eves oot Fs 183,34 tl | tesbces , 








* Three weeks only of April in each year. t To April 27. 
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{From our own corresp »ndent. | 


Lonpbon, Saturday, April 27, 1889. 

The rate of discount in the open market here has been tend- 
ing upwards this week. The chief cause is the large outflow 
of coin to the interior. Since the end of February the ret re- 
ceipts of gold by the Bank of England from foreign countries 
have amounted to not far short of 214 millions sterling, but 
in the same time the stock of gold held by the Bank was in- 
creased not much more than half a million sterling, so that 
very nearly 1°¢ million sterling received from abroad has been 
withdrawn from the Bank for internal purposes. During the 
same period last year the overflow from the Bank to the in- 
terior was only about £400,000. At present, therefore, the 
provinces are absorbing from London more than four times 
as much gold coin as they did at this time last year, and just 
now the Scotch May demand is beginning. In the month 
of May there is always a large expansion of the note circula- 
tion in Scotland. The practice in that country is to make a 
great number of payments twice in the year, in the middle of 
May and the middle of November, which in England are 
made either monthly or quarterly. The result is, that the 
bank-note circulation expands from half a million to three- 
quarters of a million sterling in those two months, and the banks 
are bound by law to hold in their coffers an equivalent amount 
of gold. The demand, therefore, for the English provinces 
will be augumented during the next few weeks by the Scotch 
demand, and the result will be a considerable drain upon the 
London supply. Besides, the Chancellor of the Exchequer is 
holding a very large amount of money unemployed for the pur- 
pdése of completing the conversion of the three per cents. His 
deposits at the Bank of England are about 214 millions sterl- 
ing more than they were at this time last year, and fully 314 
millions sterling more than they were at this time two years 
ago. Lastly, there are a great number of loans and compa- 
nies taiked of. A new Indian loan was brought out yesterday 
here for 31g millions sterling for railway purposes. The In- 
dian Government finds it more convenient and more econ- 
omical to borrow directly in the London market than to 
aliow railway companies which have guarantees from it 
to issue debentures in that market. Investors here prefer 
the government stock directly, and the loan is, therefore, 
though in the name of the Indian Government, really a rail- 
way loan. The proceeds will be spent, chiefly in this country, 
for railway material, and therefore will not lead to any con- 
siderable remittances of specie. Still it makes a demand upon 
the supply of money in the market for the moment. It is 
said also that we are to have immediately a Spanish loan for 
32 millions sterling. The report has been contradicted by the 
Spanish Finance Minister, but the contradiction is not be- 
lieved here, and those who profess special informatian affirm 
positively that the loan will be brought out before very long. 
Then it is known that negotiations are going on with the 
Italian Government, and it is believed that a new Russian 
conversion loan is imminent. Besides these a Mexican con- 
version loan is announced, new Argentine railway issues are 
expected, with other borrowing operations to come forward 
in the early future. 

Late on Friday afternoon a notice was issued from the Bank 
of England to the effect that the Cancellor of the Exchequer 
will be prepared on the 14th of May to pay off to the extent 
of 15 millions sterling such holders of old three per cents as 
may wish to accept payment at the rate of £101 6s. 8d. for 
every £100 of old threes. The £1 6s. 8d. is in consideration 
of accrued interest, a small bonus being added to induce hold- 
ers to agree to the redemption. There was also issued on Fri- 
day evening in the London Gazette a notice that the Chancel- 
lor of the Exchequer will offer Treasury bills to th: amount of 
5 millions sterling in nine and twelve months bills. This issue 
is of course intended to provide the Chancellor of the Ex- 
chequer with the means of paying off the holders of consols. 

There is little change in the silver market. It is dull and 
inactive with a declining tendency. The opinion is gaining - 
ground that the governments of Austria and Hungary in- 
tend to resume specie payments ingold. The Hungarian Gov- 
ernment is more ready to attempt resumption than was ex- 
pected. Powerful classes in Hungary are known to be unfa- 
vorable to the project, but the ministry appears ready to enter 





|into negotiations with the Austrian ministry for the purpose 
It is of course evident that the 
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measure cannot be perfected for a considerable time, and it is 
doubted whether it will not evoke so strong an opposition in 
Austria that it will have again to be postponed. But in any 
event it is believed chat the Austrian Government is anxious 
to resume payments in gold, and that has a tendency to de- 
press the silver market. 

There has not been so much activity in the stock markets 
this week as for some weeks previously. The Stock Exchange 
was closed from Thursday afternoon of last week until Tues- 
day morning. On Wednesday morning the fortnightly settle- 
ment began, and business was hardly resumed actively until 
Thursday. On that day, however, there was more dealing in 
American securities than there has been for a considerable time 
past. The demand for bonds, which has been good for many 
months, continues as strong as ever, and there is an 
evident inclination to speculate in shares such as_ has 
not been seen for a long time past. Operators 
have apparently come to the conclusion that there is 
very little room for a further rise either in international 
securities or British railway stocks. American railroad 
securities, on the contrary, have been depressed for over two 
years, and therefore they argue there is an opportunity for a 
very considerable rise in them. Further, the action of the 
great financial houses in enforcing harmonious relations 
between the several companies is slowly restoring confidence 
in the management of the railroad properties. Hence if there 
are no fresh surprises to be sprung upon the market, the dis- 
position to increase the business in American siares will be 
likely to develope. In Mexican railway stocks there has also 
been a very considerable rise, owing to the dividend announce- 
ment. The full dividend is paid on the first and second pre- 
ference stocks, and a bonus is given to the second preference 
stock in consiZeration of their losses in former years. The 
result was a rise on Thursday of over five in the latter stock. 
Argentine securities have also been in favor this week, and 
Cedulas particularly have risen considerably, the cause being 
a fall in the gold premium at Buenos Ayres of about ten 
points within a fortnight. Foreign government bonds were 
neglected for a couple of days after the resumption of busi- 
ness, but on Thursday they also advanced. The chief favorites 
were Egyptian. The negotiations are going on most satisfac- 
torily for the conversion of the preference debt. It is under- 
stood that the British and German governments are assisting 
the Egyptian Government in obtaining the assent of all the 
powers to the measure, and it is expected that the assents will 
be given in the course of a week or so, and that the whole 
operation will be completed before the end of May. 

The negotiations between the copper mining companies and 
the holders of copper warrants in Paris are still going on, but 
the prospect of an arrangement is becoming more and more 
remote, It is understood that the great houses in Paris have 
agreed among themselves not tosell large quantities of copper, 
but to supply the trade so slowly and sparingly that the mar- 
ket will not be broken down. On the other hand, consumers 
are disinclined to buy freely. They hope that some of the 
holders of copper will tire of waiting, that prices will conse- 
quently give way, and that they will be able to purchase by- 
and-by on much more advantageous terms. Respecting the 
position of the companies, it is obvious that those which are 
able to produce at a very low cost have a strong inducement to 
allow the market to break away, as theyeby the companies that 
work dearer would be compelled to stop producing, and then 
prices would rise of themselves. It is reported already, indeed, 
that the Chilian mines have closed their works, and in conse- 
quence the price of shares of one of the principal Chilian com- 
panies is now only 10 shillings, when a few months ago it was 
as high as £4. But while the prospect of an arrangement be- 
tween the mining companies and the great houses in Paris has 
not improved, there was a sudden recovery on Thursday in 
Rio Tinto shares. It is believed that the movement is due to 
purchases from Paris with the intention of smoothing the way 
for the monthly liquidation on the Paris Bourse, which begins 
on Wednesday next. Whatever the reason, it has alarmed 
some of those who had sold short, and they rushed in to buy. 

The rise in sugar has continued this week. The market is 
very strong, and the general belief is that there will be a fur- 
ther advance. But opinions{here are very much tinged by 
party politics. The Government has entered into a convention 
with the Continental governments for the suppression of boun- 
ties on beetroot sugar, and while the Conservative Party is 
bound to support the Government, the Liberal Party is very 





strongly opposed to the convention. Naturally, it is suggested 
that the convention itself has largely contributed to the rise in 
price. And therefore, while Liberals take that view, Conser- 
vatives are interested in denying it. Tiere appears to be 
no doubt that the convention has contributed to the rise, for 
sugar manufacturers on the Continent are strongly opposed to 
the convention, and desire to influence British opinion against. 
it by showing that, even before it comes into operation, it is 
making sugar dearer. But apart from manipulation, there are 
good reasons for the advance. The visible supply is now about: 
300,000 tons, or 23 per cent less than it was at this time last 
year, while consumption is increasing in consequence of the 
cheapness of sugar for so many years. 

There are again fears of a great strike in the coal trade in Lan- 
cashire, Yorkshire, the Midland Counties and North Wales, 
About six months ago, it will be_recollected, the miners ob- 
tained an avance of wages of 10 per cent, and now they are 
agitating for another advance of the same amount. Repre- 
sentatives of over 300,000 men met at Birmingham last month 
and decided that notices should be given by the different dis-- 
tricts of the demand. This week a second meeting of delegates: 
is being held at Nottingham, representing soi:ewhat over a 
quarter of a million of men, the delegates from North Wales. 
not being present. The men contend that steam coal has risen 
nearly 2 shillings a ton and house coal nearly 5 shillings, while 
the 10 per cent advance amounts to no more than threepence a 
ton, and consequently that coal owners can afford the second 
advance. The coal owners reply that old contracts at low 
prices will not expire until June, for the greater part of their 
output, therefore, they are unable to get the higher prices, 
and that, in addition, there has been a rise in the cost of mate- 
rials, making the total addition to the cost of working, when 
the 10 per cent advance is included, about six pence a ton. 
Even on this showing it is clear that the coal owners can afford 
another advance in June, and the dispute, therefore, is nar- 
rowed down to the question whether the concession is to be 
made now or in three months’ time. The general expectation 
is that the employers will give way, and that a strike will 
therefore be averted. 

There is no change in the wheat market, but though prices 
are unaltered the tone of the market appears somewhat firmer 
than it was before Easter. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the-price of consols, &c. 
compared with the last three years : 


























1889, 1888, L852 1386. 
£ £ | £ £ 

Ciroulation.......see0. piebainiee ate 24,285,135) 24,296,650 24,359,810) 24,694,815 
Public deposits.. seeccecoceose 9,517,738, 7,17P,068) 6,053,735, 7,466,671 
Other Geposits.... ....ceeceees jouwnes 23,835,156; 24,783,925) 24,878,89-} 22,442,153 
Government secUrities............--| 15,950,948) 17,749,712) 14,134,461 14,° 8349s 
Other securities... TTT TTT TTT 21,072,155) 1%*,917,925) 18,541,563 20.683, 645 
Reserve of notes and coin... seeees 14,202,357; 13,143,754! 15,871,242) 12,457,647 
Coin and bullion........... pe eesuees 22,287,492 23,240,404 24,480,552) 21,402,462 
Prop. assets to liabilities....... p.c.; 4234 40 13-15 50% 41 7-16 
BORE BAGO-coccccccccccoccccccecccccccs| FIG. C 2 p.c. 2p.c | 2@p.6 
| PERS oe a °* 1w0K%, | 102% | 160 18-16 
Clearing-House return.............+| 89,833, ss 546, a 89,956, 000 65,784,0.0 





The following shows the imports of cereal — into the 
United Kingdom during the first thirty-four weeks of the 
season compared with previous seasons: 


IMPORTS. 
1888-9. 1887-8. 1886-7. 1885-6. 
MORE. coccccccess cwt. 39.5°3,543 29,545, 814 $3,372,379 30,857,415 
TE nucccsee ovcncce - 13,597,422 12,369,234 12,804,431 7,959,030 
ORES covcccccscccocccee 9,672,837 9,639,351 8,949,789 6,241,620 
PERS. cccccccccccccccee 1,310,684 2,178,376 1,612,594 1,374,957 
Be@ans....cccc ccccccees 2,299,442 1,729,936 1,627,592 2,060,587 
Indian Corn.........-. 18,423,359 14,320,384 18,454,899 18,730,533 
PEOEP..coccccccccsccces . 9,436,787 12,943,207 11,435,960 8,700,335 





Supplies of wheat available for consumption (exclusive of 
stocks on September = 








xRe-9, 1887-8, 1886-7, 1885-6. 

Imports of wheat.cwt. 39, 553,842 29,545,814 33,372,379 30,857,415 
Imports of flour ...... 436, "TT 12,943,207 11,435,960 8,700,335 
Sales of home-grown. 25 '137,343 23,570,391 23,347,565 30,186,973 
Total.....cce ..ceee 74,128,473 71,059,412 68,155,904 69,744,723 
1888-9. 1887-8. 1886-7. 1885-6. 

Aver. price wheat ......week. 298. 10d. 303, 7d. 328. 6d. 303,114. 
Aver. price wheat ....season. 31s. 4d. 30s. 2d. 32s. 7d. 30s. 5Sd- 


The following shows the quantities 
maize afloat to the United Kingdom: 


of wheat, flour and 


This week. Last week. 1888. 1887. 
a rs. 1,706,000 1,748,000 1,929,000 1,781,000 
Four, equal to qrs. 213,000 228,000 214,000 235,500 
BD c0s onsenes ars. 267,500 370.500 366,000 339 000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending May 19: 
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London. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. ] 
“@ilver, per 0z.......--. d.| 421; | 4213 | 4213 | 42% 6 | 4214 | 428;6 
Consois,new 2% percts.| 991,4 | 93l5,¢ 981546) 9S194.| 981549] 9813.6 


do for account. ....| 993,¢ | $91lyg | 9918 Y4tig | WDlye_ } 9872 
Fr’ch rentes (in Paris) fr. 87°55 (87°50 |87°7U |87°8248,87°921887°60 
U. 8. 449s of 1891. ...... oo 1104 aoe Loge Se aoe 








8. 4s of 1907..... ....)/132 1321, 2 32 2 
adi  —_—- --| 74g | 56% 9633 5614 57%g | 5733 
Chic. Mil. & St. Paul....| 68 6778 6753 63813 685, 6773 
Erie common stock...... 2953 | 29% 29% 291, 29 285, 
Tllinois Central.......... 117% =#|117% (|117 117 116% |1165, 
Pennsylvania..... ...... 5672 56% 5G% 565g 555g 434 
Philadelphia & Reading.) 231s 2312 23 225, 225g | 22% 














New York Central....... 110% !110%4 [110% (110 [10929 |10934_ 
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IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase in dry goods and a decrease in general merchandise. 
The total imports were $9,848,499, against $9,574,153 the 
preceding week and $9,083,200 two weeks previous. The 
exports for the week ended May 7 amounted to $4,299,052, 
against $6,173,072 last week and $8,082,657 two weeks previous. 
The following are the imports at New York for the week end- 
ing (for dry goods) May 2 apd for the week ending (for gen- 
eral merchandise) May 3; also, totals since the beginning of 
the first week in January. 

FOREIGN IMPORTS AT NEW YORK. 


For Week. |. 1886. | 1887. 1888. | 1889. 














ry Goods...... $1,667,649 $1,420,527} $2,111,965! $2,774,901 
Gen’l mer’dise.. 6,3 15,293) 7,690,9-6, 6,947,329, 7,073,598 
Total........| $7,952,947, $9,111,483. $9,059,294! $9,848,499 
Since Jan. 1. 
Dry Goods...... $44,531,293 $47,299,771' $51,071,038 #54,838,266 





Gen’! mer’dise.. 109,626,052, 118,237,102) 120,031,473) 124,042,720 


Total 18 weeke.'$154,157,245.$165,536.873 $171,102.51118178.880.986 
The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 7 and from January 1 to date: 
EXPORTS FROM NEW YORK FOR THE WEEK. 


1886. 1887. | 1888. 1889. 


} 
For the week....; $5,393,162 $5,517,742) $4,956,993) $84,299,052 
95,062,237 


Prev. reported.. 99,620,465) 98,093,689) 116,968,573 
Yotal 18 weeks. }#100,955,399 $105,133.207 $103,050,682 $121,267,625 
The following table shows the exports and imports of specie 
at the port of New York for the week ending May 4 and 
since January 1, 1839, and for the corresponding periods in 
1888 and 1887: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
















































































Exporis. Imporis. 
Gold. — 
zek. Since Jan.1. Week. |SinceJan.1. 
Great Britain.... .... $2,550,412) $7,936,307 pdieies anil $164,050 
France....... ecneewe e 250,923 271,875; $362,810) 1,205,905 
Germany..... .. heel :, , gece <meta ° eueeidind 948,897 
West Indies.. ........ 384,937 py, Fs Si 107,841 
Di ididtnsadesset seereneé Se 21,3 

Wee AMROTUOR. . cccch oe scccede 1,447.780. 5,068 54,858 

All other countries...) = -....-.. 75,600 =138,894 265,57 
Total 1889 ....... $3,1 86,277' $12,541,503. $506,802) $2,768,510 
Total 18838 ....... 71,670 4,849,298) 11,573) 3,889,903 
Total 1887 ....... 188,590, 5,228,466) 9.321) 4,029,267 

; | Exports. on Imporis. 
Silver. |— 

Week. SinceJan. 1. Week. ‘Since Jan.1. 
Great Britain......... $169,000) $6,071,777 $9,733 $38,933 
France..... wk Sapencos 5,000 102,400; sc ccccece 093 
ii ane.  - /winteieel eadieemied) pie.  piedieine 
EEE Ee eeeee re 101,388 1,022 70,611 
ES Whiteman ends aii: dubbiieet tito ‘eaddeuwd 40,175 
Gouth Americ@... .cccol «= ccevcce. pS ) ee 32,843 
All other countries... 7,300 125,643 3,455 416,548 
Total 1889... .... $181,300) $6,415,079 $14,210, $599,708 
Total 1888. ...... 517,666 4,537,082) 2,751 700,619 
Total 1887... .... 338,172; 3,761,462 177,667 872.773 











Of the above imports for the week in 1889, $137,693 were 
American gold coin and $197 American silver coin, Of the ex- 
ports during the same time, $14,650 were American gold coin, 

Auction Sales.—The following were sold at auction by 
Messrs. Adrian H. Muller & Son: 


Shares. Shares. 
94 Cen. N. J. Land Impr. Co. 16 5 U.S. & Brazil SS. Co..... A5 
20 Niagara Fire Ins. Co.....1531e 1 Membership N. Y. Cotton 
260 Penns. Coal Co...... 282-2963 


1 Cert. N. Y. Soe. Library. .$15 
20 City Bank of Brooklyn...401 
20 Met. Gas L. Co. of Bklyn. 88% 
20 Nassau F. Ins.Co., B’klyn.1401. 


20 Nassau Bank of B’klyn..2621 
50 Western Nat. Bank....... 96 
175 Brooklyn Trust Co....... 356 


40 Lehigh Valley R R. Co...107 
2 Tol. & O. Cen. RR.,com. 2? $50 
$43 Tol. & O. Cen.RR.,serip.§ ?? 
4 Tol. & O. Cen. RR., pref. ; $215 
$77 Tol. & O. Cen. RR.,scrip. § ?~ 
100 Phenix Nat. Bank........ 13419 
25 Star F. Ins. Co. (50 per et 
paid), in liquidation..... D 
50 W’msburghCity F.Ins.Co.306 
313 Hanover Fire Ins. Co. ...1391 
70 Nat.Butch.& Droy’rs’ Bk.182 
{ 20 Hudson River Bank ..... 14612 
| 33 Aut, Fire Alarm & Ex.Co, 2012 


Exchange (all dues pd.). $790 
342, 2d Ave. RR. Co.......... 99% 

60 Broadway Ins. Co........127 
20 Farragut Fire Ins. Co....106 
20 Title Guar. & Trust Co...132% 
20 Farmers’ Loan & Tr. Co..600 
37 Mechanics’ Nat. Bank...195lo 
28 Phenix Ins. Co. of B’klyn.125 


Bonds. 

$16 N. J. Land Impr. Co. div. 

le cena RTI AR 
$10,000 Lehigh & Hud. River 

RR. Co. 6s, gold, 1911....... 971, 
$5,000 Seattle L. Sh. & East. 

R’y Co.1st M.6s,g014,1931.89& int 
$2,000 Oreg. Pac. RR. Co. 1st 
| L. G. 6s, due 1900 .......... 80 
$1,870 Commercial Mut. Ins. 
| Co. scrip, $730 of 1873 and 
\ $1,140 of BOT Miadechaceenese O74 





Chicago City Bonds.—The Comptroller of the city of Chi- 
cago called *recently for bids for $225,000 twenty-year water 
loan bonds, issued to redeem a like amount maturing on July 
1. The call was made for bids at 3 per cent interest on the 
whole sum, and for a second series of bids for the same bonds 
at 344 per cent, the city intending to avzeil itself of the most 
acceptable of the two sets of bids. But it was also provided 
that no bid below par would be considered. When the bids 
were opened, they were all below par for the 3 per cent issue, 
and only 10234 for the 3 per cents, the reason being that Chi- 
_ bonds are subject to 14% per cent taxes.—Journal of 

ommerce. | 


Edison General Electric Co.—The shareho!ders of the 
Edison Electric Light Company are invited to subscribe to the 
stock of a new company called the Edison General Electric 
Co. on the following basis: For each share of $100 of the cap- 
ital stock of the Edison Electric Light Company deposited 
with Messrs. Drexel, Morgan & Co., the depositor is to receive 
$175 in the stock of the Edison General Electric Company, 
carrying full rights as to dividends, and $91 2-3 in trust cer- 
tificates representing stock of Jike amount in the said General 
Company, on which dividends are deferred. Thus each 
depositor will receive a total of $266 2-3 instock and stock trust 
certificates of the General Company for each share of Light 
Company stock deposited, making a total of $4,000,000 for the 
entire $1,500,000 capital stock of that company, all of which is 
more fully set forth in an agreement, copies of which may be 
had on application at the office of Messrs. Drexel, Morgan & 
Co. Further particulars may be found in the advertisement 
in another column. 


Georgia Pacific —The Mississippi division has been opened 
for traffic from West Pont, Miss., to Malhin, 54 miles from 
Columbus and 246 miles from Atlanta, Ga. It is expected to 
complete the line to Baird, on the Mississippi, about 86 miles 
further west by July 1. The line to Huntington, to connect 
— the Missouri Pacific system, will then be built.—R. R. 

azette. 


St. Paul & Dulnth.—A circular to the stockholders issued 
by President Hayes calls for proxi+s at the annual meeting, 
June 17, and also asks that a consolidated mortgage for 
$5,000,000 be authorized, of which $4,000,000 will be used for 
retiring prior bonds when due and $730,900 will be applied 
to the sinking fund forredemption of preferred stock, in pay- 
ment for that amount due the, sinking fund and applied t2 
betterments prior to July 1, 1888. 


New York Stock Exchange.—New Securities Listed.— 
The Governing Committee of the New York Stock Exchange 
have added to the lists for dealings the following: 

CHICAGO & NORTHWESTERN RAILWAY.—$4,060,000 addi- 
tional extension bonds of 1886, making the total amount 
listed $15,912,000. 

EDISON ELECTRIC ILLUMINATING COMPANY OF NEW YORK— 
$2,500,000 capital stock. 

MEXiIcaN NATIONAL RAILROAD—$200,000 additional first 
mortgage forty year 6 per cent gold bonds, making the total 
amount listed $11,200,000. 

NASHVILLE, FLORENCE & SHEFFIELD RAILWAY—$1,728,000 
first mortgaj;e five per cent bonds, guaranteed by the Louis- 
ville & Nashville Railroad. 


Pittsburg & Western.—At the annual meeting Mr. H. W. 
Oliver was elected President. Other officers elected were: 
Anthony J. Thomas, Vice-President; H. D. Campbell, Secre- 
tary and Treasurer; J. L. Kirk, Auditor. The directors 
elected were: Henry] W. {Oliver, C. H. Koster, John W. 
Chalfant, William Semple, M. K. Movcrh+ad, J. Dawson 
Callery, Samuel Spencer, Solon Humphreys and Anthony J. 
Thomas. 

The following is the financial statement for the 13 months 
ending March 31 of the entire system, including the leased 
roads: 








PrP. & W. RR. AND LEASED ROADS, P. C. & T. RR. AND P. P. & F. RR 
aPRINss. ..00<-. iebten -gbidegacuns onchnstianemenetaen soninaen $2,243,756 
Operating CXPeEMSes ANA FAXES. .cccccccccccccccccccccccccs .-- 1,435,871 

Nb. ccc ccc ccccccccreccccccccccccocccee seese eenatnaanenmnenre $307,884 
Se re Ge IE 6.000 5000 sees deteebecscnsteeedsse canes 645,057 
Surplus on entire System .....cecceccsaees gneanccosenesees - $162,827 


Valley of Ohio.—Ths annual report, submitted by Presi- 
dent Wade at the annual meeting, held on April 17, shows 
the following statement of earnings: Freight, $519,963; pass- 
Fenger, $133,912; mail, $5,614: express, $8,934; miscellaneous, 
$9,894; total earnings, $678,399; operating expenses, $371,627; 
net earnings, 306,771: interest and taxes, $275,097; net sur- 
plus, $31,674. Ip his report President Wade says: ‘‘While 
the general business of the country for the last year—and es- 
pecially the general railroad business—showed a considerable 
reduction as compared with the year 1887, it is gratifying to 
note that the business of yourroad has beensomewhat greater 
than in any previous year.” 


-—The subscriptions for the New York Ontario & Western 
Railway Co.’s new consolidated first mortgage 5 per cent bonds, 
through Messrs. Poor & Greenough, were largely in excess of 
the amount offered. 


—The Canadian Pacific Road across Maine is practically 
completed, and the road will open late in June, ready for busi- 
ness from British Columbia across the Continent, and to Europe 





via Halifax, 
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The Bankers’ Gazette. 
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DIVIDENDS: 
The following dividends have recently been announced : 











Per 








ae 
~ When Books Closed, 
Name of Company. ° Cent. ‘Payable. | (Days inclusive.) 
Railroads. | | 
Chie. & Alton, pf. and com. (quar.). 2 June 1 May 16 to ———_—_ 
Cleveland & Pitts. guar. (quar.).. 1% June tMaylltoJune 2 
Wiscelilaneous, 
Adams Express (quar.)........... 2 June 1MaylltoJune’ 2 
American Express, ..... 4 dicccinsthhigtain 3 July 1June 9 to July 2 
WALL STREET, FRIDAY, May 10, 1889.—5 P. M. 


The Money Market and Financial Situation.—The week 
has not shown a large business at the Stock Exchange, and 
upon the whole the tone of the market at the close is less satis- 
factory than had been expected. 

One or two events have worked against the continuance of 
the strong and healthy feeling noted in our report last week, 
and chief among these was the default on St. Louis Arkansas 
& Texas bonds, with the peculiar circumstances attending it, 
and, secondly, the poor showing of Atchison earningsin March, 
when it had been hoped that the company would match the 


handsome improvement of C. B. & Q. and St. Paul. As tothe 
St. L. A. & T. default, it was not so much the mere fact of a sus- 
pension of interest payment that disturbed the Street as the 
discovery of the deceptive and underhand method that had 
been pursued in*pretending to pay the coupons straight, when 
they were only being bought and held as a lien against the 
company. 

The Atchison report for 1888 has been published, and shows 
merely what was known before from the preliminary state- 
ment, It was not this which worked against the stock so 
much as the exhibit of March earnings, as above mentioned. 
The report is very full, and gives all the auxiliary lines as well 
as the Atchison proper. The Kidder-Peabocy ticket being 
elected without opposition, the company will now be managed 
according to the policy dictated by that party. 

The Chesapeake & Ohio announces an arrangement with the 
Pennsylvania Railroad by which through passenger trains will 
start running this week between New York and Cincinnati, 
via Washington City and over the C. & O. road. 

The gener ral rains thr oughout the West have done much this 
week to improve the crop prospects, and from this time for- 
ward we shall be watching carefully the growing crops from 
week to week as a most important element in determining 
future prosperity, and especially as to the railroad business in 
the last six months of the vear, 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 113 to31¢ per cent, 
and to-day the rates were 2@ 214 per cent. Prime commercial 
paper is quoted at 314@41¢ per cent. 

The Bank of England Ww eekly statement on Thursday showed 
a loss in specie of £246,000, and the percentage of reserve to 
liabilities was 40°87, against 39 last week; the discount rate 
remains unchanged at 215 per cent. The Bank of France 
gained 925.000 francs in gold and 2,350,000 francs in silver. 

The New York Clearing House banks in their statement of 
May 4showed a decrease in surplus reserve of $3,904,375, 
the total surplus being $9,522,575, against $13,426,950 the pre- 
vious week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks : 











1889. Diprne’sfrn| 1988. | 1887, 
tay 4. Prev. Week. =. May. 5 | May7. 
$ | $ | $ | $ 
PL. cotace néee 60,762, i = “eben 60,512,700) .......... 
AT: a © fer BORE AGO — .ncoccccce 


9 0 
Loans and dise’ts. 417 7,840,000 Ine .1,925,800 365. 515,600 365,420,300 
Specie 83,218.700 Dee.3 703.300 80,703,300! 76,850,100 
Circulation ....... 4, 117,700 Dee 10,300, 7, SOK "900 8,320,200 
Net deposits ...... 440,500,500 i 181,300 383, 512, 900 37 c 6,633,000 
21, 











Legal tenders..... — 36,429,000 Dec. al 400 33,345, 000 2 K30, 800 
Legal reserve..... 110,125,125 Dee. 5,325 95,878,225 94,158,300 
Reserve held. .... 119 {647,700 Dec.3 939°700 114, O48, 300 98,630,900 
Surplus reserve... 9,522,575 Dee. 3, 904,375 18,170,075 4,522,600 

Exchange. _The demand for sterling exchange continues 


light, and ‘the market is a little easier intone. There has been 
a slight increase in the offeriugs of security bills, but commer- 
cial continue rather scarce, in spite of the large exports of 
wheat and produce. Posted rates, notwithstanding the easier 
one of the market, are unchanged at 4 88 and 4 89!4@4 90. 
Something over half a million dollars gold was engaged to-day 
for shipment to-morrow. 
The rates of leading bankers are as follows: 





May 10. | 8 S zty Days. | Demana. 


4 89loa 4 90 





Prime bankers’ sterling bills on London.. 
ETI ELITES: 
Doeumentary commercial...... ........... | ae 

<i nt knsud CEsbbenes eeheneal 5 171205 16785 15°3@5 15 
Amsterdam (guilders tai leet | 401474033 | 405,.7403: 
Frankfort or Bremen (reichmarks) idee oainle 9544@953s 9552 95% 


To-day the rates on actual business were as follows, viz. 
Bankers’ 60 days’ sterling, 4 8714@4 8714; demand, 4 89@4 8914 








Cables, 4 891¢@4 8934. Commercial bills were 4 8614. Conti- 
nental bills were: Francs, 5 16%@ 5 1614 and 5 1454 a5 1334; 
reichemarks, 953g and 955,@9534; guilders, 4014@ 4034 and 
4016 @ 4053 

tie following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buyi 
par, selling 3-16@14 premium; Charleston, buying par@ 1- -1 
premium; selling \ @3-16 premium; New Orleans, commer- 
cial, 50c. premium; bank, $1 premium; St. Louis, 75e,. 
premium; Chicago, 60c. premium. 

Coins.—The —— are quotations in gold for various coins 


Sovereigns . ..4 36 @F4190 Finesilver bars... — 92402 — 93 
Napoleons .. 390 @393 4xFivefranes.......—93 @®@— 96 

X X Reichmarks. : 75 @ 480 Mexican dollars... — sous — 734 
25 Pesetas.... .. 481 @ 4 86 Do uncolmmerec es at ews 
Span. Doubloons.15 60 @15 75 Peruvian sols..... — 72 2 7 
Mex. Doubloons 15 55 @15 70 English silver.... 482 @ 4 88 
Fine gold bars... par @‘4prem. U.8.tradedollars — 72 Nominal. 


United States Bonds.—In Government bonds there has 
been only a small business on the Stock Exchange, and the 
market is unchanged as to prices. There have been only $10,350 
of 4s offered to the Secretary of the Treasury this week, and 
consequently his purchases have been almost entirely confined 
to the 414s, and amount to $4,043,500 for the week. 

The total payments made for bonds purchased from April 
23, 1888, to May 4, 1889, were $189,180,259. The statement for 
this week is as follows: 





























4% Per Cents due 1891. | 4 Per Cents due 1907. 

Offerings. \Purch'es. | Prices pail, | | Oferings. | Purch’es. Prices patd. 
Saturday ...| 6116,850 $116,850 106%x-108 |... ..... ete oon 
Monday...../ 555,500, 555, 500, 106%x-108 i] eeeseess | eiepiacewia 
Tuesday....| 142,600) 142,600 108 OD ies | isdcuue’ 
Wedn’sday.| 2,650,000 150,000) 106%x || .... i eee wate 
Thursday...| 2,589,100, 2,533,000) 1067¢x-108 $50 $50 129 
Friday ...... 484, 500) __ 479,500) 106%{x-1c8 10,300. 10,000 129 
Total. . ..| 6,533,850 4,033,45°| 10A%x-108 || 10,350, 10,050, «129 
SinceAp.23. | _  LOST22250) 10614-10034 |) 61,587,250|_124°70-180 


The closing.» prices at the N. Y. Board have been as follows: 











“Interest May | _w | “ee May | — : 740 

heated 4, | | 
42498, 1801. ....+% reg. Q. ~Meh. *10678 1067. *10672 *10672 "1067: am 
4o8, 1891. .... coup. Q.-Meh.,*108_ *108 *108  *108 108 *107% 
TE ncn encaadl reg. Q.-Jan. *129%4 12933 12933 *12914 1295, 1293, 
Fa coup. ae’ -/*1294 *12914' 12933 *12914' 1293g 1293, 
6s, cur’cy,’95....reg. J. & J.'*121 (*121 ,*121 ,*121 (|*121 .*121 
6a, cur’ey,’96....reg. J. & J.\*124 (*124 (“124 *124 *124 *124 
6s, cur’cy,’97....reg. J. & J.\*127) (*127) |*1271g *12710 *1272 *12719 
68, cur’cy,’98....reg.'\J. & J. *12919 *129l9 *130 =*130 = *1E *130 
6s, cur’ey,’99....reg. J. & J.\*132 \*182 .*13212 *1321o “132% “13212 





* This is the price bid at the morning board; no sale was made, 

State and Railroad Bonds.—In State bonds there has been 
rather more business than usual this week, and Tennessee set- 
tlement 3s have been quite active, and advanced over one per 
cent. Various other classes have been dealt in, but none have 
been active. 

There continues to be a good general business in railroad 
bonds, and the demand keeps up pretty well, though there is 
not so much buoyancy as prevailed for a few weeks. The 
general tone continues firm to strong, however, and in many 
cases there has been a further advance ; but some classes have 
shown a sagging tendency, making the market somewhat 
irregular. There lens been no special features except St. Louis 
Arkansas & Texas ists and 2ds, which declined on the default 
in payment of the balance of the May coupons on the 1st mort- 
gage bonds, the buying of which was stopped at the Mercan- 
tile Trust Co. on Wedunesd day. 


Railroad and Miscellaneous Stocks.—The movement of 
prices on the Stock Exchange has not been very important 
this week, and while the general feeling in regard to prices 
and the future of the market is rather bullish than otherwise, 
yet prices have been only fairly held at the best and many show 

slight concession as compared with last Friday, when the mar- 
ket was quite buoyant. During most of the week, however, 
the tone was pretty firm, and there was fair activity in some 
of the leaders; but this ‘has been followed by an easier tone, 
with business falling off somewhat as to volume. There has 
not been much in the way of news to affect values in the gen- 
eral market, and in all buta few leading stocks the fluctua- 
tions have been in the fractions. 

Atchison continues to be somewhat of a feature, both as to 
activity and fluctuations. It was quite strong in the early part 
of the week and advanced to 4614, and then gave way again on 
the publication of the March statement of net earnings, which 
was less favorable than had been expected. There had been a 
little uncertainty as to the result of the election on Thursday, 
though it turned out as predicted, and the board favored by 
Messrs. Kidder, Peabody & Co. was elected. Among the 
grangers the general feeling continues confident on account of 
good crop prospects and the maintenance of rates. They have 
been pretty firm as a rule, St. Paul having been strong, while 
Burlington & Quincy has reacted from its sharp advance of 
last week. Missouri Pacific was somewhat prominent: for 
activity and strength early in the week, but gave way again 
later; and these remarks also apply to New England. Oregon 
Trans-Continental has advanced on the talk of a possible con- 
test for control at the next election. 

To-day, Friday, Atchison was the feature, opening at 431 
and running down quickly to 417%, from which it recoveré 
to 421 at the close. Chicago Gas was strong, closing at 5114; 


the rest of the list was generally weak, 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING MAY 10, AND SINCE JAN. 1, 1889, 









































HIGHEST AND LOWEST PRICES. | ~~ | Range Since Jan. 1, 1889. 
, ty) C | 
STOCKS, Saturday, | Monday, Tuesday. Wednesday, Thursday, Friday, | Week, | 
May4. | May6. | May7. ys. | May9. May 10. Shares. | Lowest. | Highest. 
Active RR. Stocks. — | ey | | | | 
Atchison Top. & Santa Fe . 431g 44% 437% 4553 444 464 437, 44% 43 43% 4173 431. '206, 588 3933 Apr. 1 58 Jan. 2 
Atlantic & Pacific............. A i 74 “OS . 73). °9 7% 7 7 | *6% 7% 6% 6% 2 6% Mar.26 8% Jan. 14 
Canadian Pacific.............- | 55% 56 | 5533 56 | 54% 5633 55 55'g 555g 56144 5578°56 | 3,520 4719 Mar. 16 5633 May 7 
Canada Southern...........--- | 53 5318 527%, 53 52 53 | 52lo 52% 52% 525g 524 5233 4,345 50lo Jan. 24' 56% Feb. 14 
Central of New Jersey......-.. | 9612 9673 9612 96 96 967% 96 9612 95% 96 | 9533 951g 3,241 92% Mar.16100 Jan. 4 
Central Pacific................ | *35% 364 35% 3644 *36 36% 36 36 | 35% 35% 36 36 630 33 Mar. 29 36% Jan. 16 
se Dn Go. Ist pret. 1753 1753 1753 17% 17% 17% 17% 175 $17 =#%&I74 17 «17 3,856 151g Mar. 2 177 Feb. 14 
do ist pref 58% 58% 59 59 | 584.584 5838 58lo “58 5912 58 58 | 1,049 5612 Feb. 26 64 Mar. 7 
Do do 2d pref...| ‘32 33 | 32% 33% *32 34 | 3216 32% 32 32 | *30 33 1,115 291% Feb. 27 341% Mar. 8 
Chicago Burlington & Quincy. 9833 9914 98! 99% 977% 98% 97% 98144 974 98 _, 967% 97% 67,260 8973 Mar. 26 11119 Jan. 15 
Chica ‘~ae 4344 435, 4353 435g 43% 43% *4333 433% 43% 4852 4333 435, 3, 100 4012 Mar. 20 4514 Feb: 11 
ref. "| +t 96% 9653 974 97 97% 97 7 | 974 98% 98 987%, 6,135 9410 Jan. 9100 Feb. 8 
Chica, 0 Milwaukee & St. Pail 6644 66% 66 6653 664 67 | ae rn 6753 66% 6712 661% 67 tee yo 607, Mar. 16 67°3 May 8 
pre | 10628 a 10633 106 RE Sears 0612 10712 10712108144 1074 1071 826 97 Feb. 251084 May 9 
Categ> & Beetewertes --. SIRES | 10733 107% 107323 107%, 107144 107% i072 107142 106% 10753 106% 10718 31 '990 10216 Mar. 27 10913 Jan. 15 
pref.'*138% 139% ...... ...... 139% 139% °*139 13919 1391213912 139 13933 289 135 Mar.29142 Jan. 21 
Chicago Rock Islapd & Pacific. 95 951402 95 95% 95 955g, 94% 7" 94 9 9353 9414 16,646 891 Mar. 26 1007, Jan. 14 
Cateago St. amend ~" 4 *17 a | mM ae i *Se:- Se + Se | “ae 18 | *17 18 100 14 Jan. 15 19% Feb. 6 
. 38912 39% 40 404 40 40% 40 | *39 40 | *39 40 1,800 33 Jan. 21 42% Feb. 6 
Calenge St. Paul Min & Om. | 3433 34 34144 34% *341lg 35 | > fi 33% *34 34% 335g 335, 1,483 3012 Mar.18 34% May 4 
ON as 9414 94144 941g 94g *9 95 | *9342 9542 92 92 338 89 Feb. 13 9612 Feb. 1 
Cincin. Ind. St. Louis & Chie. ..*105 107 | 10642 107 | 107 107 | 106 106 "106 108 107 107 | 600 9153 Jan. 91104 Feb. 26 
Cleveland Col.Cin.&Indianap. *68142 69 *68 69 | 68% G68! 68 ~~ 68 68 68 | ora 6812 900 5514 Jan 74% Feb, 14 
Columbus Hocking Val. &Tol.| 1918 1918 19 191g 1933 1933 19% 194 18% 1933 17 18 2,630 16 Apr. 22 284Feb. 7 
Delaware Lackawanna &West 138144 1388 13814 =" 13813 13848 137% 13833 ax to 3v7 1338 26,900 13452 Apr. 314453 Jan. 2 
Denver & RioG., assessm’tpd. *174 18 | *17 | siledenli: tamuinin 1744 1734 “16% 1712 17 ~=~« #173 4 200 151g Mar.18 17% May 2 
Do pref. 477 477% s . LL peer 47 47s RE Sag 700 42144 Jan. 31 48144 May 3 
Deny. Tex. & Ft. W., Vot.cert.. 23 23% 23 232 231g 2tlo 24 2418 23g 2433 23lo 237% 9,922 15 Jan. 25 24% Feb. 11 
East Tennessee Va. & Ga..... 94 94 “9 94 Qo 94 9% %*94 9% 9, 9% $1,619 84Jan. 23 9% Mar. 7 
Do Ist pref. 70 70 | TO 701s 71 71 | *7Ol* 714 re 71 *70 71k 500 63 Jan. 28 71 May 7 
Do 2d pref. 22% 2214 Be ih 2344 24 | 23 23 | *23% 24 | 22% 23% 996 20 Apr. 24 24 May 7 
Evansville & Terre Haute....' ...... ......| “92 95 | ...... ...... eimai “Sauda | padeen sbnqes SO ccenbbi a o<ges - 86 Jan, 30 97) Mar. 4 
Green Bay Winona & St. Paul.| 7 734 638 Glo *6 , ie... 61g *6 195 4igJan. 5. 7%Feb. 8 
Tilinois Cenitral................ oe 115g “ts 113!9 iis 114% 11541154 114 114 | 1144 a bs 565106 Feb. 13 i368 Jan, 15 
Lake Erie en “Pre ae 18% 83: 1844 184 *18 18 181s 1,228 16 Jan. 26 1 Feb. 7 
Do ee 59° 59 50% 5915 Sale Bele 58144 585g SSlo SS% 58g 5B 4,585 51°33 Jan. 4 5914 May 2 
Lake Shore & Mich. Pa decay 1032 10353 103 7 tr sen see 1031, 103% 10312104 = 103) 1035, 19,015 99% Mar.18106 Jan. 15 
SN EEE EERE 931g 9410 GA 93lo 95 94 95 9414 9414 *93Blo 95 4,963 90% Jan. 14 9642 Mar. 4 
Louisville & Nashville........ | 68% 691s 6814 B85 67% 681g 67% 683, 677% 6818 671s 67% 19,742 5644 Jan. 4 6914 May 2 
Louis. New Alb. & Chicago . *41 45 | *40 45 | *40 45 |*40 45 | “42 45 | *42 4S i  seses- 3744 Jan. 7 4912 Mar. 8 
Manhattan Elevated, consol.. 99 99 | 97% 99 | 99 99 | 98 98 | 981%100 991g 9910 2,783 90 Jan. 3 10912 Mar. 4 
Michigan Central.............. 87 87 | te 8739 + 86% a7 87 | 8718 872 86% 86% 519 8419 Mar. 16 9112 Feb. 14 
a Lake Sh. & West... “85 87 86lg 89% 90 | *86 90 | 550 5llgJan. 7 90 May 9 
pref. “112 113 1131 114% uM hada 9 “13 115 | te 1162 te aaa te 1,570 91. Jan. 7 11612 May 9 
Minneapolis & St. Louis....... dln «6 CL 5 ay > | 6 100 5 Apr. 22, 7 Feb. 7 
pref. 411 13 ?— 34113 ati 13 lai 133/11 13 |... 11 May 3 14% Mar. 5 
piscourt Kansas & Texas..... *1219 13 | 12% 12%: *12% 13 1233 12% 1233 1238 ‘124 1233 796 115g Apr. 22 14 Jan. 14 
Missouri Pacific............... 7212 73 | 72% 7353 #73 74 | 72% 73% 725% 73% £72 72% 32,3145 6412 Mar. 29 7512 Jan. 14 
EO SS *10% 114 *L1Ls ai te *! | "88 12 | i ll’ 11 11 200 8 Jan. 11 12 Feb. 12 
Nashv.ChattanoogaX&St.Louis 95% 95% 96 96 95 95 940 95 | O4 95 | *93lo 95 2,500 8173 Jan.12 97 May 3 
New York Central & Hudson. 107121074 ...... ...-.. 107 1070 107 107 | 36% 106 Mh 10673 1067 1, ,950 10615 Mar. 1611012 Feb. 2 
New York Chic. & St. Louis... 171s 1718 *16% 17344: 171g 1739 16% 17% *16% 174 *16% 174 "320° 1634 May 8 19%Feb. 4 
Do 1st pref. *70 73 *70 73 | *70 qe | *7Z0 73 | @1 Zi | *%@ qT | 40 67% Jan. 3 77 Feb. 4 
Do 2d pref. *39 40% *39 40% *39 4044 *39 4014 *39 40!2 “39 4013 | ;-;-- - 37. Jan. 3 44% Feb. 2 
New York Lake Erie & West’n’ 2873 29 | 28% 29 | 28% 28% 28lo 28% 281g 2833 27% 281g 13,345 26%Jan. 4 3012 Feb. 18 
Do OS ene i a 70\4 70% 70% TOM! .....6 ccocee Ee Te |S Baa 850 61 Jan. 4 71% Apr. 26 
New York & New England.. 435, 44143 48lo 4419 44 45 | 4419 4410 435g 444 433g 441g 26,645 411g Apr. 1 48% Feb. 18 
New York Ontario & ‘West. ... 17% («17% °«~« «17% a 1712 1758 a 1753, «17 1744 *16% 17144 2,015 14% Jan. 5, 19%3 Feb. 7 
New York Susquehan. & West. *8! Bly 8 3g s ~ Ble 81g yy a ~ S 360 Tl Apr.18 912 Feb. 12 
Do pref.!| *32% 3314 *321o 33 | *82lo 3314’ *82lo 33 | *32~ 3: 315, 315: 200 30% Mar.19 35 Feb. 8 
Norfolk & Western............ *16 17 | 16% 16% *16 17 *16 17 | *16 17 *16 . a 100 14% Mar.23, 18 Feb. 1 
Oo a 5273 527% 5253 527, 525, 52% 52% 52lg 52% 5233 52 H2lg 4,210 4732 Mar. 11 5312 May 2 
en ~y I iteesenscccce | 9533 257% 257, 2613! 264 2644 26 26 | 26 26 | 25% 257% 6,406 25 Jan. 5 27% Feb. 11 
aes dees ' 62 6233 6244 627%: lg 631g 6238 625, 3214 621g 615, 624 38,619 5812 Mar. 16 631g Mar. 4 
Ohio & Mississippi sites esbilbasiicdlllbn 2333 2333 23 23% *22% 23 221g 22% *22%3 2318 *221g 23 1,300 19% Mar.19 24 Feb. 11 
Oregon Short Line ............ 441g 4510 441g 4473 44 (OR Teeny ae ON  * ae 1,210 39 Apr. 23 58 Mar. 6 
Oregon & Trans-Continental.. 335g 34 | 33% 34% 344% 34% 344 34% 34% 3d'2 351g 35lo 99,060 3014 Jan. 23° 3542 May 9 
Peoria Decatur & Evansville. *24 25% *24 25lg *24lg 2514 *24 5 | *24 25 23% 23% 100 22 Jan. 24, 284 Feb. 13 
Phila.& Read. Vot. Trust.Cert. 447% 4533 453 451 44% 4534 4415 44% 4413 4440 44 441g 86,396 4233 Mar. 29 50 Jan. 15 
een ~paneneeeaie Sermo 26% 2744 26% 2715 26% 274 26% 27 | 2632 265, 2: 314 aon 32,300 2253 Jan. 26 27% Feb. 13 
pre 79% 80 | *79 O | 80 80144 8014 8033 8033 8012) 80 80 1,985 76 Jan. 26 82% Feb. 8 
— ee + *100 101 (*100 101 | 101441014 10144102 _ 101 101 | 101 101° 470 93 Jan. eo Jan. 31 
St. Louis & San Francisco . a. tM 231g 2333 fe 2314 *22% 23% *22 23 | 227% 22%, 800 19 Apr. 1 26!2Jan. 15 
Do pref. 6114 61: 6118 61 *6014 60% *60 60% 591g 591g 2,410 53 Mar. 19 6673 Jan. 2 
Do 1st pref. "10915 11013 209 109 *109 11013 _ —s 110% 110% -109 110 | 700 104. Mar. 18 11419 Jan. 12 
&t. Paul & Duluth............. R. ly 82l + te 33 | *389 33 311g a “30 32 | 200 29% Apr. 11 40's Jan. 14 
Do ape ee 5 88 | * 83 | *85 “35 85 | | 300 82 May 10 95%3 Jan. 18 
St. Paul Minnap. & Manitoba. 1017. 10173 1012 102144 10113 103 - 10219 10219 *102 103 “101% 10142 1,945 92 Apr.17105 Feb. 1 
Texas & Pacific ............... 22 22 25g 22 221g Qllo 21% 15,475 17142 Mar. 18, 23. Jan. 14 
ee ee 607 611, 61° 61% Sis 62 6133 61%. 6143 61 lo 60% ra 40,250 58% Mar. 29, 6744 Mar. 4 
Wabash St. Louis & Pacific... 15 1548 14% 15 | 15 14% 147% ‘1444 14% 14% 14% 1,200 12\9Jan. 3 1518 Apr. 25 
Do _ pref. 28% 281g 284 28% 2815 3355 28 2812 28 £2818 27% 27% 5,120 24 Jan. 9 28% May 3 
Wheeling & Lake Erie, pref... 6633 66% 6612 66% 6612 6653 661. 6653 6613 6653 66 661g 2,550 59leJan. 5 67% Feb. 4 
Miscellaneous Stocks. | | ; | | 
Chicago Gas Trust............ 48 491g 48! 49 | 49 49% 48% 504% 49% 501g 497% 517. oaseF 34 Jan. 16 5173 May 10 
Colorado Coal & Iron......... 25 25 | 25 25 | 25 25 | *23 25g 231 a *23 25 21 Apr. + 3612 Feb. 11 
Consolidated Gas Co.......... 88% 89 88% 88% 88! 885g 8853 88% S88! 88 885g 887%, 2, 332 801g Jan. 21, 89% Apr. 23 
Delaware & Hudson Canal... ...... ...... | 13614 186% 1361213619 ...... ...... | 1371 13715 13618 13633 «1,510130 Mar. 18 13853 Jan. 30 
Oregon Improvement Co..... 52% 53 | 53lo 53lo 53% 53% 53% 544 55 S5dlo 54% 55 | 3,315 424 Apr. 5 7210 Jan. 16 
Do oe at aaiahy simak 90 |*85 95 *85 90 | 90 90 91 92 400 75 Apr. 1010712 Jan. 30 
Oregon R’y & Navigation Co. ...... ...... 911g 920 91% 91% 917% 924 924 924 92 92 : 1,423 85 Apr. 23,102 Mar. 6 
ED ME csvbebentsccecceese 367 3673 37 3753 3718 371g 3653 36% 3653 3653 364 361o 3,633 341g Mar.19| 40 Feb. 7 
Pullman Palace Car Co....... 190 19135 189% 189% 189 190 | 187%190% 188 190 1874188 | 6,447 t171 Mar. 19,205% Feb. 11 
Ve ee eee ‘ 86144 86g) 8614 87 | 863g 86% 8633 86% 86% 86% 86la 86lg 45,599 '°83 Jan. 2) 87%3 Mar. 4 
xpress Stocks, | | rf 
BGBMB,. 20.0.0.00.c02escccccccccces 15r4 15144150 150 |151 151 “15142 151%2*150 152 x1491014919 113 144% Jan. 2/153 Feb. 4 
American ........--- --------+- 115 "114 115 (114 114 (115 115° *114 115 aes 115 _ | 20109 Jan. 10/116 Feb. 4 
United States ................. 845, 8544 85 85k 8412 8544. 85 854% 85 859 854 854 636 73lg Jan. 4) 85% Apr. 13 
Wells, Fargo & Co............. 140 143 | 140 140 *140 145 (140 144 142 142 “140145 | 25134 Jan. 19144 Feb. 8 
Inactive Stocks. | | | | | 
American Tel. & Cable Co....' *8612 87 | *86 87 *86lo 87 | 87le 871g 87 87 | 87% 87 262 80!gJan. 5 87!2May 8 
Chicago & Alton.............. *133 136 (‘133 136 +132 136 (\*132 137 (*132 137 | 136 136 | 100125 Mar. 26 140 Jan. 23 
Iowa Central, pref............ | *24lo 26 "2419 26 | o> 96 | 25 26 | *25 26 | 24 24 | 100 18% Jan. 24: 2914 Mar. 12 
Kingston & Pembroke........ F nintaeiiads ‘enniiaail 28 30 30% 30% 30%. 3033 307% 3053 30% 4, 300 27 Jan. 4 30% May 9 
New York New Hav. & Hart.) 24512 245'9) 245 247 | 246 246 ie 250 |*244 250 (|*244 250 | "265, 24149Jan. 7206 Jan 24 
Philadelphia Co., Nat.Gas..... 80 80 77% 77% #=»73 #42«&76 TAlo 74 | SS See 72% 72% 790° 72 Mar. 9 8712 Apr. 17 
Pitts. Ft. Wayne & Chic....... 15219 15219 15249 15314 = > 7 ae 153% 152% °153%s a oe 381148 Apr. 115344 May 6 
Pittsburg & West., pref. cert. 3812 3812 38 43 44 | 41% 42% 3,740 30 Jan. 31 47 May 8 
Quicksilver Mining Co ween | *§ly Tig 64 714 a th o% *6 | *6 64 64 100 5%Jan. 30 712 Feb. 12 
oO pref...' *3612 39 38 8 381g 38lq *3612 3810 ‘B79 39 38 8638 400 35 Jan. 30 39% Apr. 9 
St. Louis Ark. & Texas........ |. 8 | *7lg 81g 8 ts ae 6% Tle 6 6g 1,168 6 May 10 104 Jan. 11 
Southern Pacific Co........... | Q2llg Qllo BVL% VLH% VlL% 223g VYJl5—g 22% #99 224 23144 23% %%&1,150 2ll%Apr. 9 25 Feb. 8 
Tol. Ann Arbor & N. M....... ‘27 28 27% 2812 285 2944 28% 284 28 28% 27% 27% 2,000 21 Jan. 28 29144 May 7 
Cameron Iron & Coal......... | B43, 3433 silo 34 33% 337, 33% 337% 33% 337, 337%, 337, %41,700 24%Jan. 8 34% Apr. 22 
Ténnessee Jeeta’ Lnnenen 39% 40 , 40 40 39% 39% 39%3 39 38 39%. 371g 3334 9,220 31 Jan. 23 424 Mar. 8 
Do “101 103. 10148102 *100 103 101 101 _ 100 “100 102 985 93 Jan. 4,105 Feb. 19 
Various Stocks, a sg (Uni isted. ) | | 
Sugar Refineries Co........... 89 9133 89% 901 891s 9015 9033 91% 91 92 90% 9153 15,142 812 Feb. 20) 994 Apr. 12 
National Lead Trust.......... ' 2133 21% 215g 2233 217% 2218 217% 221g 2153 221g 21lo 2213 20,405 195g Mar. 26 24 Mar. 12 
American Cotton Oil Trust. 54 55% 54% 5510 55 5518 54% 55 | Stle 5473 + the 5553 12,330 43853 Jan. 1€| 604s Feb. 13 
Pipe Line Certificates §....... | 84% 854 8219 84% 8073 8433 82383 8358 82 83 83 5,901,000 80 Apr. 23) 9314 Feb. 26 











* These are the prices bid ‘and asked; no sale was made at the Board. 
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BONDS — LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1889. 





























a __ Closing. Range Since Jan.1. || | Closing. Range Since Jan. 1. 
RAILROAD BONDS. a : | RAILROAD BONDS. | — 

May 3. May10 Lowest. | Highest. May 3. May10 Lowest. | Highest. 

Atl. & Pac.—W. D. ine., 68,1910 17% ........ | 17 Apr. | =" Feb. Mutual Un. Tel.—S. f., 6s, 1911. 101 44b. 102 99 Jan. 1044 Apr. 
oS eee 79°, | 79 78lo Jan. | Feb. Nash. Ch. & St. L.—1st, 7s, 1913 —. 1341ob.129 Jan. 134 Apr. 
Can. South.—1st guar., 5s, 1908 110% l1ll42 106% Jan. ile May | le ME cin nd denen 051g 105 a 985g Jan. 105% Mch, 
8 OS 97 9612 | 9344 Jan. | 9714 Feb. N.Y. Central—Extend., 5s, 1893 103 105%4a. 10414 Jan. 107 Feb. 
Central of N. J.—1st, 7s, 1890 .. 103 tb. 104 103 Feb. 10612 Jan. | N. Y.C. & H.—1st, ep., 7s, 1903 .. 136 b.133 Jan. 13612 Mch, 
SOE, FA, BO... ncccccccccess 121 121 b.120 Jan. (122 Feb. || Debenture, 5s, OE sawn 113 b.113 b.111 Jan. 11312 Apr. 
Convert. 7s, 1902 ieee eieenboonlansseeel 125 b.125 Jan. 128%Apr. |_N. Y. & Harlem—1st, 7s, 1900 peel: ceccsees 130 Jan. 134 Meh. 
General mort., 5s, 1987....--- 112% 10633 Jan. 113 May ue Y. Chic. & St. L. —Ist, 48, 1937, 9558 | 9oleb. 9153 Jan. 95% May 


Leh.& W .B., con. 7s, 1909,as’nt 119 b. 118%4b. 11540 Jan. 120 Apr. N. Y. Elevated—ist, 7s, 1906... 1172b.:11844b.116 Jan. 119 May 
Am. Dock & Inmp., 5s, 1921... 11144b. 1llJeb. 108 Jan. 112 May N. Y. Lack. & W.—Ist, és, 1921. ert 13610b. 13116 Jan. 13712 Apr. 


oss 


Central Pacific—Goid 6s, Rie, renin 11344 Feb. 11744 May Construction, 5s, 1923 ........ 114% 111%4Feb. 114% May 
Land grant 6s, 1890......-.-.- 101% 102 b. 101% Apr. 10512 Feb. N. Y. & North’n—ILst, 5s, 1927..'......-. 109 b.107 Apr. 108% Jan. 
Mortgage 6s, 1936.............'....---- 106 b. 10518 Apr. 10833 Meh. N. Y. Ont. & W. —Ist, 6s, 1914.. 111% 112 116142 Meh. 115 Feb. 

Ches. & Obio.—Mort. 6s,1911.. 116 _b. 116%b. 113144Jan. 118 Feb. N.Y.Sus. & W.—1stref., 58,1937 100 | 9944b. 94° Jan. 100 May 
1st consol. 5s, 1939. ........-. 9673 9712 94 Feb. | 9712 May = § MidlandofN. J. —Iist, 68,1910 115% 116%0b.11414 Apr. 117% Mech. 

Ches. 0. & So. W. —6s, 1911..... 111% 1107%:a.107 Jan. 111445 May Norfolk & Wes t.—Gen., 6s, 1931 1185sb. 11842b. 11734 Jan. 121% Apr. 

Chic. Burl. & No.—Ist, Bs, 1926. 100 b.100 b. 98 Jan. 103144 May North. Pac. —Ist, coup., 6s, 192. 1208g 120'2 1151. Jan. 1201 May 

Chic. Burl. & Q.—Con. 7 , 1903.. 13242b. 133_b.131 Jan. 132% Apr. | General, 2d, coup., 1933. 115 b.115'8 112 Jan. 11614 Mch. 
Debenture 5s, 1913..... ...--- 102%b. 10372 102% May 106 Jan. | General, 3d, coup. 6s, 1937... 10814b. 110 a 97% Jan. 110 May 
Denver Division, as FS. eee  92lo Feb. 96 May No. Pac. Ter. Co .—Ist, 6s, 1933. 1071ob. (108 %4 103% Jan. 108% May 
Nebraska Extension 4s, 1927. 94 93!ob. 91%gJan. | 95°, Apr. Ohio Ind. & West. —1st, 58,1938 71 b.! 734d. 6410. Jan. 7419 Mch. 

Chie. & E. Ill.—1st, s. f., 68, 1907 L19%sb. 120 b.118 Jan. 11944Jan. Ohio & Miss.—Consol., 7s, 1898.118 a.118 b.115 Jan. 118 Apr. 
OE RRR b.12010b.118 Jan. 124% Mech. || 2d, consol., 7s, 1911...........!.......- 119%b. 11815 Apr. 12014 Mech. 
ge consol, 1st, 5s, 1937. 101% 10238b. 97 Jan. 1041 Feb. Ohio Southern—Ist, 6s, 1921... 108 b. 110 b.103 Jan. 110 Ma 

Chic. Gas. L. &C. —Iist, £8, 1937 94 95 ' 83 Feb. | 95 Mech. 2d, income, 6s, 1921.......... 4 a.| 48 44% Jan. 5112 Meh. 

Chic. & Ind. Coal R., 1st, Ds, "1936 103 a.103 bd. 99 Jan. 105 Feb. Omaha & St. L. —Iist, 4s, 1937.. b.. 76 D. T1lo Jan. 774 May 


Chic. Mil. & St. P.—Con. 7s,1905 127 b. 127 12240 Jan. 127 May Oregon Imp. Co. —1st, 6s, 1910. 1034b 10512b. 102 Feb. 10673 Feb. 
1st, Southwest Div.—6s, 1909. 1141ob. 115!2b. 112 Jan. 11514 Feb. Ore. R. & Nav. Co. —ist, 6s, 1909 111 111 2.110 Jan. 112% Jan. 
ist, So. Min. Diyv.—6s, 1910...113 b.113%b.110 Jan. 11414 May EN AEE 10512 10542 102 Jan. 10512 May 
1st, Ch.& Pac. W.Div.—ds,1921 1074b. 10712b. 103. Jan. 107% May Oregon & Transcow’ I—6s, 1922.104 104%3 10110 Jan. 10715 Apr. 
Wis. & Minn. Div oe 1921 . . 10342 10Al,g 99 Jan. 10453, May Penn. Co.—41ss, coupon, 1921.. 109 10912 10673 Jan. 109129 May 


Terminal 5s, 1914............. 103 103 b.100 Jan. 103 May = Peo. Dec. & Evans.—lst,6s, 1920 107. b. 10732b. 10419 Feb. 10719 Apr. 
Chic. & N. W. —Consol. 7s, 1915. a Uivixeeniden 143% Jan. 147 Jan. . Evansv. Div.—I1st, 6s, 1920... 1069b. 106 b. 102%; Jan. 1091s Feb. 
RSS eae 1324 129%Jan. 133 May 2d mort., 5s, "epee 73 ob. -- 66 Jan. 7612 Meh, 
Sinking fund 6s, 1929......... 12310, 1224sa.119 Jan. 123 Apr. Phila. & Read. —Gen. 4s, 1958... 94 | 93 8852 Jan. 94 Jan. 
Sinking fund 5s, 1929......-... 110144b. 11022 10812 Jan. 111 Feb. 1st pref. income 5s, 1958 ...... 83% | 817%3 = =80l2 Mech. 9412 Jan. 
Sinking fund debent. 5s, 1933 1108g8b. 112!2b.109 Jan. 113 Apr. 2d pref. income 5s, 1958...... 69 6612 6612 May = 82338 Jan. 
25-year debenture 5s, 1909... _—— 10542 105 Jan. 109 Apr. 3d pref. income 5s, 1958...... 54 dD. 93 52% May 6214 Jan. 
Extention 4s, 1926 ............ 00 b.101Jeb. 98 Jan. 10414 Feb. Pittsb. & West.—Ist, g.,4s,1917 85% | 87 764 Jan. 87 May 
Chic. Peo. & St. L.—G1d. 5s, 1928 "982 9842 95 Meh. 9810 May | Rich. & All.—1st,7s, Drexel cert. 66 | + i 58 Jan. 66 Apr. 
Chic. R. I. & Pac.—6s, coup.,1917 134 b. 135 1314 Meh. 135 May  2dmort.,6s, 1916, Drexeleert. 32144b.) 31 26 Jan. 3214 Apr. 
Extension & col. 5s, 1934..... 16742 107% 104°%,Jan. 10753 May Rich. & Dany. —Con., 6s, 1915. Ree | 1189p. 114 Jan. 118% May 


Chie. St. P. M. &O. —Con. 68,1930 122%b. 12344 11912. Jan. 12312 May = Consol. gold, 5s, 1936 ......... 93 | 9418 86 Jan. 94% May 
Ch.8t.L.& Pitt.—1st,con.5s,1932 97 98 a 96 Apr. 100 Feb. | Rich.& W.P.Ter.—Trust 6s, 1897 101s 101%3 96 Feb. 101% May 


Cleve. & Canton—Ist, 58, 1917. 95l2b. 95 bd. 92IoJan. 971g Apr. | Roch. & Pittsb.—Con. 6s, 1922.. 120 a.117_b.113 Jan. 117. Apr. 
C. C. C. & I.—Consol. 78, 1914.. 135. b. ........ 130 Jan. 135 Apr. Rome Wat. & Ogd.—lIst, 7s, 1891 sienna 109°8b. 10712 Jan. 109120 May 
General ts, 1934.... .......... 127%aD.'.....2.- 112 Jan. 119 May Consol., extended, 5s, 1922...112 11142b).10813 Apr. 112 May 
Col. Coal & Iron—Ist 6s, 1900.. 9642b. 98 93°, Apr. 105 Jan. | St. Jos. & Gr. Isl. —Ist, 6s, 19: 25. 105lg 105%). 104 Jan. 10912 Apr. 
Col. H.Val. & Tol.—Con. 5s, 1931 76 7633 74 Apr. 87% Feb. St. L. Alt. & T. H.—Ist, 7s, 1894 113 %4b. ‘11342b. 112% Jan. 11422 Apr. 
General gold, 6s, 1904 Dininata tia 76 | 77 75 Apr. 87 Feb. || 2d, mort., pref., 7s, 1894 (ae GBD! cccece 105%: Feb. 110 Jan. 
Denver & Rio Gr.—Ist, ee 118 b. 11853 May 122% Apr. | 2d, mort., income, 7s, 1894. 104Gb. 104 b. 10415 Jan. 108 Apr. 
1st consol. 4s, 1936............ 814 #80 b. 75 Jan. 81% Apr. St. L. er of Tex. —Ilst, 6s, 1936 92144 | 82 82 May 99 Feb. 
Denv. & R.G.W -—Ilst, 6s, 1911. ml 101 b. S4ioJan. 102 Mech. 2d, 6s,1936...................- 33 | 26142 25 May 38 Feb. 
Asseuted SAAD a Te 87 | <4 | 73% Jan. 9314 Meh. §&t. L. & we te —lIst, 7s, 1892. 107 b. 107°8b. 10614 Feb. 110 Jan. 
Denv. §. Pk. & Pac.—1st,78, 1905 yy a S81 Jan. 94 May OG ment... 76, BGO7....cccccccce 1051ob. 106 2.105 Jan. 109 Meh 


Det. B.C. & Alp.—lst,g.,6s, 1913 10714 107380. 103 Jan. 1681 Feb. Cairo & Fulton—Ist, 7s,1891.103 b, 104 102 Jan. 104 Mch. 
Det. Mac. & M.—Ld.gr.34s,1911 38 a. 35 b. 34 Jan. 40. Feb. Cairo Ark. & Tex.—1st,7s,1897 107 D. loz b.104 Feb. 107 Apr. 


Dul. & Iron Range—Ist, ds, 1937 9942 100 b. 967% Jan. 104 Feb. Gen. R’y & land er., 58,1931. 85  ....---- 81 Jan. 90 Feb. 
E. Tenn. V. & G.—Con., 5s, 1956 10442). 105% 102 Jan. 10714 Apr. (8t. L. & San Fr.—6s, Cl. A, 1906118 _|....---- 116 Jan. 121 Apr. 
Eliz. Lex. & Big San. —b6s, 1902. 103 103 99 Jan. 106 Feb. | 6s, Class B, 1906.............. 118 i1éiaa. 115% Jan. 121 Apr. 
Erie—1st, consol. gold, 7s, 1920 139 140 137 Meh. 1417: Feb. 6s, | Se 118 D.!-ccccees 115% Jan. 121 Apr. 
Long Dock, 7s, 1893........... 113 b.1124ob. 110% Jan. 113 Apr. General mort., 6s, 1931 .......\-------- 119 b.4153g Jan. 12053 Apr. 
Consol. 6s, 1985..........-.. 119%sb.120 b.118 Apr. 123 Feb. General mort., 5s, 1931....... rt 10614b. th Jan. 107 Apr. 
N.Y.L.E. &W.—2d con, 6s, 1969 10653 106144 98 Jan. 1067, Apr. 8S. P.M. & M.—Dak. 1D oy ,68,1910 11810 ....---- 18 Jan. 122 Apr. 
Ft. W. & Denv. C.—I1st, 6s, 1921 967, 96 | 90 Jan. | 97 May |, Ist consol., 6s, 1933........... 1192p. 119 4b. 1 5lo Jan. 120 Feb. 
Gal. H. & San Ant.—W Div. ist, 58/ O2%ob.'........ o May 955g Mch. Do won Roo to 410s ... 102Job, 103 9814 Jan. 103 May 
Gr.B.W.& St.P.—2d ine. 8s, 1911 21 eee: | Jan. 25 Feb. Collateral trust, 5s, 1898...... 98 9812 96144 Feb. 981s Jan. 
Gulf Col. & San. Fe—1st, 78,1909 _ sate 10642 Jan. 116 Feb. | eee Ext. 1st, 4s, 1937 . S89 4b. 9144 83144 Jan. 91llo May 
Ss Ms MEd cecccceScpecese 7Alo 70 Apr. S87leJan. Shen. Val.—list, 7s, 1909, Tr. ree. 96 94 Db. S72 Apr. 96 May 
Han. & St. Jos.—Cons. 6s, 1911. 121 lob. 12142 120%4%Jan. 124 Feb. General 6s, 1921, Trust 7. 40 37120. 31 Jan. 40 May 
Int. & Gt. No.—Ist, 6s, gold,1919 1041041410012 Apr. 10912 Jan. South Carolina—1st, 6s, 1920 93 b. 93 db. gO Jan. 96 Feb. 
Coupen, 6s, ee | G24eb.' G3igb.; 6316 Apr. | 74%o Jan. || Bd, Gs, 19BL...... 0... ccc ccc cw cece wenn 50 47 Jan. 6019 Feb. 
Kentucky Cent.—Gold 4, 1987... 8038 | 8153 | 7lloJan. 81% May =‘ Income, 6s, 1931 .............. 6 b. 5igJan. 10 Feb. 


5leb. 
Knoxv. & O.—1st, 6s, gold, 1925 109 109 b.101 Jan. 10914 Apr. So. Pac., Ariz.—l1st, 6s, 1909-10. 10615 | 10622b. 10519 Jan. 107%4 Apr. 
L. Erie & West. —ist, £., 58, 1937 11142b.1114b.107 Jan. 113 May So. Pac., Cal. —1st, 68, 1905-12.. 115 4b. 115%b.114 Jan. 116 Mech. 
Lake Shore. —Con.cp. ‘1st, 78, 1900 127 b.127 b.1254, Jan. 129 Feb. So. Pac., N. M.—1st, és, 1911... 107 b.107_ Db. 105% Jan. aoo% Feb. 


Consol. coup., 2 , 78, 1903.... 128 129 b.124 Jan. 129 May = Tenn.C. j 3 & Ry. —Ten. D., 1st, 63 94%b. 95l2a. 89 Jan. 10 Mch. 
Long Island—lst, con., 5s, 1931117 a. 115%. 11434 Jan. 117 May Birm. Div., Ist, 6s, 191 eee 98 98 | 89 Jan. | 99 Mech. 
General mort. , 4s, 1938 ....... tt. 101 b. 92lo Jan. 10114 May | Tex. & Pac. —ist, gold, 5s, 2000 9212 9178 | 85le2Mch. 93 May 
Louisv. & Nashv.—Con. ,78,1898 119 b.118eb. 11742 Apr. 12112 Mch. | 2d, gold, income, 5s, ‘ 2000..... 39% 3948 34 Mech. 40 Apr. 
E. H. & N.—1st, 6s ,1919...... 117Ssb, 117%8b.116 Jan. 117% May Tol. A. A. & N. M.—Ist, 6s, 1924 104 b. 104 99 Meh. 108 _ Feb. 
General, 6s, 1930 i Niele il 116 116 b.112 Jan. 116% Apr. Tol. A. A.& Gr. Tr. —1st, 6s, 1921 108%b. 108 b.103 Jan. 108 Apr. 
Trust Bonds, Oy SOBB.cccccce 114 114%. 10912 Jan. 115 May Tol. & Ohio Cent.—1st, 5s, 1935 102 b.1021%2b.101 Jan. 103 Feb. 
10-40, 6s, 1924 ................ 104%b. 104 b.101!9Jan. 106 Apr. Tol, St. L. & Kan. C.—1st, os,1916 1037, 103% | 92lo Jan. 104 Apr. 
ripen hy Sa, 1937..........-.--- lempecell 103 b. 98 Jan. 105% Apr. | Union Pacific—1st, 6s, 1899 .... 118%2b. 118%2b. 115 —_ 118%3 May 
Cates, trust Ge, 19081..........- 101 101 | 9614 Jan. 10419 Apr. Land grant, 7s, la, Saaactcein, senaialemt 102% Feb. 102% Feb. 
Louis. N. A. & Ch.—Ist, yon 1910 121 120 b.1124 Jan. 121%2May = Sinking fund 8s,  véchenatk 117 te 1164 Mech. 1201, Jan. 
Consol. , gold, 6s, 1916......... 103 102% $93 Jan. 103 May |= Kansas Pacific—lst, 6s,1895.111 b.111 b.110l Apr. (1111. Jan. 
Mem. & Char.—6s, gold, 1924... 1065, 106%4b. 102% Jan. 107 Apr. | fae 112 b.112 d. 10919 Jan. 1124 May 
Metro. Elevated—Ist, 6s, 1908.. aa b.117 b.1117% Jan. 117% Feb. | Denver Div. ig 1800 ......| 1121eb, 112eb. 112% May 115% Feb. 
* 4 — WRC eras 106%b. 10744b. 106 Jan. 110% Apr. | 1st consol., 6s, 1919......... 113% 113% #112 Jan. 117 Apr. 
Mich. Cent.—Ist, con., 78, 1902. 130 b. + he 1314 Jan. 13340Mch.| Oreg. Short Line—1st, 6s, 1922 113!2b. 113!2b. 111 Feb. ‘11419 Jan. 
Consol., 58, 1902..........2....|-...-00. W111 Jan. 114 May | Virginia Mid.—Gen. m., 58, 1936, 88144 s88lea.. 7833 Jan. 90 Apr. 
Mil. Lake Sh. & W.—1st, 6s, ivi 121 io1ub, 118% Jan. 123%, Apr. Wab.8t. L. & P.—Gen.,6s, ze: rec.| 43 b.'........ 37 Apr. 42 Feb. 
Conv. debenture, 5s, 1907. ...;102'2b. 10212 | 92lo Jan. 103% Apr. Chicago Div.—5s, 1910, Tr rec. 100 101 | 8815 Jan. 10158 May 
Milw. & North.—M. L., 6s, 1910. poe 1101ob. 10612 Som. 111 Apr. || Wabash—M., 7s, 1909, Tr, rec. 97 b. 97 86 Jan. 9712 May 
Extension, Ist, 6s, 1913......-. ‘108 1ob. 108 ob. (105%4 Jan. 10912 Mech. | Tol. & W.—Ist, ext., 7s, Tr. ree. 100 101% #£4&89leJan. 1011¢ May 
Minn. & St. Louis—ist, 7s, 1927 91 Ib. EEE 90 Jan. , 92 Feb. || 1st,8t.L. Div. »78,1889,Tr.ree. 100 b. 101 | 9312 Feb. 101142 May 
Mo. Kan. & Tex. —Con., 6s, 1920 D812 58 | 53 Apr. 62 Jan. ! 2d, ‘extend. » 78, 1893, Tr. rec.. 99 | 99 | 87 Jan. 1001 Apr. 
Consol., 5s, BOOD «2 a2n on nnnn-| 55 541g | 5Olo Apr. | 5714 Jan. || Con., conv., 78, 1907, Tr.rec. 961ob. 97142 85 Feb. 10014 Apr. 
Consol., 7s, 1904-5-6 .......... 91% | 92% | 872 Mch. 9314 May | Gt. West. —1st 78, 1888, Tr.rec. 102 a. 101 ' 89 Jan. 102 Apr. 
Mo. Pacitic—1st, con., 6s, 1920. a3 12 » 11042 Jan. 11519 Apr. | 2d, 7s, 1893, Sy receipts. 9815 98 b. 86 Mch.! 99 May 
1. epee 18 b.11642 Jan. 12114 Apr. | West Shore—Guar., TORR oeehies 10718 10753 102% Jan. 107% May 
Pac. . of Mo.—ist, ye , 4s, 1938, 101 *. 101% , 97% Jan. 101% May | West. N. Y. & Pa ~ ie, 7 1937. 100% | 99% 9544 Jan. 101 Apr. 
24 mort., 76, 1801 ..........:|.....--. lee... 104 Jan. 105% Apr. | 2d mort., 38: , 5sc., 1927....... SS ee 3773 May 44 Feb. 
Mobile & Ohio—New, 6s, 1927.. (114ob. 115 44b. 112% Feb. 114% Apr. West. Un. T el.—Col. tr. » oS, i938 105 1047ga. 9873 Jan. 105 Apr. 
__ General mort., 4s, 1938.......| 515, | 51 b. 41% Jan. | 5214 Apr. | Wheel. & Lake E.—l1st, 5s, 1926 102%eb. 1021ob.102 Apr. 10414 Feb. 











Norte.—The letter “‘b” indicates price bid, and “a” price asked; all other prices and the range are from actual sales. 
STATE BONDS. 


























‘SECURITIES. | Bid. Ask. SECURITIES. | Bid. Ask. ; SECURITIES. Bid. | Ask. 
oman a 
Alabama—Class A, 4 to 5..... 1906) 105% ...... Missouri—6s..... due 1889 or 1890 10119 re Rhode Island—6s, cou..1893-1894 11040)..... e 
4 7 aa 1906, 111 |...... Asylum or University, due 1892, 107 |...... South Carolina—6s, non-fund. 1888; 41) 5 
Class C, Peececccccccccccocs 1906; 10119)...... Is icine weil 1894-1895! 111 ....... | Brown consolidated, 6s..... J er tidal ‘ 
Gs, 1 10-20.............--..-..- 1900, 10139....... New York—Ge, ckacewieal 1892 ae  Tennessee—6s, old...... 1892-1898 64 |..... 
Arkansas—6s, funded ..1899-1900, 11 | 13 nl adutnchnersieobieicugl e ff ae Compromise, 3-4-5-6s...... 1912; 74 |..... ° 
78, Little Rock & Fort Smith iss. | svitinwe  ekakeu North Oareiina—Bs, a J. s KA |e ene New settlement—6s......... 1913 1051 ..... ° 
78, Memphis & Little Rock iss. . =| eens | 17 ENS PEO 1900, 131%) ...... 5s eae ala det ain leet everest 1913, 10119)...... 
7s, Arkansas Central RR.........| ......j...... New bonds, J. & J....1892-1898| 20 (.....-))  BS@ccnc ccccccccccccccccccccee 1913 744 74% 
Georgia—7s, gold............. 1890) 10232)...... RRA ipa ee A aa meiee Virginia—6s, ET EE: SNR bowaiai 
Louisiana—7s, cons........... 1914 ! OD, SPE octal tax, Cleese 1........6s-s-s- a OS Re 6s, consolidated bonds........... | Ba REO AES x 
CAMP 44.,........0ceccceece-e- 9042, 90% onsolidated 4s............. 1910; 95 |...... 6s, consolidated, 2d series....... gees Lomaeae 
Michigan—7s..............-... 1890 10615)... LR RRA SIN TERS 1919 122% ...... 6s, deferred, trust receipts......- ie bee 
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF THE LESS ACTIVE RAILROAD BONDS. ; 
t r. ) } ‘ 
SECURITIES. | Bid. Ask. SECURITIES. | Bid | Ask. | i SECURITIES. | Bid. Ask. i 
- | | | ayenmee } 
Railroad Bonds. | | E. Tenn. Va. & Ga.—Ist, 78.. -1900 ad eee | Northern Pacific—(Continued)— | 
(Stock Exchancoe Prices.) Gs nt cawnbes eons —  * Oe Tes _ North. Pac. & Mon.—1st, 68.1938 104% 10472 
Atch. Top. & San. Fe—444s...1920 86 | 90 let ext., gold, 5a ..........2. PTT danas — | Cour d’Alene—l1st, 6s, gold. 1916! 109 |...... i 
Sinking fund, 6s............ . ie mare Equi & improvem’t, g., D8. 1938 Pek aes 9142 ~Cent. Washington—Ist, g.,68,1938 1043 oleae 
Chie. 8. Fe & Cal.—1st g., 58.1937 * 9712 ...... Mobile & Birm.—tst, g 5S. 1937, 95 97 \Norft.& W.—New Riv., 1st, 6s. 19382 113%115 ‘ 
Atlantic & Danv.—1st g., 6s..1917 955, 96 Alabama Central—1st 68...1918| 116 |...... i FU Se eae 1934, 108 |...... 
Balt. & Ohio—1st, 6s, Park B.1919 1s ...--. Erie—Ist, extended, 7s....... BGT RRE 3 licvese ‘| Adiustment. DL Mbabane oes 1924 110 |...... 
PM ck scctcbuumiendee panes = 110 2d, extended, | rE * 1919/*115 |...... | Bewipment, Se............... | ae RRR im F 
Cons. mort., gold, 5s........ IGGS) ....--|--000- 3d, extended, 419s,.......... 1923' 110 ....... | ChinehVal.D.—1st,equip. 53.1957 93 |...... 
Beech Creek—t1st, gold, 48....19386 92% 93 4th, extended, EAT A 1920 ...... 118 Ogd. & Lake Che—1st, _ *< 3: ee eee 
Bost. H. Tun. & W. ‘te a 1913 9742 100 5th, extended, EE 1928 j102%4 ...... “Ohio & Miss. —Cons., 8. f.,78..1898 118 118% 
oo Sd Elev.—\lst, ¢., .-1924 _110 1102 1st, cons., fd. coup., 7s...... 1920 135 140 | Springfield Div. —ist 7s.....1905 *...... 112 
5 | “RESTS CO —a—— 91 Reorg., Ist lien, 68... a aa 1908, 110 (112 || General 5s................... 1932} ....../ 95 
Uni = Ei, 1st, guar., 68....1937 10542 106 | BN. Y. & E.—I1st, 78....... 1916 14415 ciaadhlaled Ohio River RR.—1st, 5s....... 1936 100 102 
Brunswick & West.—1st,z.,48. BS ccdscclococee|| We Be ke En & We alr GRA Sedu e+ leccveo General mort., cold, Se.....eeee BO t..<cc. 
Buff. Roch. & Pitts.—Gen., 58.1937 98% 98% Funded coup., 5s............ 1969 944 9442 Oregon & California—1st, pr SAO oar 
Roch. & Pitts.—1st, 6s8...... 1921 118 120 DIN a enn ndontaacsdee Cr —_—— 75 | Panama—Sink, fd., sub., 6s...1910 ......)...... 
Burl. Ced. Rap. & No.—I1st,5s.1906 ...-... 100 Buff. & 8. W.—Mortg. 68....1908) .....- eee Pennsylvania RR.— | 
Consol. & collat. trust, 5s...1934 ...... S442 Eureka Springs R’y—ist, 6s. g. RET Sa | Pitts.C. & St.L.—1st, ep.,7s.1900 118 |...... 
Minn. & St. L.—1st, 7s, gu..1927 en Pre me Evan. & T. H.—I1st, cons., 68.1921 ...... 120 | Pitts. Ft. W. & C. —Iist, 7s...1912*150 |12777: 
Towa C.& tow —Ilst, 7s creed nein | eeame Mt. Vernon—lst 6s ae ee 1923 1142 ...... 2d, a a ale ait dea isi ideiail : > 14742 
Ced. Rap. 1. F. & N., ist, 68.1920) ...... cine Evans. & Indian.—I1st, cons..1926 108 ....... | NS iid de nithbiinnelt) 1933)\*IS8.. }....s0 
SRR ee ae ee 192 1 sndbesl ssdune Flint & P. Marq. —Mort., 6s...1920 121142123 Clev. & P.—Cons., s. fd., 78.1900 12632 ...... 
Central Ohio Reor.—1st, 4108.1930 ...... fern Gal. Har. & San Ant. —ist, 68.1910 10932 11019 7 sink. fund, * eee 1892 10614 10712 
Cent. RR. & Bank.—Col.g.,58.1937 103 ...... _ FS, error tt 1905 107 109 St.L. V. &T. H.—Ist, gu., 78.1897 116 1181! 
Cent. of N. J.—Conv. deb., "63.1908 106 ...... Grand Rap. & Ind.—Gen. 5s..1924. 95 | 95% St Winds ccdiecaudnnead mone 1898 *10612 ...... 
Central Pacific—Gold bds. ,68.1895 ,115%s llLo*% Green B. W. & St. P.—1st 6s..1911 83 84 24, | RR 1898; 108 /|...... 
coe meena, GB... <wccncsces 1896 *115}2 ...... Housatonic—Cons. gold 5s.. < =, ee 10512 Peoria & Pek. Uion—Ist, 6s ..1921 llu (...... 
Gold bonds, Rs a 18907/"116 |...... Hous. & Tex.C.—Ist, m. 1. 7s.Tr.rec.; 12442 125%)! 2d mortg., 4%9s.............. 1921)\*...... | FO 
San Joaquin Br., 6s.....-.... 2000;"114 |...... West Div. 7s,Trust receipts.1891) * 125% Pine Creek Railway—6s...... .  - Seeger 
Cal. & ree BB, Ge...3868)| ..2-.-. leaheaa 1st Waco & Nor. a ee 1901, 106 |...... Pitts. Cleve. & Tol.—1st, 6s...1922) ....../...... 
West. Pacitic—Bonds, 68. ...1899 i1512 senees 2d m.8s.M. |. Trust receipts.1915 “120 iz Pitts. Junction—1st 6s........ 1922} 109 |...... 
No. Railway (Cal. \—Ist, 68.1907) ......|...... Gen. mort.6s,Trust receipts.1925 77 | 79 = Pitts. Me. K. & Y.—1st 6s..... 1982) 119 |....<. 
Ches. & O.—Pur. M. fund, 68.1898 “115 ....... ' Tilinois Centrai—lst, g., 48 ...1951 ‘107 10820 Pitts. Painsv. & F.—1st, 5s...1916 ...... 100 
6s, gold, series A..........-. 1908; 120 ....... | are 1951 94 95 | Pitts. Y. & Ash.—1st, 5s. eae Ben 
Ches. O. & So. West.—2d, 6s..1911 738 79 9 alti eS 4a rai a 1952; 101%4)...... | Prese’t & Ariz. Cent. ‘1st, 63,2. aa 96 
Chicago & Alton—Ist, 73.....1893 11212 .----- Springf. Div.—Coup., 6s....1898 115 |...... pe NE ees 1916/*...... 40 
Sinking fund, 6s............ 1903 124 126 ay Div.—Reg., 5s....... 1921; 117 |...... Rich. & Dany.—Debenture 68.1927, 10333 104 
Louis. Ta Mo. River— lst, 78.1900 123 1295 C. St. L. & N. O.—Ten. 1., 78.1897 *116 |...... | Atl. & Char.—tist, pref., 7s. 1897, webielanewe a 
a la i lll ROOD EET | .<<s-. 1st, conecl., , SSE s BEET 264600  eieananial ' Rome Watert. & Og en .— | 
Si. L. Seen. & Chie. “a99: 73.1894| 1124p ...... Ok Ss Pee > = awes | Nor. & Mont.—I1st g., gu.5s.1916. «109 1101, 
Ist, guar. (564), 7s......-. 1894 i12*8'...... i God. 5s, coupon .......... 1961/*229 |...... Rome W.&Og. Term. —istg g.58,1918; ...... eRe 
2d mort. (360), 7s. ciieamined 1898 ) eee Dub. & S. C.--2d Div., 78 ...1894*110 |easees (St. Jos. & Gr, Is.—2d ine... ... 1925 *15....) 49'3 
2d, guar. (188), 7s........ 1898 ,118 er ' Ced. Falls & Minn.—1st. 7s. 1907, 70 | 72 Kan. C. & Omaha—Ist, 5s..1927 ...... 871s 
Miss.R. Bridge—ist, 8. f., 68.1912 “107 |...... Ind.Bloom.&W.—1st, pref. 78. 1900 115 120) St. L. VAL & T. H.—Div. ee 1894* 3712 40 
Chie. Burl. & Nor.—Deb. 68. ..1896 eetenatprttess | Ohio Ind, & W. —1st pf.,5s..1938) 100 \------ Bellev. & So. [ll.—1st, .-1896/ 113 |..... ‘ 
Chie. Burling. & Q.—5s, 8. f..1901. 10632 rye | Ohio Ind, & West.—2d, Bs. -1933 40 | 45 _—s— Bellev. & Car.—Ist, a. wnainn 1923; 109 |...... 
Iowa Div.—Sink. fund, 5s..1919) ...... -+-.:-| LB.&W., con. ine. Trust receipts. | evcoselcecses | Chi.St.L.&Pad. —1st,gd. g.581917' 100 |...... 
Sinking fund, 4s........... a | 97% Ind. D. & Spr. —lst 7s, ex. ep.1906 10372 105 St. Louis So.—lst, gd. g 48.1931) 80 |..... a 
I 1921, 88 | 91 ‘Ind. pe, = West.—M. 5s..... 1947} ...... rou St. Louis & Chic. —Ist,con.68.1927, 32 |...... 
Chie. Mil. & St. P.—1st, 8s,P.D. 1898 12545128 || 2a M., ine. 5s................ 1948) ...... 50 | St. L. & I. M.—Ark. Br. ,rst,7s. 1895 enti: 110 
2d, 7 3- 108, 4 eee: S66) 116%'...... Iowa Fe met gold, 5s....1938 89 90 St. L. &&. Fran.—1st ,68,P. OS ae eee 
1st, 73, 8 eS Be 1902 1254 127 Kan. C.Wyan.& N.W.—1st, 58.1938 974 errr rg meng . eee 18 ......1... 
ist, La Crosse Division, 75.1893 113%5 11342 Lake Shore & Mich So.— | | trust old, | LR 1987)* 97 |...... 
ee > & ae 1897 117 120 Cleve. P. & A.—7s........... 1892 109 | icin’ 1 Kan, . City, S.—1st, 6s, g. 1916 100 105 
"ae & & “rT 1899 ....-. 118 | Buff. & Er.—New bonds, 7s. gece PEED hecccus i 8. B. Be. —1st, Eli, acura 
Ast, Oe lis WR ciiinsas ite acpi’ 1903 125 |....-- Kal. & W. pec AE 73...1890) .....-|....-- | St. L. K. & So. Wn.—Ist, 68.1916) 222222)2202 
Ist, I. & D. Extension, 7s...1908 127 |..---- Det. M. & T.—I1st, 7s......-. 1908 PEE jeecsis Kansas Mid’d.—1st, e¢ f% erspr Pees 
1st. Southwest Div., 6s..... 1909, 11542 ...... Lake Shoye—Div. "ponds, 78. i . _ ‘st. Paul & Duluth—I1st, 5s....1931*112  ...... 
Ist. La C. & Dav., ahs 1919 10381, ....... Consol., reg., 1st, 7s8....... Le 00 126% 12712 2d mortgage 5s.............. 1037/*106 | ...... 
Ist, H. & sy Rea pees: 1910 123 L205 | Consol., reg., 2d, 7s....... 908) .....- 12810 St. Paul Minn & M.—Ist, 7s..1909 117. ...... 
* Fh Se eee 1910 103 .......  Mahon’g Coal RR.—Ist, 5s. 1934 10912 ...... SaaS 1909; 120 |...... 
Chicago & Pheitic Div., 68..1910 119 12 Litehf. Car.& West.—1st 6s. “Rh Pere ‘10012 Minneap. Union—ist, 68. ...1922) ......!...... 
Chic. & Mo. Riv. Div ., DS. ..1926 *103 cstssee Long Island—tst, aE 1898 *11838 ...... Mont. Cen.—I1st, guar., 6s. pred nail 115% 
Mineral Point Div. 5s.......1910*102 103% N.Y. & R’way B. —1st, g.58.1927 *i0l ...... East. Minn., 1st div. 1st 58.1908 |...../...... 
C. & L. Sup. Div., 5s........ 19381/"102 |...... 24 ‘morte. we, Engel ot | yi pPeeree 38 San Ant. & Arans. —Ilst,6s, SS-1016 * i 88 
Fargo & South., 6s, Assu...1924 “112. | ...... . io & M. Beach—Ist, 7s..1897 *114 i118 if” *  * 3a, ” 926 9014 9058 
Ine. conv. sink. fund, 5s....1916 91'2...... | N.Y. B. & M. B.—1st, g., 58.1935) ......!...... Scioto Val.—1st, cons., 7s..... 1910 pe sere 
Dakota & Gt. South., 5s....1916~* 98 ....-- Brooklyn & Mont. —1st, 6s..1911| ...... leecees CE ELLE ee beeen i 
Chicago & Northwestern— | | lie ee is ae BES escecs lascees Sodus Bay & So.—1st, 5s, g.. Stor iedoal 110 
Escanaba & L. 8.—1st, 68...1901 *i11 |....-. smithtow n&Pt.Jeff.—1st,7s 1901) ..-..-- =+-:--| Texas Central—Ist,s. f., 7s...1909' 45 | 50 
Des M. & Minn.—Ist, 78....1907,*127 |.....- Louis. & Nash.—Cecil.Br., 78 C—O 113 || ist mortgage, 78............ eee: 643 *1..éc Z 
Iowa Midland—lst, 8s...... 1s on a See N. O. & M.—Ist, 6s.......... 1930, 1174 ...... Texas & New Orleans—Ilst, 73.1905 ......)...... 
Peninsula—Ist, conv., 78...1898 .----- ------ N. O. & M.-—2d, 68 .......... 1930} .....- 107 ~ ~—~—s Sabine Division, 1st, 68..... 1912 10315 snag 
Chic. & Milw aukee—Ist, 7s. 1398 "12244 ...... Pensacola Division, 6s...... 1920) 105 | |...... ‘Tex. & Pae. .. E. Div.—1st, 68.1905 110 ..... d 
Win. & St. P.—2d, 7s........ 1907 |*133 |...... St. Louis Division, ist, 6s...1921 *1 a loeceee Ee A. A. & Cad.—6s.......... 1917 * 98 (103 
Mil. £ Mad.—Ist, 68........ 1905; 117 |«..... | EE Mh ce deakeesadebedeie 1980; O62 |...... ‘ol. A. A. & Mt. Pl.—6s....... 1919 9842 S92 ' 
Ott. C. F. & St. P.—I1st, 58..1909 118%...... | Nashy. & Decatur--1st, 7s..1900 122% 124 ToL Peoria & West.—1st, 4s..1917' 76% 771s 
Northern Tll.—1st, 5s8....... 1910 108% ...... | 8. & N. Ala.—S. f., 6s........ BO se0200l scenes Union  dpaguensitha sts i 1896 11572 11712 : 
Chicago Roek Island & Pacific— i on & At.—1 st, 6s, gold...1921 105 ee: I asdu' Soanteeeswdeebet 1897) 1161. 117 
Des Moines & Ft. D.—1st, 48.1905 * 82 © .-..- Nash. Flor. & 8., lst gu. 53.,1937; 98 | 9844, Ist, 68....................6. 1898) 115 |...... : 
DEE tisctvéetnn esneees 1905 *....... 55 Lou. N. O. & Tex.—Ist, 48....19384 8612 ...... Collateral Trust, Ee 1908/|*105 [...... 
Extension, 4s it ci ak 1905 ZS lecccce | 2d aan Sere Seer 1934; 40 ....... Collateral Tr re “, es ek FO 
Keokuk & Des M.—I1st, 5s..1923 103 |.....- Manitoba 8. W. Col.—G. be A a ences lesdues C. Be. U. B.—FF. 6., 78...«<.«. 1895'*100 |...... 
Chie. & St. Louis—l1st, 6s..... WDB! 2.22.) conse Mexiean National—1st, g., 68.1927) 10158 ...... Atch. Col. & Pac. pat ic BU éeéde< 93 
Chie. St. P. & Kan. City—5s. RS ccvccclsccees 2d, income, 6s, “A”......... 1917|\* 6249)...... Ateh. J. Co. & W.—1st, + ae ._ Oe 100 
Minn. & N. W.—I1st, g., 58..1934 ...... --.--- 24, income, Gs, “BB” ......... gr J a Utah a. > re ..1909 11312 114 
Chic. St. Paul M. & 0.— Michigan Central—6s.......-. BO .ccccce}coces- Bes, Bilis Tid vcesocesas 1900) ...... 1124 
Chie. St. P. & Minn. “chats Ge.1918|*123 |...... OS Se ee 289) *115 06117 U. P. Lin. & Col. ist; g.,58.1918 991; 100 
No. Wisconsin—I1st, 68......1930 ...... ------ Jack. Lan. & Sag.—6s.......1891| ......'...... Utah & Northern—Gen., 58.1926)" ...... 101% 
St. Paul &S. C.—1st, 6s..... ae coven! asseee Milw.L.S.&W. il xt. & Tmp., Bs. "29 102 10312 Valley R’y Co. of O. —Con. 63.1921) _..... 105 
Chic. & W. Ind.—1st, s. f., 68.1919 ------ 114 Michigan Division, 1st, 6s..1924 116 120 Wab. St.L. & Pac.—Gen. M., 68.1920, ......)...... 
General mortgage, 68....... 1932 2 11432 ...... | Ashland Divisian—Ist, 6s . 1925 117 (118% Chicago Division, 5s........ BO 0.10 4h0)cunace 
Cin. Ham. & D.—Con. s. f., 78.1905 "EDO | .0000- SERRE, EEN: TOC | 10319 ...... Detroit Div.—6s, Trust ree..1921 1251 126 
G0. Oe BR. ig. civesccdaas 1087)* ..s--: 102 | Minn. eS. L.—la Ex., lst,7s.1909 81 ------ Wabash, M., 7s, 1879....... . ae Seo 
Cin. I. St. L.& Chic.—1st,g.,4s. 1936, ee = fF lh, ee ee 1891 * 40 50 Toledo & W ab. —Ist ext., 78.1890 11839 ...... 
Cs Gc ciccccgccccccccnn te eseees)ccoees Southw est Ext.—l1st, 78...-.. ROR ocesse! ccswse St. Louis Division, 7s...,.1889 11810 ...... ; 
Cin. Jack. & Mac. —Ist, g., 5s. 1936 wceceslccceee Pacific Ext.—1st, 65 ........ BOB) 2.2600) s 2.00. 2d mort., ©xt., 76.........- | Rage ae see 
Cin. Sand. & eo" —st, 73..1890| 102 |...... Impr. & equipment, Gea. 1988) ..<-.. | Sapna Equipment bonds......... BOOST 2.040 25 
Consol. ist, g., 58........... 1928, 10312 ...... Minn. & Paec.—Iist mortg., 53.1936 ....-- 90 op aes ae Tse ahah 
C1.Col. Cin. & Ind. ist, 7s,8.f. = ‘121 123 Minn.S. Ste. M. & Atl. —Ist, 58.1926 OD i 0.000: Great_ W esteri—Lst, , ae 1888) 119 __...... | 
Consol. sink. fund, 7s....... EE ere ' Missouri Pacific—Trust,g.,53.1917 ..-.--'..---. a are e BREEN PrerSS 
Cleve. & Mah. V. —Golkd, 5s... 1938. 110 [reeeee Mobile & Ohio—Ist ext., és.. -1927 “107 ip i atallin yuin. « Tol.—1st, 7s,Trust rec. . rs 100 101% 
Colorado Midland—1st, g., 63.1936) 105 |...... DOE ON IR, i cnncceccese] +0546) 0000s an. & Naples—ist, 30, 206 8085. -/" 300 |... ° 
a & Green.—1st, 63...1916, ..---- (seeeee St. L. & Cairo—4s, guar.....1931) 73 ...-.-. Til. & So. Ia.—1st, ex., 68,Tr.ree.../ 100 1... 
 O7>* Sy i ee a ae Mor van’ s La. & T.—1st, 6s....1920)*.....- Tc bibten St.L.K.C.&N.—R.E.&RR.78.1895 *111 ...... 
Col. . Cin. Midland—1st, 68.1914 *...-... a Saige “Ma ee ere 1918} 123 |...... St.Charles Br’ ge—1st,6s...1908 *104 §..... 
Del. Lack. & W.—Convert. 78,1892 110% ...... ‘Nash. Chat. & St. L.—2d, 6s..1901*111 |....-. No. Missouri—I1st, 7s.....-- 1895, 11544 116% : 
OS Serie. 1907 *137%9 ...... New Orleans & Gulf—Ist, Ce LG oo 0 Oe} cc cees Warren & Frank.—1st, 7s.. 1896, beecea| cecece 
Svra. Bing. & N. Y.—1st, 78.1906 *134 ...... 'N. O. & No. E.—Pr. 1., g., 68..1915; ......)... --- West. Va. C. & Pitts.—Iist, eT Gccceel casues 
Morris & "Essex—Ist, 7 78....1914; 143% '...... N. J. Junction—Guar. "Ist, 43.1986) ...... 105 Miscelianeous Bonds. 
eee ere 1891 /*107%;......1)N. ¥. N. H. & H.—1st, reg. 48.1903, ...... 1124,Am. Water W. Co.—1st 6s....1907, 110 ..... . 
Bonds, be kas 1900)|*124 |....../\N. ¥. & Northern—2d, BG 1927'* 541e 54% Cahaba Coal Min.—l1st g. 73. -1907, Be eee 
73 of igh Lee ee Oe BOE: WE) achissce 12642 N, Y. Susq. & West.—Deb. 68.1897) ...... fas Col. & Hock. Coal & I.—6s, g..1917! ...... 100 
Ret, com., Guar., Te........ 1915) 143 |...... A PS ere 1937 80 81 Equitable G. & F.—1st 6s..... 1905) rite 102 
Del. & Hud. Sai a0. 78...1891; 107%4'...... N. Y. Tex. & Mex.—I1st, 4s....1912) ...... idaawes Hackensack Water—lIst, 5s..1926) 100512 ...-.. ° iq 
1st, extension, 7s........... 1891'*10812 ...... Northern Pac.—Divid. scrip ext...| 1031¢ ...... Henderson nee ie g. 6s. 19$1/°108 leseece 
ee einen 1894 .... . 11542. James River Val.—tist, 6s. . 1936 ° jt ee fron Steamboat Co.—6s....... 1908 e<sece teeeees 
Pa. Div., coup., 78......-... 1917 14819 ledewes | Spokane & Pal.—ist, 6s.....1936 *10619 ...... Northwest Telegraph.—7s....1904) ...... ...--. 
Albany & Susq.—lst, gu.,78.1906 *133 |...... St. Paul & N. P.—Gen., 63..1923. 120% 1221 People’s Gas & Coke Ist g.68,1904) ....-. oe - 
1st, cons., guar., 68....... 1906 124 1243, Helena&RedM’n—ist,g., 68.1937 ......!....-- Co., Chicago...... 2d g.6s,1904 ...... ....-- 
Rens. & Sar. —I1st, Aap Say 1921 *146% ...... Duluth&Manitoba—I1st,g. 681936 *110 | eli pies Philadelphia Co.—1st s. co a 1898 103% 10413 
Denv. & R. G.—Im 1928 821% 82% Dul.&.Man.Dak.Div. —1st6s1937 110 | ...... West. Union Tel.—Coup. 7 1900) 11573 118 
D u. So. 8h. & Atl. Peta: Sa. .1937, 9444 951s La. M. & Mo. R.—I1st, 5s.:..1937) ......'...... | Whitebr’st Fuel—Gen. s. f. “6s. 1908 *1041, ..... ° 
. No price Friday; these are the latest quotations made this week. 
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New York City Bank Statement for the week ending May 


4, 1889, is as follows. 


We omit two ciphers (00) in all cases. 
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(00s omitted.) 
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Stock List—Latest prices this week. 
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City Railroad eaniiheestbediand Quota tions. 





Bl’cker St. & Ful, F, -Stk 
1st mort., 7s., 
“" dv h, & aia oo -Svk 
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Chic. & West. Mich....... 
Cleveland & €anton...... | 


CR ES 
Connecticut & Passump.. 
Connecticut River........ 


OO 


OAT re 


Quotations in Boston, Philadelphia and Baltimore. 
Following are quotations of active ttocks and bonds, A full 


list is given in the CHRONICLE the third Saturday of each month, 





SECURITIES. Bid. 


SECURITIES. 





BOSTON. | 
RAILROAD STOCKS. t 
Atchison & TopeKa....... | 


Boston & Alban ry. mabines 3 
Boston & _—— ae 155% 
B- ston & Maine.......... 179 





Soston & ee eae saad 


California Southern ..---- | 
Central of Massachusetts 


on ienae mkninietll 


TTL «1, ccssgncndbocd 


TL. .ccscsnenaseoda 
Fitchburg, pref.......-.-- 
lint & Pere Marquette.. 

oa 


Kan. C, Ft. Scott & Mem. @ 75 
K.C. Memph. & Birm....'2 


Louisville Evans. & St. L. 

UU 6S 
Maine Central.. 
anch: ster & Lawrence. 
exican Central.......... 
N. Y. & New Eng.,, pref.. 
Northern Si al al a alll 


e 




















O a. & Lake Cha 


Summit Branch.......... 
Vermont & Mass........ 
Visconsin Central........ 
nan nt cntiatindl 








BONDS. 
Atch. S Tepe 1h, 78.. 
Collat. Trust, 58 .....-- 


a= 2 68 


Mortgage, 58............ 
nits snated need 
Bari. & Mo. R. in Neb.— 
Exempt, 6s.. eiaemathadi 
Non poe - 
nd grant, 78........... 1 











‘Inco a 





Consol. of Ver nont—5s.. 





castern, Mass.—6s, new 





al atalalatale 
a 
@ 
i“) 
: = 
& 
we 
th 
a 


. 230 
Dee wl 8 .....;\225 ‘(260 
‘a 134% 137 














—7s...' -- 
Louisv. Ev.&St. L.— ist, és 110 


2d mort., 


2.68. 
Mar. H. & Ont. ~1908, 6s. 104 


BOSS, 6s 


oeerer wee eee eee 


nN. Y. v4 N. ene. —lst, is. 
1st mort., | aide eunts toes . 


2d mort., 





Ogdens. tL eens, és 100 | 


Rutland—5s........-...... 


Southern Kansas—5s..... 


Texas Division—5s. .... 
Incomes. 

Wiscon. Cent.- —lst M., Ds 
Di: ccsege aheeee 














9 Cleartield & Jeff. —I1st, 6s. 
ly eanertin —6s.. 


4 
Norwich & ee 2175 


Portland [mace & Ports...|2 

















°. C. Ft. Scott & Mem.,6s 711344 
K.C. Ft. Scott & Glf.—" 's 1179 
'United N. J.—Gen. 4s..... 


|West Jersey—lst M., 7s.. 
|W. Jersey Atl.—1at, 68 


Atlanta & Char.— Ist, 7s. 





“eee ington & Broad Top 


Le ehigh Valley SRS ee 
Little Schuylkill.......... 
Minehill & 8. Haven.... 
Nesquehoning pee ons 
Northern Central... sex 
North Pennsylvania. peons 
Pennsylvania............ 
Phil. & Erie.. 

eeabersr & Lewiston... . 











United —e ie Gee ceonecs 22 
West Jers 


West J ear ‘& Atlantic.. 
RA ILROAD BONDS. 
Allegh. Val.—7 3-10s,’96. 
Inc. 7s, end. coup., "94... 
Bells Ga p—1st M., eee 
Cam. & Amb.—M. 6s,’89. . 
Catawissa—M. 7s, 1900. 
‘Chartiers—1st mort., 7s. 


£ wiaiig: nee ae 
het ee yy a 1905. 


|Easton & Amboy.—M. 5s.|2 





Elmira & Wilm.—lIst, 6s. . 
Harris. P. M’t J.&L.—4s. 





General mort. 7s, 1903. 
N.Y. Phil. &Norf — “1st, 68 





ae 
‘Penn. —Gen. 6s, con ‘1910 
Couns, 6s, coup., 1905 . 


Cons,, 5s, coup., 1919..., 


4198, ‘rust Loan. zo, 


’ Perkiomen—1st se. 5s, 18 
Penn. & N.Y. cet, 96 2 
n. 5s8.. 


Deferred incomes, coup 
Phil. W. & Balt.—Tr. c., 48 
Pitts. Cin. & St. L. —7n, - 
Schuyl. R. E. 8.—1st, 
‘Steuben. & Ind.lst m. Ba. 


Warren & Frank. —Ilst, 7s 


Pittsburg Br., cea 


BALTIMORE. 
RAILROAD STOCKS ft 
Baltimore & Ohio......... 
am P WEEE .ccce- inpanaiets 








Preferred 
Charl. “Col. & Augusta... 
Western Maryland....... 
RAILROAD BONDS. 


PTE occcousncenéeo 

















Balt. & Ohio- 4s, mg pe 


300 
Cape Fear & Yad.— a 6s 


Cent. Ohio—6s, i890...... 
,Char. Col. & Aug.—1st, 78 











eeeeee 


‘eee 


e++ee 





104 ly eeece 


enn 


iil 92 





PHILADELPHIA. ‘Cin , Wash. & Balt.—lsts.| 94% 95 
RAILROAD STOCKS 1 d ! 49% 

Bell’s ~~ 3d, a enitbitiies 26. 

Camden Atlantic, pref. ist Inc., eet aes 11 
East Pennsylvania. ...... Seab’dé Ro’n ke—5s, 1926 2106 |..--.. 

ra & Williamspurt.. . West. Md., 3d guar., at 20 
iit a (Wil. Col. & Aug.,68,1910. 120° y Sw 

+ Per share, @ Last price this week. 


N. Y. and Brooklyn Gas Securities—Brokers’ —— 





GAS COMPANIES. 








Brooklyn G 8- Light icldieeneth 
Citizens’ Gas-L 


Bonds, 5s. Satilienes detente 100 


Consolidated | Gas NS EK 
Jersey City & Hoboken.. 


a nesia 


ae ow ol a. . 5 Saree 10 
niet nancdneiiiiaiil 100 

mag iieaubinas oneal 
Sere 


























New York Steck Exchange—Unlisted Securities. 





SECURITIES. 





Bank Note Co. 
7. & Pike’s P’k, lst 68 
Atl. & Char. Air Line.... 


1st, 7s, 1907 
Brooklyn Elev’d—stock.. 
Brunswick Co.....-.. meen 
California Pacific..... se00 

let mort., —— payers 

2d mort., gUar.......... 
Chic. & Atl. eReneticiary. 
C.V. W. & M.— Cen. D.1s8t. | 
Continental Con. & ime. 


2orgis Pac.—Stock 
lst 6 
2ds 








Tt 














Income 5s 





Jarvis- ee ae ,Deb.6s). 


Kanawha & Ohio.......... 
lst pref 





e8. 

N.A.&C.—C.& I. Div. ,68 
Memphis& Cha’st. consols 
Mex. Nat.Construct’n Co. 











Consol. 5s iaetiine 























est N. Gar. —Con. 6s.... 


GAS COMPANIES. ad. Ask. 
People’s : Brooklyn’...... | ° 72 
Williamsburg ...... ....... 1 142 
|) PT cdenedad saepbe 1 112 
‘Metropolitan (Brooklyn).. 90 
Municipal- Bonds, 7s.....;....--'..+.00 
‘Fulton Municipal ........- 123 

I il eel 103 
iEc uitable St PLE See ARES 122. 

+ aaa aap 112 
SECURITIES. Ask, 
|Michigan & Ohio......... 1 
Mt. Des.& ay Sh. Lad. Co.| 1 75] 187 
Newb. miter ae Conn..... 20 
N. J. SOUCNEFM..ccco cccce- 
N. O. Pac. ry d Grant.. 
Newp. N. & Miss. Val... | ll‘) 12% 
N.Y. Vv’. ree ~ pene ay ata 
N. Y. & Green’d pee let} 30 j..... . 
Gr En cosescecs oscbee 9 
N.Y. "Lean & IMPP...ccoce penaen 
N. Pac. P. oreille Liv. er 
Mis-ouri WVivis on........ fi Bateaee e 
North Riv.Cons. Co. ‘scrip. ly 
O0.1.&W.—I1st acc.int.cert. sapenis 
2d acc. int. cert. 40 
Ocean Steam.Co. ylat guar. saenen 
5 (|\Pensacola & Atlantic. 5lg 
4 | Postal Telegraph—Cable. 40 
St. Louis & Chicago......\...... 4 
EET AER 1 25 
St. Paul E.& Gr. Tr.. lsat 6- onseen 
Scioto bs lst, 78, Tr. rec. caniaam 
re: nie ieiicceneanedeeel GE teunin m 
Toledo Peoria & West... 16 
Utah Central.—lst 6s.... 1014 
V) oo. & cemunrmnrlianes = 
Incomes...... oonim: ne ly % 
Stock, pref 1, 8 
90 %y'.....- 
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Reports and Documents. 
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ATCHISON TOPEKA & SANTA FE RAIL- 
ROAD CO. 


SEVENTEENTH ANNUAL REPORT—FOR THE YEAR ENDING 
DEC. 31, 1888. 








MILEAGE OF THE ATCHISON TOPEKA 
ROAD AND AUXILIARY ROADS, DEC. 33, 1888. 





I.—Altchison System :— Miles. 
. Atchison Topeka & “anta Fe RR.— 
Atchison to western boundery of Kansas ........- ee 470°58 


Kausas City Topeka & Western RR.— 
Kansas City to Topeka (exclusive of 4°10 miles of 











second track between Kansas City and Argentine) 66°32 
Leavenworth Northera & Southern Railway— 
Wilder (on K. © RR.) to Cummings Junc- 
tion (on A. T. “& g. A, alien annie aie 46°19 
Kansas City Emporia & Southern Railway— 
(OS: ggg pacuceon oe 84 27 
Flore: ce Eldorado & Walnut Valley RR.— 
Florence to Winfleld.................. ssidceinnitate evenaene 72°73 
Marion & McPherson Railway— 
PEROOMROS OD Tre WOOG. «oc cccceccccccccccccosececeos ° 98°61 
Wichita & 8:1 thwestern — 
Newton to Arkansas River ..........-..-... 9°16 
Mulvane to Caldwell, Fectedian extension 
4) REE Sree 2°67 
Sedgwick to Halstead ..............ee0e ease 8°89 130°72 
Pueblo & Arkansas Valley 
Kansas State Line to Syuth Pueblo peanncied 150°23 
South Pueblo to re a E os 40 27 
Branches to Coal Wines ........0.-.e-----s e 7°08 
La Junta to New Mexico State Line....... 96°58 294°16 
Denv: r & Santa Fe Railway— 
_ South a to Denver, including Circle Road in 
nin. cittitindstibin ends ie ebeoessdamaueetin ecce §=124°27 
New M- alae & Southern Pacific RR.— 
New Mexico State Line to San Marcial.... 353°97 
I dann ence pase ennbouinande 18°12 372°09 
Rio Grande Mexico & Pacitic RR.— 
San Marcial to Deming ................---. 129°04 
Rincon to Texas State Line.... ........... . 57°04 186°08 
£ilver City Deming & Pacific RR.— 
Deming to Silver City......... eaatecoouense seeeseces ° 48°29 
Rio Grande & El Paso RR.— 
Texas State Line to El Paso.......... S600 eanteensces 20°15 
New Mexican RR.— 
Socorro to Ma: dalena ........ccccccccccce oe 30°86 
ee le ED WH sp eusncoconnseesononseess 13°31 
San Autonio to Carthage ....... onbeneninen e 9°64 
Las Vegas to Hot Sprimgs...............-. ° 8°27 
Dillon Junction to Blossburg............... 593 £=¢€8'11 
Total Atchison System ..............- speeneesoseens 2,082°57 
17,— Southern Kansas System :— 
Holliday, Kan., to Pan Handle City,Tex... 546°56 
Lawrence Junction to Lawrence .......... 25°80 
COEROIT Ss OO ROUTER, onic 00cecc cos cecsccocccce 56°42 
Burlington Junction to Burlington........ 42:21 
Cy OO) FI a cocncarcccesecenqecee 60°55 
Cherry vale to Coffeyville... ........----eene 16°30 
Arkansas City, Kin., to Purcell, Ind Ter.. 154°48 
Wellington to Hunnewell éerdamesennseannes 18°35 
Attica to Medicine L: dge................20- 21,26 
Total Southern Kausas System........ ... wsemceese OORSG 
Total Atch’son Topeka & Santa Fe RR. and Sys- 
PNET ae. aeeesen. 6accouueten seuceneseneeececs 3,024°°0 
I1I.—Sonora System:— 
New Mexico & Arizona Railroad— 
Beuson to Nogales (on Mexican bow: dary).......... 87°78 
‘ Sonora Railway— 
Nogalés to Guaymas (MeXxiGo) .......--.  see.--eeee- 262°41 
Total Sonora System.......... bossa oe 
V.—Owned Jointly wih other Railroad Comp inies:— 
Leavenworth Topeka & Southwe-tern Railway— 
Leavenworth to Meriden Junction .......... esasnoes 46°30 
Manhattan Alma & Burlingame we 
Burlingame to Ma: hattan ..........cecccccee. coccene 56°62 
Wichita & Western — 
PY CE cine snsndnsnccncd resecaoeensns . 44'93 
Kingman Pratt & v Western Railroad— 
Kingman to west line Kiowa County................ 79°71 
Total owned jointly ............-.....- nineiibeniinan 227°56 
SUMMARY. 
Ata) ikon System-Proper eeeeseeeseeeseaeee eerceseee cease 3,621°50 
Sorora Sy stem -@ereeneeeaenaree Se@eeeeereceeaeseeae e@eeeaeteoaoaeane 350°19 
Owned joi: tly (one-half mileage). poccnpegndanes seeseese 113°78 3,488°47 





In addition to the above, the Atchison Company either owns 
entirely cr controls the following mileage: 


Chicago Santa Fe & Ca ifornia Railway— 
‘Main jine, Chicago to Kansas City...... 
Branch to Pekin, Il!. (iacluding 5°91 
Miles leasetl) -. .....ceceeeees ene encece 
A. T. & 8. F. RR. in Chicago (leased by C. 8. 
F. & C. Ry.) 


St. Joseph St Lou's & Santa Fe Railway— 
Lexington Junction to St. Joseph, and §8t. 
Joseph to Winthrop (opposite Atchison) 
St. Louis Kansas City & Culorado RR.— 
St. Louis to Union and branch (including 4°50 
miles le: sed) 
Chicago Kansas & Western RE eee 
Gulf Colorado & Santa Fe Railway.................-... 
California Southern Railroad..............2. eee c eee ee 





“Tncludes— 
Sibley Bridge 
Mississippi Riv er RR. and Toll Bridge..... 


DOOR. ccceccce 





& SANTA FE RAIL- 


EE OE cninnnrncdsbndedsrendecesacbisonk 
California Betieral Railway .. liniheonanes EER a ee 


Aud controls jvintly with the St. Louis & San Fran- 
cisco Railway Co. the Atlantic & Pacific RR.... 
Also owns one-half of the Kansas City Be't Railway 
(the other half yy owned by the C. M. & St. 

. Ry. Co. and K. Cy. F.S. & M. RR Co) 
Double and side track, 26°65. Main track 


2,570°87 
269°09 3,139°96 





914°46 


9°84 


) 


To the Stockholders of Atchison Topeka & Santa Fe R. R. Co.: 


| Your Directors submit the following report of the operations 
of the Company for the year ending Dec. 31, 1888. 
| Preceding will be found the mileage of ‘the roads owned 
wholly or in part by this Company at the close of the year. 
Since the close of 1887 the Southern Kansas lines have been 
leased to the Atchison Company, and are therefore treated the 
same as Other leased lines, forming what is now considered as 
It the Atchison system proper, the operations of which are given 
in this report as one property. This is followed by a con- 
sideration of the various causes which have affected the busi- 
ness of the Company during the year and the usual statements 
of Construction, Expenditure, Capital Stock, Bonded Debt, 
and other accounts. Combined with the report will also be 
found full statements of the Income Accounts, Balance Sheets 
and Statistics respecting the Atchison system proper, the Land 
Department and the various leased and proprietary properties 
owned or controlled by the Atchison Company, as well as a 
general summary showing the results for the year to the 
Atchison Company of all its properties, owned or controlled, 


EARNINGS AND EXPENSES OF THE ATCHISON SYSTEM, 


TRAFFIC: 





OFFICE OF THE PRESIDENT, 
ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY, 
5 MILK STREET, Boston, April 24, 1889. 





a ° $10,194,042 93 
ay Spenguembea 4,335,642 92 
bene eenenee e 423,123 63 


463,063 94 
197,939 83 


iecese. eee enne coeress 
Miscellaneous......... 





GROSS EARNINGS FROM 


ORATION. « occcccccecsoccses sens ttt: eee 
OPERATING AND GEN- 

ERAL EXPENSES, 66°5 

OEP BE icnccodccecsencceceeqnsncenessece seeececes esos coee «= 0,387,815 10 


NET EARNINGS, 33:5 Dp. ¢ 
App -REcEIPTs for In- 
terest on Bonds of RR. 
Companies which are 
owned by A. T. & 8. F. 
RR. Co., and used as 
collateral on “A. T. & 
S. F. RR. Co.’s Collat. 
Trust 5 p. C. Bonds”... 


RECEIPTS FROM— 


RENTAL OF PLANT, VizZ.: 
Rolling Stock......... 
Tr ack. @ee@eereaae #26 


5,225,098 15 


621,690 09 


ar 393 78 


68,235 20 906,318 98 


$6,131,417 13 


284,628 98 








DIR=CIr FIXED CHARGES. 


INTEREST ON BONDS: 
(A. T. & 8. F. Issues) $2,568,565 05 
Lest Interest Land 
Grant bonds. provid- 
ed for by receipts 
from Land Grant 
Bicccncccene ’ 2,399,760 05 
INTEREST ON GUARAN- 
TEE NOTES 


RENTALS: 
Leased Roads 
System (int. 
their Bonds) 

ities chatomee 

SINKING FUND  RE- 
Seapets: : 


weer eeeeeeaa+e eee 


11,300 83 


1,588,641 06 
639,316 75 


328,665 25 
1,060 VO 


TOTAL FIRED CHARGES .ccocceccecccccsccece eoeee 


329,725 25 








4,968,773 94 
$1,162,643 19 





TOTAL PROFIT OF THE RAILROAD.... .20.-ee- ae 
DEDUCT SUNDRY CONTRACT CHARGES, won 
Payment to St. L. & 8. 
Rr. Co. “under 
agreem’ t Oct. 5, 386. 
Rebate of 10 p. ec. al- 
lowed C. K. &W. RR. 
Co. on Earnings from 


420,016 88 


























Interchan’d Busin’ss 69,142 95 
$489,159 83 
Deduct one year’s int. 
on Sonora Ry. Ist - 
Mort. Bonds, paid.. 283,500 00 772,659 83 
BalanCe.......2c0e coe cee ccecee seer cccecencseee $389,983 36 
ADD—RECEIPTS FROM OTHER SOURCES: 
Income from Invest- 
SEE «seus aoe Cr. 139,826 17 
Sundry Profi‘s, wiry 
ee en” 4 139,093 20 
General Interest an 
Discount, Net ...C*. 438,21031 717,129 68 
PROFIT OF THE COMPANY......cccccccccee eoeseeee $1,107,113 04 
CHARGES FOR DIVIDENDS, applicable to the period : 
No. 35, pay ‘le May 15. 1,125,000 00 
No. 36, Aug. 15. 1,125,000 00 
No. 37, “« Nov. 15. 375 000 09 2,625,000 00 
DEFICIENCY FOR THE 12 MONTHS TO a 
DEC. 31, 1888 eeereeeseee eeeaseeese eee $1,517,886 96 
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Brouoht forward..... p ceescvccse emewes eer e nee see eee 81517 886,96 
Scorpius Dec. 31, 1887.-... -...------ . 7,888,620 7 
Add Credit Balance of Sundry Profit 
and Loss items, applicable to period 








prior to Jan. 1, 1888.......--... eee 64.817 34 
ToraL SurpLusS CREDIT TO 7 
DEC. 31, 18687...cccccce uoenes 7,953,438 11 
WET Scrpwus Dec. 31, 1888...... inne $6,435,551 15 


eel 


ATCHISON TOPEKA & SANTA FE RR. COMPANY AND SYSTEM 
PROPER. 
Operations of 1888 compare with 1887 as follows: 


1888. 1887. Tnerease or Decrease. 
Miles of road, Dec. 2 
ESE 3,02 1°50 3,016°3S5 Ine. 8°15 
Average pumber 
of milesoperat'd 3,020°% 2,622°40 Ine. 


7 397°77 
“Gross earnings ..$15,612,913 25 Dec. $2,848,453 OL 


$18,461,366 26 
Operat’g expens’s 


(exclud’g taxes) $10,387,815 10 $9,857,291 07 Inc. $530,524 03 
Operat’g expens’s i 
(includ’gtaxes).$11,027,161 85 $10,408,454 73 Inc. $618,707 07 


Net Earnings (ex- 
cluding taxes).. $5,225,098 15 
Net Earnings (de- 
ducting taxes). $4,585,751 40 
Per cent Operat’g 
Expenses to 
Earuings (ex- 
cluding taxes).. 
Percent Operati’g 
Expenses to 
Earn’s (includ- 
ing Taxe-)...... 70°53 
Gross Earn’gs per. 


$3,604,075 19 
$3,052,911 48 


Dec. $3,378,977 O4 
Dac. $3,467,163 08 


66 53 53°39 Inc. 15°14 


56°33 Ine. 14°25 


$5,169 55 $7,039 87 Dec. $1,870 32 


$3,439 43 $3,753 83 Dec. $319 40 


$3,651 17 $3,969 05 Dee. $317 88 


$1,730 07 $3,23099 Dec. $°,550 92 


Dec. $1,552 44 
107,054 
103,77 

$330,836 38 
$170,172 51 
64,991 
791,756 
$351,336 21 

Dec. $2,405,637 05 


Ine. 


average mile 
oo. 6 ee 
ses per average 
nile operated 
‘Operating Expen- 
Ses per average 
cluding Taxes). 
Net earn’gs perav- 
(ex lud’g Taxes) 
Net earn’gs perav- 
(deduct’g Taxes) $1,518 38 
‘Total Passengers 
916,040 1,023,094 
Total Passengers 
carried West... 1,116,529 
Earnings East.. $1,861,037 12 
“Gross Passenger 
$2,944,778 31 
Tons Freight car- 
ried East........ 1,399,954 1,464,945 
rie 1,582,877 } 
Gross Freight 
| $3,523,528 92 
Gross” Freight 
Earnings West. $6,319,177 80 $3,724,814 85 
The earnings for the year 1888 are $2,848,453 01 less than 
during the preceding year—a decrease of 15 4-10 per cent. Of 
our passenger business, and $2,054,300 84 is the loss on 
freight traffic. The number of passengers carried was 
received per passenger per mile was 2°271 cents per mile, 
against 2°357 cents per mile in 1887. Had the same rate been 
been increased $164,140 69, which would still have left a de- 
crease of $636,868 20, representing an absolute loss of business. 
was 810,593,805, as against 909,167,842 in 1887, showing a de- 
crease of 93,574,037 tons. The average rate per ton per mile 
crease in the rate of 089 cents. If the same rate per ton per 
mile had been receive’ in 1888 as was received in 1887, the 
ing stilla decrease of $1,332,872 36 from the freight earnings 
of 1887 on account of actual decrease of business. 
tional traffic derived by the Atchison System from its recent 
extensions and additions, the actual nu nber of passengers and 
the preceding year ; and it is obvious that, except for the bus'- 
ness coming to it from its newly-constructed ‘lines, its earnings 
This reduction of business is due to various causes: first, 
the unusually light crops for two successive vears and the con- 
entire territory. A community chiefly agricultural—such as 
that served by our system of roads—does not accumulate 
felt ; while a loss of crops for two successive seasons becomes 
almost disastrous, affecting every business, enforcing every 
roads in such regions feel the misfortune of poor crops as 
speedily and completely as the people themselves, since they 
also that of merchandise, building materials and other articles, 
the consumption of which is lessened at once with diminished 
The earnings have been, further, greatly reduced through 
the construction of riew lines in Kansas by other companies, 





‘Operating Expen- 
(exclud’g Taxes) 
mile opera’d (in- 
erage mile oper. 
erage mile oper. 
$3,070 82 
carried Exst ... 
1,012,759 
Gross Passenger 
$2,191,875 50 
Earnings West. $2,474,605 80 
‘Tons Freight car- 
d West 2,374,633 
Earoings Exst.. $3,874,865 13 
EARNINGS, 
this decrease it will be observed that $201,008 89 is the loss on 
1,928.799, against 2,139,623 during 1887; and the average rate 
received in 1888 as In 1887, the passenger earnings would have 
The number of tons of freight carried one mile during 1888 
was 1°258 cents in 18Sx, against 1°347 in i887, showing a de- 
freight earnings would have been increased $721,428 48, leav- 
It will be seen from these figures that, even with the addi- 
tons of freight transported was considerably less than during 
must have shown a greater decrease still. 
sequent depression of all kinds of business throughout our 
wealth rapidly, and the loss of a single year’s crop is seriously 
economy and delaying every improvement. Naturally, rail- 
lose the transportation not only of the products of the soil, but 
prosperity. 
which have covered our territory with a network of railroads 


reaching almost every point of consequence on our lines, and 
dividing with us the business which has here‘ofore sought our 
road. 

Following the opening of these new lines came active and 
vigorous competition for the diminished business and reduc- 
tions of rates, which had to be met to retain our traffic, but 
which under the provisions of the Inter-State Commerce Bill 
we could meet only at the cost of proportionate reductions to 
and from almost all other points on our lines, whether they 
were reached by our competitors or not. Before the enactment 
of that law, this competition could and would have been regu- 
lated by an arranged division of business between the lines; 
but, any such arrangement being now prohibited, the compe- 
tition was continued, with the usual wine of toss to all interests 
and advantage to none. 

RATES. 


In common with all railroads, and particu'arly with those 
of the West, we have suffered largely from unremunerative 
rates. Many causes have contributed to the existing trouble 
in this respect. First should be counted a tendency to low 
rates, which has long been growing, ani which owes its exist- 
ence to a variety of reasons. Temporary reductions rapidly 
become permanent; while it is with the greatest difficulty 
that an advance in rates, either temporary or permanert, can 
be maintained. The fixing of rates is a subject of great com- 
plexity and difficulty at best. A vast number of elements 
enter into it. Conditions so variable and so intricate have to 
be taken into consideration that the question, what are just 
and reasonable rat-s ?—that is, what rates will produce a fair 
return upon invested capital ?—is only capable of an approxi- 
mate answer. The difficulty is increased by the fact that, int 
dealing with it, a railroad company is beset with obstacles noe 
connected with te subject itself, but created by those wh oce 
interests, either real or apparent, are adverse to those of th 
railroad. Tne public voice, whether speaking thr ough legisla- 
tive bodies, administrative officers, or busines; communities, 
invariably favors lower rates. The competition between indi- 
viduals, localities and commercial centres, not less than that 
between railroads themselves, stimulates the downward tend- 
ency. With all these influences working in practical combi- 
nation to reduce the earning power of railroads, their right to 
make any combination for self-protection has been deniel by 
State and National enactments. The theory of these laws is 
radically false, because they overlook the fact that the public 
interest requires stability in rates, not less than that they 
should be fair and reasonable. Nothing can be more certain 
than that unrestrained competition, artificially stimulated by 
public sentiment, is productive of far more evil than good. 
The recent amendment of tne Inter-State Commerce Act, by 
which reductions of rates without notice is forbidden, is a rec- 
ognition of this principle, to be followed, it is hoped, by other 
needed changes. The long and short-haul clause is another 
feature of the Inter-State Commerce Act which was no doubt 
intended to secure justice and prevent discrimination as be- 
tween localities. But the actual effect has been to build up 
certain towns and cities at the expense of others, to disarrange 
the commerce of the country, to force business into unnatural 
channels, and to enlarge the traffic of a few lines while crip- 
pling and destroying that of many. For the sake of attaining 
an abstract and intangible equality, it has driven railroads out 
ieee at one point uader penalty of losing it at many 
others. 

To deal with these discouraging conditions has been a most 
difficult task, but to them have been added many others which 
should be mentioned. In several of the Western States rates 
have been established by law which are ruinously low; and, 
although our system has been comparatively free fro:n this in- 
justice, it will be easily seen that we cannot entirely escape its 
effects. When rates in Iowa are arbitrarily forced down, the 
difficulty of maintaining fair rates in adjoining States is im- 
measurably increased. It is but natural that Nebraska and 
Kansas should object to paying what transportation is worth 
when Iowa and Lilinois can get it for much less. The result is 
a constant pressure upon railroad companies to make their 
rates conform to those established by law in neighboring 
States. 

Another influence has worked against the maintenance of 
reasonable rates, and especially upon our lines; name.y, the 
failure of crops and consequent stagnation of business. Not 
only do we lose in the volume of traffic, but the volume being 
greatly reduced competing lines increase their efforts to secure 
what remains, and this leads to reductions by one which must 
be met by the others under penalty of surrendering the busi- 
ness. The result is light traffic, and little or no return. But 
aside from competition, there is in times of business depression 
another influence which injuriously affects rates ; namely, the 
difficulty of maintaining the price of transportation when the 

rice of everything else has depreciated. This is a peculiar 
ate Pot for, the volume of busimess having diminished, a 
railroad company can only save its revenue by adhering to its 
rates, and even then it must suffer to the extent of its loss of 
tonnage. But the people demand that the railroads shall 
share the general misfortune, and what the people demand 
they seldom fail to obtain. The Atchison Company has every 
reason to appreciate the fair and reasonable treatment it has 
received from the State of Kansas; but Kansas is no exception 
to the rule that hard times increase the difficulty of maintain- 
ing rates. For instance, in the fall of 1887, = ne the failure 


of crops was bearing heavily upon the people, the Railroad 
Commissioners addressed a letter to the Kansas Railroad Com- 
panies setting forth the existing distress, and that ‘‘ similar 
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emergencies in the past have been met in the spirit which we 
now invoke,” and suggesting a temporary reduction of grain 
rates. This reduction was of course made; and the Compa- 
nies, having already lost in traffic, lost also in the compensa- 
tion they received for what was left, thus taking two shares 
instead of one of the common loss. 

In the fall of 1888 similar conditions existed, the result of 
another failure of crops; and again the railroads were asked 
to meet the emergency by a reduction of rates. The Circular 
of the Railroad Commissioners so forcibly presents the condi- 
tions which confronted both the people and the railroads, that 
we insert it in full. 


OFFICE OF BOARD OF ) 

RAILROAD COMMISSIONERS OF STATE OF KANSAS, § 
CIRCULAR No. 4. 

TOPEKA, November 13, 1888. 


To A. A. Robinson, Esq., General Manager A. T. &S. F. RR., 
Topeka, Kansas. 

DEAR Sir.—In a certain portion of Kansas, mainly that sec- 
tion lying west of the sixth principal meridian, the corn crop 
for the present year was a failure, owing chiefly to the preva- 
lence of hot winds in July. The same condition prevailed the 
year previous, but with more destructive effect over a larger 
area. To meet this emergency last year, the Railroad Com- 
panies operating in this State put into effect a reduced grain 
tariff, which greatly ameliorated the unfavorable conditions 
then existing. In the region stricken the present year the 
conditions are even worse than they were the year before. 
Large numbers of farmers in that part of the State will find it 
very difficult to procure necessary food for stock, which must 
be supported in order to conduct farming operations in the 
future. It is of the utmost importance that whatever aid and 
encouragement can be extended to the people saffering from 
these repeated disasters should be afforded promptly and gen- 
erously. 

The appeal addressed by us to the railroad managements in 
this State last year met with a ready and willing response, and 
this was duly appreciated by the people. The Board is in re- 
ceipt of letters from farmers living in the western part of the 
State, in which it is represented to us that similar aid in re- 
duced rates on feed grain would, the present year, be of very 
great benefit to that part of the State. That this would be the 
case is sufficiently suggested by the considcrations above noted. 
What is needed is a system of very low rates upon which to 
move a sufficient amount of grain from the eastern to the west- 
ern half of the State, to supply as cheaply as can be done the 
pressing necessities of the farmers of the latter region. 

The Board feel it incumbent on them to suggest that a tariff 
of special grain rates, as low at least as those put into effect the 
1st of October, 1887, be renewed, to effect the object here indi- 
cated. We believe that suci a policy will redound to the 
mutual benefit of the people and the railroads whose interests 
are inseparably linked with the future of this State, the pros- 
perity of both being mutually dependent. 

A copy of this letter is simultaneously addressed to each 
general manager whose lines penetrate the western half of the 
State. 

Please acknowledge the receipt of this letter, and advise the 
Board of your action thereon as early as convenient, and 
greatly oblige, Yours truly, 

H. C. RIZER, Secretary. By the Board. 


At the time this circular was issued, the Companies to which 
it was addressed were suffering from the general prostration 
of business and enormous losses of revenue ; but the reductions 
called for were made, and a grain schedule put into effect un- 
der the supervision of the Commissioners, which, while it no 
doubt tended to diminish the hardships of the general public, 
materially increased those of the railroads. 

Again, in the matter of coal rates, we have recently had an 
illustration of the principle that, even omitting the question of 
competition, rates cannot be maintained in hard times. As an 
article of prime necessity to the people of a sparsely wooded 
country, coal has always been carried at a low and compara- 
tively unprofitable rate. The past winter having been a warm 
and open one, the demand for coal has been small and the 
amount transpo 2 ed correspondingly light. It would seem, if 
business princ% les are considered, that under such circum- 
stances the carrier should be permitted to maintain its rates. 
But the reverse has happened. The Railroad Commissioners, 
in obedience to the public demand and a legislative resolution, 
have called upon the railroads of the State to reduce their coal 
rates from ten to twenty per cent. We mention these facts 
not to complain of them, for to do so would be to complain of 
human nature. They are referred to as illustrations of the 
difficulty of maintaining rates in States or communities which 
are suffering from business depression. The people of Kansas 
are as fair and reasonable in their treatment of railroads as are 
those of »ny Western States, and the Board of Railroad Com- 
missioners are exceptionally just and able. But all considera- 
tions yield to self-interest. Returning prosperity will no 
doubt materially diminish the demands made upon the rail- 
roads for lower rates. 

You are aware that a large number of Western Railroad 
Companies have formed an association, with the approva! of 
the Inter-State Commerce Commission, for the purpose of pre- 
venting the unnecessary and destructive wars of rates which 
have been too common in the past. Your Company took an 
active interest in the organization of this association, and 
aided in securing the co-operation of the different Comranies 


x — 
fg, Omrosing it. It is believed that the association will be bene- 
cial both to the public and the railroads. 
OPERATING EXPENSES. 

The expenses of operating averaged $319 40 less per average 
mile operated than in 1887, although the total expenses show 
an increase of $530,524 03, the excess being entirely due to the 
increased mileage, the average number of miles operated in 
1888 being 397°77 in excess of that operated in 1887. The con- 
dition of the road, bridges and buildings, as well as that of its 
rolling stock, has been fully maintained, and was never better 
than at present, 

DIVIDENDS. 

The unfavorable results from operating your road in the past 
year have caused more or less criticism of the action of your 
Directors in increasing the dividend in the fall of 1887 to 7 per 
cent. In forming a just opinion of this matter, it is neces-. 
sary to recall to the stockholders the statement made in cir- 
cular of July 30, 1887, which announced the intention of pay- 
ing 7 per cent, commencing with November of that year. It 
was stated in the circular referred to that for the ‘‘ six months 
ending July 1, 1887, the net earnings exceeded by more than 
51,200,000 the net earnings for the first six months of the year 
1886—that the earnings were still increasing, and what has 
always been true in the past may be expected this year also; 
namely, that the revenue of the second six months of the year 
will be considerably in excess of that of the first six months.” 
The prospect of very good crops and a large fall business at 
the time the circular was issued was all that could be desired ; 
and that the expectations were not unreasonable may be seen 
from the following figures, showing, first, the increase of gross 
earnings of the second half compared with the first half of the 
following years: 

First Half. 


Second Half. Tnerease. 


LESS .cccocccccccees $7,646,815 40 $8,645,067 31 $998,251 91 
BOSS cccececcocceess 7,227,256 46 8,344,138 93 1,116,882 47 
BOES ccccccocsceases 6,941,367 72 9,042,939 47 2,101,571 75 
ISGT scene ccaseucees 9,091,634 98 9,369,731 28 278,096 30: 
BOD secccenaseccous 7,174,571 47 8,438,341 78 1,263,770 31 


—and, second, the increase of net earnings for the second half 
of each year as compared with the first half : 


First Half. Second Half. Increase. 


BO cccccocccececes $3,535,910 03 $4,201,343 89 $665,403 86 
1885 ....2...---se0ee 3,114,928 75 4,600,693 01 1,485,764 26. 
CO , re 2,942,767 04 4,920,533 65 1,977,816 6L 
1987 ccccccecce 4,199,965 35 4,404,109 &3 204,144 47 
BOSS .ccccccecccoese 1,999,763 23 3,225,334 92 1,225,571 69 


It will thus be seen that, through the partial failure of the 
corn crop, and through other causes which did not exist and 
which were not apparent at the time the circular was issued, 
the year 1887 formed a remarkable exception to what had 
hitherto been the regular course of the Atchison Company’s 
earnings, the second half of that year showing an increase 
over the first half of only $278,096 30 gross and $204,144 47 net. 
It should be observed that the usual relative conditions of 
earnings again asserted itself in the year just passed (1888), 
when the excess of gross earnings for the second half of the 
year over the first half was $1,263,770 31, and the excess of 
net earnings $1,225,571 69. Had there been no failure of the 
corn crop in 1887—and all the indications pointed strongly in 
the other direction when the circular was issued—and had 
rates been maintained, the Company would have earned more 
than the full 7 per cent for the entire year; and this increase 
would have been much greater had there not been another 
season of light crops. 

While the completion of the Chicago and other lines in 1888 
warranted the anticipation of such an increase of the business 
and profits of the Atchison Company for that year as to place 
beyond reasonable doubt the ability of the Company to con- 
tinue to pay 7 per cent, how all these expectations were un- 
fulfilled has been already explained, and the causes were such 
as to - quite beyond the power of any Board of Directors to. 
control. : 

The interruption of dividends grows out of causes which, in 
the opinion of your Directors, are not permanent. Under 
other and more favorable conditions, the Company was able to. 
pay its shareholders dividends upon their investments for a 
period of ten consecutive years. Few railroads in the country 
can show a better record ; and this record, as well as the less 
fortunate conditions of the present, should be fairly considered 
in any estimate of the value of the Atchison property or of its 
future earning capacity. 

EXTENSIONS IN KANSAS AND INDIAN TERRITORY. 

The history of Western railroad construction for the past 
quarter of a century has demonstrated that successful results 
can only be attained by occupying territory promptly, and 
often in advance of actual business necessity. This was the 
policy of the Atchison Company from the first. It led the 
way. It built, not upon assured returns of profit, but upon a 
faith which time has abundantly vindicated,—that the great 
Western and Southwestern regions of the country were rich 
in possibilities, and that the company which first occupied the 
territory would reap the first and greatest rewards. Every 
stockholder of the Company, every investor who contributed 
his money to the enterprise, thereby expressed his confidence 
in this policy. That it was a wise one no one questions, or can 
question. Did it cease to be wise when the Company com- 
pleted its line through Kansas, or when it reached Pueblo, or 


when it pushed across the Raton and entered New Mexico? 
The final development of the road into « trans-Continental sys- 
tem did not, in the opinion of your Directors, justify the Com- 
pany in assuming that henceforward it had no duty to perform 








except to operate its completed line. We believed that the 
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territory which was naturally tributary to the Atchison Sys- 
tem should be preserved to that system ; that the line which 
had been constructed at such great expense, and with such 
persistent zeal and energy, should not be left a single thread 
extending from the Missouri River to the Pacific Ocean, liable 
to be cut by rival lines and its business seized by its 
more enterprising neighbors. Adjacent to it were large 
tracts of country not inferior in soil, climate, or other 
natural advantages to that through which the main line 
extended. These regions had contributed some business 
to the Company; but as early as 1885 the increasing settle- 
ments and other changing conditions made it evident that by 
inaction the Company would not only lose such business as it 
had already secured therein, but lose the opportunity of 
securing it in the future. Other lines competitive to the 
Atchison were threatening to extend into this territory, 
attracted by the prospect of making it tributary to their own 
systems and at the same time detaching it permanently from 
ours. To occupy a portion of this territory seemed to your 
Directors then, as it does now, an obvious duty. It was hoped 
that prompt action on our part would deter other companies 
from building. It is true this expectation has not been fully 
realized; but we submit without hesitation that the Atchison 
Company was bound to act upon the evidence before it to the 
same extent that individuals do in other business affairs. It is 
easy to assert that unnecessary, and therefore unwise, exten- 
sions have been made; but we remind such critics that not a 
mile has been built in the past four years that did not, at the 
time, have decidedly greater promise of profitable business 
thax did the main line of the Atchison when its track was laid 
across the deserts of Western Kansas, Colorado and New 
Mexico. There is no wisdom so common as that which comes 
after the fact. Drouths, failure of crops, excessive comp>ti- 
tion, continually decreasing rates, unwise legislation, strikes 
and other calamities, have befallen us, as they have other 
Western roads. But your Directors could not know in 
advance that any of these unfavorable conditions would have 
to be met—much less that they would all have to be met at 
one anddhe same time. These misfortunes bear with equal 
severity upon main lines and branches—upon the original 
Atchison system and upon the extensions, which have been 
the subject of unfriendly comment. Indeed, so far as the 
main Atchison system is concerned, its earnings have been 
increased by the extensions. True, they have not been 
increased enough to make 1888 a remunerative year, nor 
enough to counterbalance the loss sustained by the operation 
of the extensions. But it must not be forgotten that neither 
railroads nor extensions are built with a view solely to imme- 
diate earnings. If wisely planned, they look to the future, to 
the growth of States and communities, and to those settled 
conditions on the basis of which all business operations are 
conducted, and without which no business can prosper. 

Every mile of our new roads has been built by the Company 
itself; and no construction company has been interposed to 
increase their cost, thus securing to our stockholders the 
actual value of every dollar which has been expended upon 
their property. Since their construction, repeated failure of 
crops prevented these extensions from showing their real 
earning capacity. With fair conditions and the natural 
growth of the country, we do not doubt that they will prove 
valuable additions to our system, though this result will be 
retarded by the competition of other lines which have built 
into the territory which they occupy. 

THE CHICAGO LINE. 
In the report for the year 1886 the reasons were set forth 


which induced the Board to decide on building the Chicago. 


line, and it may not be out of place briefly to recapitulate 
them here. 

Had the Missouri River continued to be the Western ter- 
minus of the lines by which we reached Chicago and the East, 
it is not probable that we should have ever considered it 
expedient to build east of the river; but, upon their extending 
westward into and through our territory, we were left with 
but one Eastern connection that was not a competitor also. 
The disadvantages of doing business under these conditions 
were too obvious to be overlooked, and the Board found it 
necessary to consider at once how best to meet the situation. 

It was considered that a traffic agreement is always uncer- 
tain and unsatisfactory, wanting in that permane:t character 
necessary to secure our interests and dependent upon the con- 
tinuance of harmonious relations between roads whose inter- 
ests might at any moment come into antagonism. 

A traffic agreement being rejected, there remained only to 
consider the acquisition of a line be‘ween Kansas City and 
Chicago; and between construction and purchase there was 
no choice—there was no line for sale, except at an exorbitant 
price. 

The necessity for building a Chicago line to put us on an 
equality with our competitors being admitted, there remained 
the question whether such a line might not only be self- 
sustaining, but also a source of profit to the Atchison Com- 
peer. This Company owns or operates over six thousand and 

ve hundred miles of railroad, exten ing westward and south- 
westward from the Missouri River to Galveston, to Southern 
Colorado, to Mexico, and to California, all of which great 
extent of country has extensive and increasing business rela- 
tions with Chicago and with the East via Chicago; and the 
greater part of the business to and from this mileage would 
naturally follow a continuous road, and thus yield a large 
traffic to the new line, independent of such business as it 
might secure from other connections. It seemed probable, 





also, that the new line would secure its fair proportion of the 
traffic between the cities of Chicago and Kansas City, which 
must increase with the growth of both cities, as well as a 
growing and remunerative local business to and from points 
on its line. 

Upon careful consideration, your Directors reached the con- 
clusion that the interests of the Atchison Company would be 
best served by building the line; and, after calling into con- 
sultation a number of the largest stockholders outside of the 
Board and finding that they concurred in these views, it was 
decided to proceed with the undertaking. 

When the road was nearly completed certain parties not con- 
nected with the Board, but largely interested in the securities 
of the new line, desiring to obtain an opinion as to its pros- 
pective value from an entirely unbiased and disinterested 
source, engaged Mr. James C. Clarke to make a personal ex- 
amination and repo:t upon the property. Mr. Clarke was 
formerly President of the Illinois Central Company, and thor- 
oughly acquainted with the West and Western railroads, and 
being in no way connected with or intere:ted in the Atchison 
Company it was justly considered that his judgment in rela- 
tion to the property would be of great value. He was desired 
to report, not only upon the physical characteristics of the 
new roa‘, but specially upon its ability to handle traffic at the 
lowest cost, upon its terminal facilities and convenienc?2s for 
exchange of business with other lines, and primarily upon its 
value as a railroad property in itself, independent of its rela- 
tions to the Atchison’ System. His examination and report 
was made in December, 1887, and his conclusions fully justify 
the action of the Directors in building the line. After stating 
that he finds the line thoroughly and carefully constructed— 
with seventy-one pound steel rail, and its main bridges being 
of the latest improvement in iron, with first-class stone 
masonry; with admirably located and complete terminal facil- 
ities and conveniences for exchange of business with other 
lines ; that its permanent nature, light grades and curvature 
will enable it to be operated at small reiative expense—he says 
that in his judgment ‘‘ the road should be self-sustaining from 
its own business in two years from its completion,” and 
that ‘it ought at no distant day, to yield as large a profit as 
any equal mileage of the Atchison line.” 

Although the line was opened for through business in May 
last, it was in such an unfinished condition that we could do 
comparatively little till July. As anew line must necessarily 
work under great disadvantage as against old lines with long 
established business, it was not to be expected that during 
the few remaining months of the year the road would do 
much more than earn the expenses of its operation; yet in spite 
of the falling off of the business of the Atchison Road, the com- 
petition and rate-cutting between Chicago and Kansas City, the 
new line not only earned its expenses of operation, but con- 
tributed materially to the interest on its bonds. 

The line is stilla new and unfinished one, and will require 
considerable time and expenditure of money to bring its con- 
dition up to our standard of excellence; but, when that is 
reached, the road, from its advantages in distance, grades and 
curvature, and cost of operation, cannot fail to prove a profit- 
able one for our Company. Your Directors have as yet seen 
no reason to doubt the wisdom of building the line. 

GULF COLORADO & SANTA FE RAILWAY. 

Early in the year 1886, when the railroads of the country 
were in a prosperous condition, a proposition was made to the 
Board for the sale to our Company of the Gulf Colorado & 
Santa Fe Railway of*Texas. This railway then extended from 
Galveston on the Gulf of Mexico northward to Fort Worth 
and Dallas, two of the most prosperous cities in the north of 
the State, with a number of branches projecting into the 
adjoining counties, making altogether about six hundred and 
seventy miles of railway completed and in operation. The 
section traversed by this line is the best in the State, having at 
the time of the purchase a population about the same as that 
of the same mileage of the Atchison Road in the eastern part 
of Kansas. The following statement shows the population of 
the counties of Texas through which the road passed, accord- 
ing to the Census of 1880, the last published preceding the 
purchase : 


GalvestOR. .ccccce.ccevcceess RE Be CREED coccdes cdasisccssvens 11,217 
ee es RO SEE 
DL. + niee soupeunegeatiag Ree | POOOER, 600 cccccccsees coeve MIE 
0S EOSIN ee 33,490 
DOT, noc «oes casoceus tt PD.« iceud cngbetee canes 24,678 
ie accent a teas dee eucdme ua’ xb 8,415 
Montgomery.... ... ..-.---- EET Oe 3,603 
EE, -. aon peeeenidian MT Pn ccace. ¢annceneccoanetn 18,145 
Dl capbecaqauvese sheueners EY PE ea scan ‘deganceumectade 20,391 

Dilides énckdes secedaw “ened td tie idea: Gand eae 25,985 
DORR EG 006 -c00 conedsoonee, SUe 1 EPMEG  -wccnesce-s cece ++ e006 17,229 
II 0. tie eeeneilin cae Re -osece See 





By way of comparison, the following table shows the popu- 
lation of the counties traversed by the eastern three hundred 
and fifty miles of the main line of the Atchison Road, accord- 
ing to the same census : 





atten en Gs ee did EE COE <ctdauecwses “egnecnes 11,454 
DL. ine sedeen etn cunuinn a hc ae calt e  celis haee 12,824 
| nn {conc us Yas phbesoncumn’ 9,292 
Picts. <Kdedcuns sagebue DE TER ccnccne deneneeencersn 10,319 
cesses <a se0e ciate 17,327 | Pawoee...... ae oe ne ss * 

Tre. couse* oecesne een a , CIE. ncccnss-conc sineuiniiaienia 2,409 
SEE on. ee oe ekee 5 ET bdes. ceccesce Sas 


These were at the time the only figures accessible; but 
inasmuch as in 1886 the population of the cities of Galveston, 
Dallas and Fort Worth was greater than that of the counties 
in which they were situated in 1880, and that for several years 
a large immigration had been constantly flowing into the 
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States, the increase in Kansas and Texas was probably about 


the same. 

At the time of the purchase, the line was in excellent con- 
dition ; and, passing through such a country as it does, it 
seemed as if it must necessarily be self-supporting. The cities 
connected by it were large and growing, the country well- 
cultivated, and, when connected with the Atchison System by 
extensions through Indian Territory, there would be instituted 
an exchange of products between Kansas and Texas that would 
be beneficial to both States as well as to the railroad connecting 
them. The connection would also open a line between Texas 
and Colorado ; and the projected branch to connect with the 
St. Louis and San Francisco at Paris would give the State 
— line by which to reach St. Louis, Chicago, and the 

t 


While little local business was expected from the Indian 
Territory for the immediate present, confidence was felt that 
few years could pass before that part.of the Territory already 
known as Oklahoma would be opened to settlement, and that 
then that part of the line would take care of itself. 

But of more than any other value to the Company your 
Board considered the acquisition of a line to tide-water ; and, 
satisfied as they were that business between the. Atlantic 
Coast and the Pacific must ultimately find a cheaper route 
than all rail, it seemed a matter of great importance to secure 
such a route. Even as early as at that time, 70 per cent of 
the entire shipments to the Pacific Coast from that part of the 
country east of Buffalo and Pittsburg were taken via water to 
New Orleans, and thence by rail; and since that time the 
proportion has increased to 90 per cent. Of course, the view 
in relation to the use of a water route looked toa new and 
independent steamship line between New York and Galveston, 
owned or operated in our interest, by which we should have a 
line of our own from the Atlantic Coast to the Pacific, placing 
us on an independent basis for trans-Continental business like 
that of the Southern Pacific. So far we have not been able to 
realize this part of the plan; but if we should carry it out, 
the results would demonstrate its value. 

OKLAHOMA, 

Although occurring since the close of the year, it may not 
be improper to refer to the recent oe to settlement of that 

rtion of Indian Territory known as Oklahoma. While the 

erritory covered by legislation included about six million 
acres, the President’s proclamation only opened about one- 
third of it to settlers. The immigration will be so great as to 
cover this section very speedily, and action is already being 
taken to purchase the Indian title by the Government to the 
remainder, and open that also. 

There is every reason to believe that the earnings of the 
Atchison line will be largely increased by the settlement of 
this region, as the line passes North and South through its 
entire length, and is the only railroad by which the country is 
directly reached. 


LAND DEPARTMENT. 
SONORA AND_LOTHER AUXILIARY RAILROADS. 
Statements of the operations of these properties for the year 
1888 will be found following this report. 


CAPITAL STOCK ACCOUNT, 


At the close of 1888 the Capital Stock, including the 
Scrip outstanding, amounted toO................-cceceee $75,000,050 00 








BOND ACCOUNTS. 
‘The Bonded Debt of the Atch. Co. on Dec. 31, ’87, was. $37,695,000 00 
There were issued in 1888— 


At. Top & 8S. Fe RR. Co. Six per cent Sinking Fund 
Secured Bonds ............... O800000606 <ceeeerecces< 2,152,000 00 
At. T. & 8. Fe RR. Co. Collateral Trust Five per cent 
Bonds, account of construction of California Cen- 
tral and Denver & Santa Fe roads............2--00 -- 8,201,000 00 








a $48,048,000 00 
Redeemed in 1888— 








A. T. & S. Fe Five per cent Bonds........ - $34,000 00 
A. T. & 8. Fe Sinking Fund F.ve per cent 
Bonds........ : ¢rovbedisiee atenedittnmnis 37,000 00 
A. T. & 8S. Fe Four-and-a-half per cent 
Sinking Fund Bonds................ .- .. 78,°00 00 
A. T. & 8. Fe Six per cent Sinking Fund 
Ee i icinacueneimemamndiaabaibienman 145,000 00 294,000 00 
Cees Baek Bhs BOR ccoscsmtncceansuncesnnacende $47,754,000 00 








CANCELED BOND ACCOUNTS. 
These accounts on December 31, 1888, included the follow- 











ing bonds: 
Ps © i SAR. ok ke meen $2 45,000 00 
ae ‘“* Sinking Fund Five per cent Bonds........... 299,0U0 00 
“ * Four-and-a-half per cent Sink. Fund Bonds.. 618,000 00 
- ‘* Six per cent Sinking Fund Secured Bonds... 723,0v0CO 
“ ‘¢ 6Land Grant Mortzage Bonds ................. 704,°00 00 
= ‘* Land [neome Bonds..... O6060bs encsédeooenses 480,000 00 
$3,069,000 00 

SURPLUS ACCOUNTS DEC. 31, 1888. 

Income Accounts. .......-ccccee. inesateeeinnant ihmninmimdiiie $6,435,551 15 
Special Surplus Accounts...... comeceecese eveacsencesonces 4,631,9u5 34 
ES. kcdedas< ee bbctcadensecseeateanndemten $11,067,456 49 











Which is represented by the following : 


Permanent Investinent in Construction and 
Equipment of Property in excess of 


Bonds outstanding .......... .......... -. $661,967 50 
Excess value of Equipment Leases over 
Obiigations therefor outstanding ........ 67,68627 $729,653 7. 





Brought forward wooccceccgscesscceccee ewacpeeane. ence 6 
* Available Investments, Bonds and Stocks in Treas- 8720053 77 
ury, par, $6,539,916 62, cost........ ........2- eeecde --- $4,000,936 71 
Material and Fuel on hand........... bégecbescoesese gubess 1,424,756 21 
Sundry Accounts, including Advances to Auxiliaries... 4,912,109 80 








$11,067,456 49 











* Does not include Securities held unpledged by Investment Proper - 
ties owned by Atchison Co.; par, $7,764,775 76; cost $5,887,977 52. 


CONSTRUCTION EXPENDITURES. 


CONSTRUCTION AND EQUIPMENT EXPENDITURES CHARGED TO ATCH. TOP 
& 8. FE AND SOUTHERN KANSAS CONSTRUCTION ACCOUNTS. 


For new Stone Culverts and Improvement of Line........ 
For new Side Tracks................ 
For new Feoces.......... re btensaeenebes sinmednaes 
I a i i ee i: omemeenenidndinne 
For new Buildings................ aii ,eapeutabeseoessnn, 
For new Tools and Machinery............ ..... avenues anneane 
For Real Estate eeeececeeeses S@rccaccece SSSSAscecesesrsaeseasecene 
For Miscellaneous. ... 








. $401,397 23 
For new L°comotives............-<. enbtmneie $1,120,224 21 
Fur new Cars....... imeahenninns TE TRE ARO OE 2,571,113 92 3,691,398 13 








$4,092,795 36 








Expenditures during the year for Real Estate and Permanent 
Improvements on existing roads charged to account of Aux- 
iliary Companies : 





Florence Eldoradv & Walnut Valley RR................. -.. $2,52655 
Kansas City Emporia & Southern Railway................. 882 81 
Kansas City Topeka & Western RR .........- es eoasccescous Or.4,694 53 
Leavenworth Topeka & Southwestera Ra....ilway....-.... - Or.721 34 
Marion & McPherson Railway........ meneame nine 9341 
ee 18,420 24 
New Mexico & Arizona RRB. .........c.ccccccccccccccce idealists Or.2,404 67 
New Mexico & Southern Pacific RR..... enteenneos cenamneens 3,391 79 
Pueblo & Arkansas Valley RR...... iineutdinnd endaascescceses 105,855 74 
Rio Grande & El] Paso RR ........... $Ohenientesasnoenenn 2,790 62 
Rio Grande Mexico & Pacific RR.........ccccccc cccccccccccs 13,907 22 
RS Ree 2,022 32 
The Southern Kansas R’way (H. & W. and Kan. So. Divs.). 10,88048 
The Southern Kansas R’way (Kan. City & ~* Div.)...... 44,868 07 
The Southern Kansas R’way (Kan City & Olathe).......... e »7099 25 
Wichita & Southwestern Railway ..................-- eotnanee 41,253 20 
$262,627 30 








Expenditures during the year for Real Estate and Construc- 
tion of new roads: : 




















*Atchison Tupeka & Santa Fe RR. in Chicago........... $2,144,217 36 
*Chicago Kansis & Westera Lines ........ dec-see-ceceee 1,261,776 68 
*Chicago Santa Fe & California R’way... $5,255,299 52 
Mississippi Riv. Bridge (at Ft.Madison) . 72,943 77 
Missouri River Bridge (at Sibley)...... 206,262 49— 5,534,505 78 
California Central Raliway . ... .ccocc.coccccccccccccccccce 1,914,544 28 
Dinver & Santa Fe Railway.......-......- oe ccwwne cncesnse .204 72 
Florence Eldorado & Walnut Val. RR., Winfield Exten.. 6,494 44 
Kansas City Emporia & South. R’way, Howard Exten . 2,919 
La»venworth Northern & Southern R’way .............. 08,844 O01 
Pueblo & Arkansas Valley RR., Clelland Extension. .... 67,036 07 
St. Joseph St. Louis & Santa Fe R’way................--- 160,759 61 
St. Louis Kansas City & Colorado RR ........ cienanene ad 46,954 68 
Southern Kansas & Panhandle RR...... ................ 87,786 10 
The Southern Kansas R’ way, Frontenac Extension..... 29,931 67 
The Southern Kansas R’way, Girard Extension...... ... 11219 
The Southern Kansas R’way, [ndian Ter. Extension.... 204,320 16 
The Southern Kansas R’way, Medicine Lodge Exten.... 19,326 88 
The Southern Kansas Railway of Texas........ ........- 121,289 03 
$12,298,052 91 








a 


* The cost of these roads has been provided for wholly or in part by 
the issue of their own bonds, which are not direct obligations of the 
Atchison Topeka & Santa Fe Railroad. 











Other expenditures— 
Canyon City Coal Company............. pcoonee $180,000 00 
Kansas City Belt Railway............. ...-...- . 9 z i 
Las Vegas Hot Springs Hotel and Bathhouses. 36,831 78 $345,542 57 

SUMMARY. 

Expenditures for additions and improvements to Atchi- 

a ana Southern Kansas roads..................20----. $4,992,795 36 
Expended for Real Estate ani Permanent Improvements 

charaed to account of Auxiliary vomqeunes dad dene 262,627 30 
Expenditures during the year for Real Estate and Con- 

struction of new roads..... ‘poiseteineeremnanenbenene 12,298,952 91 
Other expenditures. .... 2.2.22. een eee n ene ce ceeeeceeceeenes 345,542 57 

WOO. ccccun socecnseosecoosoceqnesesecesoosaess euguagewons $16,939,918 14 








NEW CONSTRUCTION. 
New Construction during 1888 included only such as was 
required to complete work under way at the beginning of the 
year, and is distributed as follows : 





CHICAGO KANSAS & WESTERN RAILWAY: Miles. 
* Concordia to State Liue............--..-.--- eoercccceaseses 37°60 
State Line to Superior (leased from the Chicago & North- 
Westete MallWas) .<ccccecccccesescccccesceccs ce wincites eoee 2°53 40°13 
GULF COLORADO & SANTA FE RiILWway: 
Completion of Lampasas Branch to San Ang-lo............ «--. 35°84 
CALIFORNIA CENTRAL RAILWAY: ph 
Completion of Lines ....--.....-.20- ces ene cones neces nebeniniatie 84°49 
ATCHISON TOPEKA & SANTA FE RR. IN CHICAGO: 
Terminal Company’s tracks in Chicago............ ..s.s-es-00 - 252 
ST. JoserH St. Lours & SANTA FE RAILWAY....... ihideatttianiitatai 1°50 
Total eeeeeeceaeeanaanseee@ ere@eeeeceeeeeeecen eae © @ @eeeeeaese eee eneeenee @eeeeeaeeee 164°48 


By order of the Board, 
WILLIAM B. STRONG, President. 
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GENERAL ACCOUNT DECEMBER 31, 


Statement . 
or RESOURCES, 

Detail. Capital. 
CONSTRUCTION AND RaueenEne ne, Bibs BBE accccencecccconscensonsssdbsnssennereessssé 
Additions during Yeur 18s* slain 

Construction. eeeeeaeeceaeaeneaeeteeee ee@eeeenereeee eeene ef eeee eeeeeeaneneeeeeeneee oe, eeeeeceaceae S178, 241 2 28 
EERE cilissiiiaiiaiadiataiaddin Gilt: inbpeinanaineial u _ 8,738,299 re 


B-1. PERMANFNT INVESTMENTS: Property in Leused and Auxiliary Roads represented by 


Capital Stocks OWned.. ....... 2... ccccccccccg: cccccccccccs ccc cecceccccccce:seccces-sceccces 


B-2. P1 ag rty in Leased ard Auxiliary Roads represented by mienetens deposited as Collateral 


B-2, 


C. 


‘ 
i 





Q. 


T. & 8. F. RR. Co. Bonds...... ea ae eeuiéadcdusbesetiebsds tehaekbonsawnes sabeaes 


Less Securities in hands of Trustees, as Collateral: 
ETON AL RL IL LALLA GL LLL LINDA COE IE RO EO eeeee $37,993,000 00 
Stocks: Atchison in Chicago, Par.. $4,998,000 00 } 


Chicago 8. F. & Cal. R y Co. 14,998,000 00 t AtN 


ominal $2 00 





1888, 


$42,855,654 82 


3,916,540 70 





38,974,258 05 
7,853,000 00 
»827,258 U5 





tT se 


37,853,002 00 





Total, Par $19,996,000 00 } 

SUNDRY TRUSTEES: Collateral with SE cetiecaaiatines pooscoeumousnceaseooossoescoosese 

ST Sic. clicdiincasotadeneseweesonnt SSOOODSSESSsECRsCESES Coeneeese bdeeeedeecedeeesnes 

OTHER INVESTMENTS: Bcnds and Stocks of Leased, Anniiary and other Properties 

owned by Company and not included in foregoing; at cost..............--..----------- 
EQUU MENT LEASES; Rolling Stock being acquired under de ferred payments as rental; 

when paid for to be carried to Equipment Account.... 


Deferred. 


SUNDRY ADVANCES FOR SURVEYS NEw LINES, Real Estate, &c., &c., to be ultimately, 

when adjusted, charged to Cost of Property or to Auxiliary C o-npanies sseendeseneesese 
SUSPENDED ACCOUNTS 1 ot Vet adjus‘ed for application............... wcceccces woccccescces 
MATERIAL ADD FUEL IN STOCK... ccrccosccccccetccce concccosccocsoesccosecescooscoscce - 


Auxiliary Companies. 


DUE FROM SUNDRY LEASED, CONTROLLED and Auxiliary Roads and Companies in 


$40,414,394 FO 
55,121 43 


SANTA FE RAILROAD COMPANY. 


RLC,772 195 


38,974,256 05 


40,469,515 93 $126,215,967 50 




















4,000,936 71 


1,370,348 27 5,371,284 98 





124,428 36 
136,883 60 


1,424,756 21 1,686,068 17 









































eeeneen ee Gees DOORS. ...... ccacccncene  saneneeseoecesesesecsedeuesoutounes wees $13,555,678 19 iit ola 
Due trom Auxiliaries in Current Traflic and Operating Accounts...... ebeueesan sestees cows =—-:1, 008,544 86 14,564,223 OS 
Current. 
ACCOUNTS RECEIVABLE: Due from Agents, Companies, Individuals and U.S. Govern- 
ment in Current Operating and Traffic Account............- siaiiaidinaepehammielanuniaaiiinnn . $1,862,292 23 
BILLS RECEIVABLE: Tupeka..........ccceree ence oes coos cocccescccns cececcocccesccoccoecs ° $2,129 59 fadiie 
| ERE ROE ied etndedmmd eden tedianiniiia isis | “mmieediaiaiii 2,129 59 
CasH: Deposits for Coupons............. et ae ee isiniiienibiieel eae $580,157 00 : ; 
Deposits for Divideuds........ Daasenenehibe RE IATLAS NOOR RAGE wenamensine 23,371 25 603,528 29 
I I canis sian hides einuneetidmimingtelits i ectielectniniiit ; $151,905 80 - 
Assistant Treasurer, Boston....... peeeeeunens Sitidiepesesdooowenn Ndins eudbewedrenimounnewe 660,059 99 811,965 79 
$3,279,915 86 
C,UARANTEE FUND NOTFS: oe in 
In Treasury, subscribed for, but not yet called........ padealaiidaiila sine a jnenhenneios 4,200,000 00 7,479,915 86 
Total-Resources...... Sieben sideeheeaaeiiiileieinaiicatdiins seas ilaildtiaactacaaiaie ecient inaciguediianiineetth ceciietaiatalieaats $155,317,459 56 
LIABILITIES. 
Capital, 
Gamrat. I. neatttatiieinigiin eraenueediilil pmb es: ween smeeeneenenniwetets secowneuis pawebde - $47,754.00 00 $75,000,000 00 
ONDS—FUANDED DEBT ewer weer were ees eaeaese Seer eceee ee eeereeaereneeee eeeaeaeeecae*® ereeeeveeeee 9 fe ’ - 
SSEUARANTES FUMD BOTES. WEUED sence occ cscosccosevescosccoccce seetecnniune sigiehned nedensue 2,500,000 0V 50,524,000 00 $125,554,000 00 
GUARANTEE Funp Notes—Balance not yet called and not yet issued...... pe 4,200,000 00 
SUNDRY SUBSCRIPTIONS: : 
May gen (Net) "ref eer eae eereeeereeeteeneeneeeaeece @eeeneeenereceere @eeeeneaeeeeeeneneaevneeeaee ee eeeaneaeeen ee eeeaee 4,585 00 
AND DEPARTMENT RECEIPTS: 
Not yet carried to Surpius...... ssitilasininieniniiiidinmueis sseeereonuee secneisenseudeseeousevenes 1,988,394 55 
Deferred. 
TRUSTEES’ LAND GRANT: a , 
- Secured Notes PR Ne ee A a ii il ieee linia ileal inital tainaiiaianitaiaiiiate 2,330,791 09 
QUIPMENT LEASE WARRANTS: co 
Not due until December, 1889, to June, I iain iteieaatililih teats idea tan tiatilasiatien eeeneeeeae 1,302,662 00 2,633,453 09 
Auxiliary Companies. 
DUE TO SUNDRY LEASED, CONTROLLED and Auxiliary Roads and Companies in Con- 
struction and General ACCOUDL..........c.cccccces sccccecceccccee og $304 ,226 82 ™ 
In Current Traftic and Operating Accounts......-..------- sieeeebaniinent deities imate 489,284 00 793,510 82 
Current, 
ACCOUNTS PAYABLE:* Due to Companies, Individuals, etc.,in Current Operating and 
Traffic Account..........0...0- amet eoatesini wena ANSON SEEM: BN abedensasmuueen $1,948,614 22 
BILLS PAYABLE: 
Bos DR .coosccce erernreaeasee Se eee eee eee eee SCOPES RS CHB SEEFECHOSEE BBE eeee @eeeeeer nese eGeeveaee @3,,2: 55, 569 62 ~ 
___—__ ananintnanasenitat idinetennniahenmnbtonkeednes oracle coanenetet uemtemhemesmibinein 2 71,349,591 81 14,605,161 43 
ee ee Omens s eS Fae. 1, BOD isicc.vcccoccccecsnnccvcsecsoccsenschsnss iabaaine $510,310 CO ’ 
Past due, not presented.............cccccccecee Sith aint enaah dae tlitenidiininin dapiranaaiiamiimiamueninetstl 72,742 00 583,052 00 
DIVIDENDS PAST DUE: Not yet claimed...... Rnaddodeesaseensonerees o@ . scagecunsesueoces ose 23,699 75 
Scrip CERTIFICATES : Issued, not yet presented. .........c.-ce+-c0+ o- cceccceececcennceeee 195 00 
INTEREST ON BONDS AND RENTALS, ACCRUED: To Dec. 31, 1883, but net due until 
from February to June, 1889........ i acai teeta cthali ieeaoveanenneqnesen eneehdeteatdineees $899,604 57 
—_——_ sor ED; ; Des. 31. 14.672 64 
alance for twelve months to Dec. Cee... cchinaintineseenenne ails ,672 af seats 
SINKING FUND REQUIREMENTS: Accrued, but not due.........-...-..- eetatieieimeeiip tine 1,060 LO 915,337 21 8,076,059 €2 
Income an@ Surplus. 
SURPLUS: Credit per Ledger Dec 31, 1887......... weecccces eeeeccecccnsscceccce woececccccs $7,888,620 77 
Add Sundry Items applicable to that a eee peucesse Siieiaiiinineaaiee 64,817 34 
EL EE ROL OTT LE EE ETO $7,953.438 11 
De duct Deticie ncy—aiter charge for Dividends, for Year ending Dee. 31, eget 1,517,886 96 
GENERAL INCOMB: BURFLOS DEC. 31, 1686 ....cccee occcnsccccccesscocsessncccccccesce vt my SOL 1S “ 
SURPLUS ACCOUNTS: For Specitic purposes Dec. 31, 1883..........- AC ERO . 1,905 34 11,067,456 49 
Total Liabilities........... ellie a a a PARR ee ee ee ee ee -- $155,317,459 56 








For full Details see Statements following, referred to by designating letters. 








(* Not including Auxiliaries.) +t $2,424,238 62 of this paid to March 31, 1889. 


Mileage, Main Stem—A. T. & S. F. RR., Dee. 31, 1387...... gaeséucete'es 
7 - a Des. 33, 6GSB..concsoce .22-470°58 


*é te 
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B,—1. 
ASSETS (CAPITAL). 
PERMANENT INVESTMENTS. 


,PROPERTY IN LEASED AND AUXILIARY ROADS REPRESENTED BY 
CAPITAL po K OWNED. 


hares. Par Value. Ledger Cost. 
"2. i i, Ge GO conneamcenseses 291, 51942 $29,151,950 2 00 
A.T. &S. F.RR. Co.in Chicago. 50, 000 5,900,000 2 00 
Cal. Cent R’y Co......... eanone 64,570 6,457,009 1 00 
Cal. Bouthern RR. Co......... 30,460 3, 016,000 3,813 50 
Chic. Kansas & West. RR. Co.. 47,363 4,736,300 201 00 
Chic. 8. F. & Cal. R’v Co....... 150,000 15,000,000 2 00 
Denver & Santa Fe R’ y Co..... 15,000 1,°00,000 1 00 
is Seat We Ve EV iaesencacces 6. te 720,000 729,000 00 
tGulf Col. & 8. F. R’y Co....... 45,500 4, 550, 000 7,982,500 00 
Kan. City Emp & So. R’y Co. 5,957 595,700 495,201 00 
Kan. City Top. & West. RR. Co. 35,000 3,500,006 3,500,000 00 
Leav. Ze » ae es Be Ci ccnccs eo €A86 641,600 1 00 
Leav. T. & So. W. iv .. == 5,509 550,90 69,611 91 
Man. Alma & Burl. R'y Co. 4,186 418,650 418,650 GO 


Marion & McPherson R'y Co... 13,463 1,346,300 1,203,101 00 
New Mex. & Ariz. RR. Co...-.. 36,829 3,682,000 

New Mex. & Se. Pac. RR. Co.. 93,920 9,302,000 7,090,001 00 
New Mexican RR. Co . ..... - 14,558 1,455,800 1 00 
Pueblo & Ark. Val. RR. Co.... 56,162 5,616,200 5,616,200 00 


Rio G. Mex. & Pac. RR. Co.... 69,380 6,932,000 6,938,000 00 
Rio Grande & El Paso RR. Co. 2,000 200,000 200,009 00 
Sil. Cy. Dem. & Pac. RR. Co.. 7,080 708,900 140,063 64 
So. Kan. & Pan x RR. Co. 3,009 300,900 1 00 
St. Jos. St. LL & S. F. R’y Co 9,700 970,000 48,500 00 
St. Louis k. C. & Col. RR. Co.. 16,000 1,600,000 1 





Sonora R’y Co., Ltd............ 52,480 5,248,000 2,624,000 00 
The So. Kansas R’ y Co.. -- 13,164 1,316,400 10 
Wichita & So. Western R’ y Co. 18,244 1,824,400 1,824,400 00 
Wichita & Western RR. Co..... 2,250 "295, 000 1 00 
nemiadwnieni enneena $116,601,100 $33,974,258 C5 


Seat yo Safe Deposit & 
. Trust Co.. deposited with 
‘themas Collate ral for Guar- 


A.T.&S. F. RR. Co. in Chi 
_ cago. 49,930 shs. cap stoc . $4,998,000 
Cc. g. F.& C. R’y Co., 149,980 





shares Capital stock....... - 14,998,000 19,996,050 £ O 
$ Par value.... $96,605,100 Dar 
TOTALS...) Ledger cost... $38,974,256 05 


NoTF.—The Statement annexed ow ——r and Securities held by 
Inv estment Properties owned by A. T. & S. F. RR. Co. 
* See also Statement C. 
i The At-hison Company is entitled to 35,500 Sbares Gulf Colorado & 
Santa Fe Railway Company Stock, additional to the above, when issued. 


SECURITIES HELD BY INVESTMENT PROPERTIES OWNED BY 
A. T. & 8. F. RR. CO. 








Names of Securities. Par value. Cost, Owned by 

Atchison U nlon Depot Stock, f' St. J.8t. L.& 
anit asnmegetts $3,000 00 $10,336 952 S.F.Ry.Co. 

Beach Hotel & S. §. Improve- §G.C. &S. F. 
ment Co. Bonds Peele NE 10,000 00 10,000 00? Ry Co. 

— — Co. Stock, 170 §G.C. & 8. F. 

piliihie iaites isin ue bicteadile 17,900.00 17,000 00? Ry Co. 

California So. RR. Co. Sto:k, § Cal. So. RR 
|. rr 800 00 160 00? Co. 

Canyon City Coal Co. “aoa §P.&A.V.RR. 
8,500 yoo ag $50)... 425,000 00 464,125 00? Co. 

Cher. & Pitts. & M. Co. i e So. Kan. 
Stock, 2,000 aie iteumaneies 200,000 00 200,000002 Ry Co. 

Hunnewell Town Co. Stock, he 7 ‘Kan. 
250 shares......... ...---- 25,000 00 100? RyC 

The Kan. City Belt Ry. Co. K. C. T &W. 
Stock, 500 shares.......... 50,000 00 50,°00 003 RR. Co. 

Kan. City Union Depot Co. § The So. Kan. 
Stock, 210 shares ......... 21,000 00 33,629 23% Ry Co. 

Kingman Pratt & Western 'f 
RR. Steck. 3 800 shares, | 
owned by W. & W. RR. Co. { Wich. & W. 

—Atchison Co's Proportion | RR. Co. 
ly, or say 1,900 shares .-- 190,000 00 1 -; 

Las Vegas Hot Springs Co. N. M. & S.P. 
Stock. 2,466 shares........ 1246,600 00 184,950 00 ; ER Co. 

Leav.Union Depot Co. Stock, T. &S.W. 
1-7 of $150,000 (say) -.... 21,428 58 28,152 03} Ry Co. 

Marine Ry. & Dry Dock Co. §C 11.Cent. Ry 
Stock, 100 shares.......... 10,000;00 10,003 00? Co. 

Miss. Riv. RR. & T. B. Co. $c SF &C. 
Steck, 10,000 shares ...... 1,000,900 00 10 Ry Co. 
Be adinsisldh Waiaiineietiiinns *650,000 00 650,000;00/ *Y 

Precipice Can. Water "Co. § —_ Cent. Ry 
Stock 15 shares -.. 1,590 00 898132 

St. Jos. Terminal & RR. Co. ' st. w St. L.& 
Stock, 1,250 shares........ 125,000 00 125,000 00 Fy - ne: Go 

The Sibley Bridge Co. Stock, Cc. 
4,500 shares. 450,000 00 v0} ys 

The Sibley Bridge Co. - Stock, Si bey B’ dge 
4,500 shares. ... - .. 450,00000 450,00) oof 

The Sibley Bridge Company , F. & C. 
tas deli ialamalal *850,00000 850,000 00} 4 “iy Co. 

‘The So. Kan. Ry Co. of Texas. ; The So. Kan. 
Stock, 6,045 shares.....--. 604,500 00 395,775 002 Ry Co. 

The So.Kan. RyCo. Stock,37,- §,K.C.T. &W. 
4314 sh’s, and $17 18 scrip. 3,743,44718 3,743,44718? RR. Co. 

Trinidad Coal & C. Co. Stock, ¢P. &A.V. RR. 
1,625 shares....... onndune - 162,500 00 162,500€0)2 Co. 

I Lal cadinbiesonenil $9,262,775 76 $7,385,977 52 


Also Marine Ry. & Dry Dock Co. Stock, J. P. Whitehe 
Trustee, Int. of Cal. Cent. Ry. Co., per books Dec. 31, 188 $2,000 00 


(The above securities do not appear in Gen’! Acct. of A.T.&S.F.RR.Co.) 





Par. Cost. 
Gross Total. ........cccce woes -$9,264,775 76 $7,387,977 52 
OT 1,500,000 00 1,500,000 00 
Unpledged -@eeeeaseceese ecccces$ 1,404,740 76 $5,887,977 52 
. Bare, gs 
+ Tot Capital Stcck, $300,000 00. Notfissued, $53,400 00. 
B.—2. 


ASSETS (CAPITAL ACCOUNTS.) 


PERMANENT INVESTMENTS—CONTINUED. 
PROPERTY IN LEASED AND AUXILIARY ROADS REPRESENTED BY BONDS 
DEPOSITED AS COLLATERAL FOR A. T. & S. F. RR. CO. ISSUES. 


TOTAL AS DETAILED BELOW ....ccee---+ cocccesccees+$3%49833,000 00 


SUNDRY TRUSTEES, AS COLLATERAL. 
BosTon SAFE DEPOSIT & TRUST CO., TRUSTEE: = 


For A. T. & S. F. RR. Co , Coll. Tr. 5 per cent Bas: 
Cal. Cent. Ry. Co., ist Mort. 6 per cent onds par. we 000 
Redo. Bea. Ry Co. 270,000 
C.S.F.&C. Bye bo. Pek. Div. Mtg. 6 p. ¢. bonds, par. ey ,0CO 





Den. & 8. F. Ry. Co., lst Mort. “ 3,106,000 
L.N. & 8. Ry. Co, 1st Mort., “ « 6... 646,000 
P. & A. V. RR. Co., 2d Mort. a6 on 500, 000 
St. J. St. L. &S. F. Ry, Co., lst M. * a ,907,000 
The St.L.K.C.&C. RR. Co., lst M. ‘ a © 381, 000 

$15,000,990 


For A. T. & 8S. F. RR. Co., 6 p. ¢. S.F. See. B’ds: 
Elk & Chau. RR. Co., 1st Mort. 7p. ec. bonds, par. 142,000 











Harvey Co. RR. Co., ‘Ist Mort., 6p. ¢. sas = ,000 
Kan. Cy. & Emp. RR. Co., lst M. “ “ .. 1,109,000 
K. C. E. & 8. Ry Co., 2a Mort. - ae oe 43,€00 
« 86S 6 Howard Ext. 1st M. “ ar 100,000 
K. C. & Olathe RR. Co., lst M. “ “« .. 850,000 
K. C. T. & W. RR. Co. , 2d Mort. ‘‘ «<> 2a 
Kan. Sou. ly Co., 1st Mort. - “« .- 894,000 
I. N. & S. Ry. Co., ” 2a Mort. - “ e- 508,000 
M.A. & B. Ry. Co., lst Mort. - “ee 93390,006 
M. & MeP. Ry. Co., 2a Mort. “ “« .. 385,000 
M. & McP. Ext. RR. Co., lst M. “ “ .. 130,000 
The So. Kan. Ry. Co., Girard Ex- 
tension, Ist Mortgage «ee 195,000 
“— rg Rag aT Co., Har. & 
fest Ext. 1st Mortgage ™ e « Gah 

The So. Kan. Ry. Co. Kan. City nie 
& Em. Division, 2d Mortgage, “ Sea oat. pos 

W. & So. W. Ry. Co., 2d Mort., ‘“ ne dee 
N. M. & Ariz. RR. Co., lst Mort. * eT ae ae Est 000 
New Mexican RR. Co.,1stM. ‘* oO ow Tt ‘070, coo 
N. M. & So. Pac RR. Co., 2d M. “ = 3,692,000 
S.C. D. & P. RR. Co., Ist M. = c « » eee 
P. & A. V. RR. Co., 2d Mort. « “ee 1,690,000 
15,888,000 

For A. T. & S. RR. Co. 412 np. c. sink. fund b’ds 7 
R.G. M. & P. RR. Co., lst M. “ “ .. 4,656,000 
R.G. & El PasoRR. Co. lst M. a “ .. 500,000 
5,150,000 
Total Boston Safe Dep. & Tr. Co........ «eee236,038,000 


NEW ENGLAND TRUST Co. TRUSTEE:— 


ap ER SS BF RR. Co. 5 p.c. M. Bonds: 
N. M. & 8S. P. RR. Co. Ist M. "9 p.c. Bonds par... 1,185,0C0 


THORNDIKE e¢ al. TRUSTEES:— 
For Sirking Fund only, 5 p.c. A. T. & &. F. RR. 


Co. Bonds: 
K. C. T. & W. RR. Co. 6 p. c. Bonds par.....cccoe 630,000 





Total included in property account above and 
deducted in General Account sheet............ $37,853,000 





OTHER TRUSTEE ACCOUNTS. 

& LORD, TRUSTEES :— 

For A. T. & S. F. RR. Co. Land Grant Mortgage 

Gold 7 per cent Bonds :* 

Sonora R’y Co. Ltd. 1st Mtg. 7 p. c. Bonds par.. $1,09=,000 
hg ft mg Co. 2d M. 6 ; 80,000 
The So. Kan. R’y Co. H. & W. Div. 1st Mtg. 6 _ 

ee 455,000 
Trinidad C. & C. Co. 1st M.6 p.e. Bds., $100,000 @ 91,000 

8. Fd.5 p. ec. A.T.&S.F.Beis..Paureh’ed $124,000 @ 105,242 








The Kan. Cy. Be!t R’y Co.ist.M.  ° ce. Bds. par.. 425,000 
A. T. &S. F. RR. Co. 6 p. e. S. F. See. Bonds 
Purchase OS IR Sera om 10,350 
A. & P. RR. Co. Guarant’d Ny e. Bo'ds, $371,- . 
000 (Market Valine 266. Gl) cccccceeccese- «occ 295,800 
® 2,561,392 


Boston SAFE DEPposIT & TRUST Co., TRUSTEE :— 


For Securities deposited with them as Collateral 
for Guarautee Fund Notes: 
A. T.& S. F. RR. in Chicago, 49,980 Shares 





Capital i $4,998,000 
Chieago 8. Fe & Cal. R’y Co., 149,980 Shares 
Capital OS Se RAL ITF sex: we 998,000 
319, 996,000 
Nominal, for book entry only.........--- 2 





gr Securities, the property of the A. 
aS. F. — oe heid in trust oe 
be ha BR an ences not now avail- 
able. ...... a: oceeeicansiiaokamnseteiieaaaneieanai eid $40,414,394 
NEW ENGLAND TRUST Co., TRUSTEE :— 
For Sinking Fund Acct. 5 p.¢. Bonds: 
— in hand for Sivking Fund Accet., A. T. & 
4 2: BREE. BS ty O. OOES ccccenessccnnccces soage*< 12,636 
- THAYER et al., TRUSTEES :— 
Sumner Co. RR. Co. 1st M. 7 p. ce. Bonds: 














Cash in hand for payment of same......---..0+-- 9,900 
So. Kan. & West. R&. Co. lst M. 7 p.c. Bonds. 
Casi: 
E geapeeenniit Fund. Bank Int. 
USB1-B.nccccccce  ccccces bey oo 
BS-3B .ceccesce “- weenene ° 13 
188i eeenseeeneaee eeeaeeeeae 138 oS 
BD . eccusacasse’ § sendeed 184335 
Dl ecsesences 79 42 202 71 
ie —.2e 8 804}©——ti‘iéiN wo e 
1888 ..... t——_=_=——Aaass- - ws. 
$31,507 56 _ $1,077 09 
32,584 
Total cash in hands of Trustees for purchase 
a sdiniihiedbiiimanenne . 55,121 








* Sundry changes since made in collateral fer this Trust. 
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Cc Brought forward... ..........ccceccces 62,6 ; 
ss ‘ DEDUCT SUNDRY CONTRACT CHARGES, viz.:— wen 
roa ASSETS. Payment to Bt. L. 47 ¥ Ry Co. under 

agreement of Oc _ are 20, : 
O1HER INVESTMENTS, Rebate of 10 p. c. allowed to G.K.&w, **7%01688 
BONDS AND STOCKS OF LEASED, CONTROLLED, AUXILIARY AND OTHER R. Co. on Earns. from Intereh’d Bus. 69,142 95 
COMPANIES OWNED BY ATCHISON TOPEKA & SANTA FE RAIL- $489 159 83 
ROAD COMPANY, AND NOW IN TREASURY. DEDUCT 1 YEAR’S INT. ON SONORA R'Y ; 
arocus Ist Mtg. Bonds, paid............ccccce 283,500 00 1772,659 83 
Par. Ledger Cost. BALANCE "$389 983 36 
A. T. & 8. F. Rd. Cap. Stovk..... 44shares ,400 00 ST Bh ten *. sinc: meemiicemenenities aeatiailes memes tenn : 
AT EB Ba. Cap, Btock Gor #4 acai Add—(1) RECEIPTS FROM OTHER SOURCES:— 
G. C. & S. F. R’y Stock)....... 10,000 00 10,000 00 auCemse from Investments........... Cr. $159,826 17 
A. T. &8. F. R@. Stock in escrow Sundry Profits, Less Debits, Net.... Cr. 139,093 20 
he Y ey aeons 7,500 00 7,500 00 General Interest and Discount, Net.Cr. 438,210 31 717,129 68 
A. A. Glasier, a C Stock.. 12,571 20 A er 
A TERE. ace’. ¢ Can. Stok 4 « 400 00 12,571 =. PROFIT OF THE COMPANY....ceeceece $1,107,113 04 
Arizona So. RR. Co. Stock......1,000 “ 100,000 00 10,853 29 | CHARGES FOR DIVIDENDS, gw yny to the period: 
American Cattle Trust, E. W. No 35, payable May 15.$1, 12 5,V00 00 
SN A IS 00 * 50,000 00 50,000 00 No.36, ‘ Aug. 15. 1, 125, 000 00 
Atchison City Elev. Co. Stock.. 261 “ 26,100 00 26,100 00 No. 37, os Noy. 15. __375,000 00 2,625,000 00 
Atchison City Up. Dep. Co. Stk. > * 9,000 00 9,000 00 —_—-— -———— —_——_ 
Kansas City Ur. Dep. Co. Stock 210 * 21,000 0 21,000 00 | DEFICIENCY FOR 12 MOS. TO DEC. 31, ’88. $1,517,886 96 
St. Jose “ph Un. De t Co. Stock 10 S 1,000 00 5,500 00 SURPLUS DEc. 31, 1887 ccec $7 888, 620 77 
Arkansas Valley Elev.Co.Stock 975 “  97,50000 146,250 00 | (3) Add Credit Balance of Sundry Profit.” 
Aztec Land & Cattle Co., I. T. ; ms and Loss items, applicable to period 
nope Bye 9880S -BSBEBRGG 358:50899 | Mer foam 8 4,817 4 
Tepe . uipment Co.... ..... . ,000 O -LUSCRED. TO DEC 31. O97 mel 
Atlant e i ‘fie Equipment nn yon o ; Tor LSuRI iotaak. TO DEC.31,’87 _7,953,438 11 
paeaner apes cusete ; 9 163,500 00 ; / 
Raton w ater “Go, et ok 500 : £50,000 00 00 50000 00 NET SURPLUS Dec. 31, 1888............. a $6,435,551 15 
aton Coa oke Co., Stock..5, us 0 
La Junta Water Co., Stock..... 220 “ 22.000 00 22,000 00 | NET SURPLUS DEC. 31, 1888, AS ABOVE.. $6,435,551 15 
Osage — Co., W. B. &., ADD—SUNDRY SURPLUS ACCOUNTS FOR 
A Le .3,000 * 300,000 00 244,150 37 SPECIFIC PURPOSES, hamely:— 
San ve Coal & Coke Co., Stk. "400 aa 40,000 00 51,250 (0 | RENEWAL AND IMPROVEMENT FUND: 
me qs — a 100“ 10,000 00 6,000 00 Chirerd int ; Doe 31°88, Dr *376. 310 46 123.6 
“ees eeee eee ¥ 1] 5 ] . r. q . 
Aziiong Min Beli Co , : ont gxoordes 
n. Be 0 0. Stock. os 24,000 00 FIRE INSURANCE FUND...... 32,253 07 
A. M. B. RR. Co. Bonds....... 30 « 0,000 005 — 29s°0000) sini. FUND AccT. 5 p.c. b’ds.. 12,636 78 
Pres. & Ariz. Cent.R’yCo—Stk. 349 “ 34,970 00 43.200 00 CANCELED BOND ACC’TS: 
Do do Bonds 48 “ 48,000 00 , Land Grant Mtg. Bonds... $703, 000 00 
—_—_— oo Land Ine. 8 p. ¢. -.- 48,000 00 
$2,032,571 20 $1,379,813 19 Five per cent - 172,000 00 
Bonps. 7. Fund 5 pe. wae apy +4 
t - one S 
Kan. City Top. & Wes‘. RR. Co. 6 percent. $893,80000 $893,800 00 oe We iemeske 6 
N. Mex. & Ariz. RR. Co.2d mort.6percent. "950,000 00 950,00000] §P-¢.8.F. Gece d |"), 728,000 00 
Atlantic & Pac. RR. Co. W. Inc. Listed.. 45,000 00 Account (58) 67.000 00 3.069.000 00 
Atlantic & Pacific RR. Co. W. D., Inc...... 549,500 00 | 452.485 66 scitndidhbsaimaaaianees . , , 
Atl. & Pac. RR. Co. Stk. W. D.. 9, 218 bones 921,800 00 , CALLED Bond ACccouUNT 
Atlantic & Pacific RR., C. D. Inc........... 687,000 00 J (Sumner County RR) 9,909 00 
Chic. Kansas & West. RR. Co. 4 & Scrip. ,000 00 1 000 co RATON COAL SINKING FUND 
Chic. Kansas & West. RR. Ce., Incomes.... 131,500 00 ACCOUNT 16,009 44 
Chic. Kar. & West. 1st mort.5'p. ¢. & Scrip. 2;000 00 2 000 00 popinaesnnbathinsatnig:sceabiecnageneatl 
Califvrnia South. RR. Co. Inc. Bds. & Scrip. 1,022 45 1,022 45 | CONSTRUCTION SURPLUS: 
Atch. Top. & 8. Fe. RR. Co. Coll. Tr. 5 p. ¢. 1,500 00 1,500 00 | (4) As detailed in statement 
A.T. & 8. F. RR. Co. 419 p. ¢. 8. F. Bonis.. 2,000 00 1,946 00 accompany’g, illustrat- 
Aztec Land & Cattle Co. lst mort.6 p.c... 80,000 00 72,000 00 ing Profits and Losses 
Kansas City Belt Ry. Co. Ist mort.6 p.c... 90,00000 90,00000 in Construct’n of Aux- 
MaUtal Betts... 1,078,689 (3 
$4,356,122 45 $2,465,755 11 otal Deficits...... ,076, | 
MescerLayeous. _ Total Credits....... 2,445,:05 59 
Steamship ‘City of Topeka,” 7. —=— $121,517 97 121,517 97 BES GE cnccaccncecose - 16 51 
Leav. Nos thern & Sout ern Coal Lands. 25, 1535 00 25,535 00 Pap nein nin 
ran upnding Bonds .................. 00 00 140 00 TOTAL SPECIAL SURPLUS 
Rush Co + we POD senccencsesoeoesess 2 500 00 2 N 05 34 34 
Deposit in B. &. D. & T. Go. forG. 8. RR. , eer RE vagnensonee , ni 
Co. Bonds..-.sco»< teeenerene . 2,000 00 6,175 44 | GENERALSUR. DEC. 31, 1888 1 1 067,456 af 6 49 
$151,252 97 $155,368 41 pra 
AGGREGATE (PAR)....... a ~eunnnadll .-.$6,539,946 62 ; NDENSED STATEMENT OF THE OPERATIONS OF 
(LEDGER _, eeavee ce ' $4,000,936 71 co 


* See also Statement B.—1. 
GENERAL INCOME ACCOUNT, 
For§FiscaL YEAR ENDING DEC. 31, 1888. 














EARNINGS, 
TRAFFIC: 
EEG..ccas cosceessesoce $10,194,042 93 
a gg ~ “eupebecosgenant 4,335,642 92 
sentediaiinn 1 "423,123 63 
eee eesgees eee seocces 463,063 94 
Miscellaneous............ 197,039 83 - 
GROSS EARNINGS FROM OP- 
ERATIONB......0-cccccescee $15,612,913 25 
OPERATING AND GENERAL 
EXPENSES, 66°5 per cent. 10,387,815 10 
NET EARNS ,33°5 p. ¢. 225 
41) App ReceIets for In- PSE A088 26 
terest on Bonds of RR. 
Co's which o owned : 
by A.T. & 8S. F. RR. Co. 
and used as collateral 
on “A. T. & 8.F.RR.Co’s 
Collat.Tr. 5 p.c.bords.” 621,690 00 
FROM RENTAL OF PLANT, Viz: 
Rolling Stock *e@eeeeneGeeaceaeoae $216,393 78 
Track. e@eaeeeceee ee eceraeaserecee 68,235 20 284,628 98 906,318 98 
(2) DIRECT FIXED CHARGES, 
INTEREST ON BonpDs: 
(A, T. & 8. F. Issu’ -- $2, 56° ,565 05 
Less Int. Land Gr’ mo 
rovided for b 
m L’nd Gr. had oy __B6S,B05 00 $2,399,760 05 
INTEREST ON GUARANTEE 
SSE 11,300 83 
maentonae 
Leased R’ds of System 
(int. on their bonds). 1,588,641 06 
 coceunen .nneeseeees 639,346 75 
SINKING FUND REQUIRE- 
a eeeenenaeeee eee ereeaeeceaceae $328,665 25 
Accrued..... peecseneons 1,060 00 329,725 25 
TOTAL FIXED CHARGES......ccccccccccccecces-cee 4,968,773 94 








TOTAL PROFIT OF THE RAILROAD, coccccvceccccess 


$1,162,643 19 





THE INVESTMENT PROPERTIES OF THE ATCHI- 
SON TOPEKA & SANTA FE RR. CO. 

OPERATIONS DURING YEAR ENDING DEC, 3!, 

LEASED_AND CONTROLLED RAILROADS. 


Railroad Properties Leased and Controlled, the Stocks of 
Which Are Owned Entirely by Atchison Com- 
jpany, Either Directly or Indirectly. 


1888, 


Operated 

ileage 

Dec. 31, 1888. 

Chic. 8. Fe & Cul. R’y (Constructing—not opened anes July}). 516°70 
New Mexico & Arizona Railroad>........2..c0..secccecccnceecces &7°78 
ponere DT sntcuegumeu otius adeshos eumesenasenesoroenamenees 2°41 
t.J. St. L. & 8. Fe R’y (Acquired Feb. 1, Partiaily Constructing) 97°20 


The St. ‘aun Kansas City & Colorado RR. (Not completed).... 61°40 
Gulf Celorado & Santa Fe Ruilway (Constructing until Sept.).. 1 yo ‘00 
California Central Railway (Constructing during period)...... ‘09 
ROADS CONTROLLED— 





California Southern Railroad ...... cccccccccccc oc ccccccce cecce 210°61 
The Chic. Kan. & Western RR, (Constructing during period).. ° 945°29 29 
TOTAL MILEAGE, December 31 ....cccccccccccccccsccccce  * 3,506" 48 


ThejResult of Operationsjof These Properties During the 
Year to December 31, 1888, was as fo'lows: 


Gross EARNINGS FROM TRAFFIC . ccc ccccccccccccccccccccss $9,234,170 21 
OPERATING AND GENERAL EXPENSES..... ..c. cccces conces 8,024 1714 75 
i IEE, «sisntistiainiinn sistas ececeken a $1, 209,455 46 


THE TOTAL OF ALL FIXED CHARGES, INCLUDING INTEREST 





ON BONDS, RENTALS, TAXES, ETC., WAS.....22..-2---0--- 4,161,698 44 
NET DEFICIT AFTER FIXED CHARGES ................--- $2,952,242 98 
ee ae eens 8 6 
| | $2,943,380 52 
OTHER CHARGES: Interest and Discount, etc............. 154,555 79 





IT 


eeccceseceee. $3,097,936 11 


This Deficiency from Operations was met by Advances from Atchison 
Company w: ich to the end of the eriod—- December 31—were repaid to 
the extent of $1,501,980 12 from Exc.ss of Funds received on account 
of Construction. 


OTHER RAILROAD PROPERTIES OUNED JOINTLY 


WITH OTHER RAILROAD COMPANIES, 


The Atchison Company has a Jvuint Interest in the following Railroad 
Companies, which are operated separate and distinct from the A. T. & 
8, F. RR. under different organizations :— 
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— Operated Mileage.—. | Result of Operations for the period to December 31, 
Total, — ow 1888, Atchison Company’s proporiion, af‘er payment 
Leavenworth Top+ka & South. We, Ble Wi asscue eee 561 of ail Charges of every nature, was a Surplus of.... {$4,779 8#@ 
Manhattan Aine & ae Bet « GOscacccancnces 56° rie 28-3 1 cease 
The Wichita esteru mt) 6 eocteoncecence 2 Xe : 
The Kingman Pratt & Western RR. Co...........- ‘ 79. 71 39°85 | ot ae See Bp wna are not carried into Atchison Com— 
The Kansas City Belt Railway Co. ...............--- 9°84 4°92 ) ss . 
Atlantic & Pacific RR. C0. ....... cccceccecccccccccce 27°15 463°58 t This result is after deduction of $20,400 00 Dividend from Cherokee 
—_-— —--— , & Pittsburg Coal & Mining Co. and San Pedro Coal & Coke Co. 
1,175°06 587°53 t This result is after deduction of $3,(00 00 Dividend fiom Seandin > 
¥ he Result of Operations cf these Properties during the avian Coal & Mining Co. 
F 1, 1 was as follows: 
; i ean te pet ay ae c t1avs¢02 ATCHISON TOPEKA & SANTA FE RAILROAD COM- 
Saas TAmEVeS WHOM TRARFUC. cece cccccsscseseccosscess $3, ey 
OPERATING AND GENERAL EXPENSES. ....00.-- scccecconcee | 0040,056 70 PANY AND SYSTEM—GENERAL. 
Ch ET AE aE oa sone $127,408 73 |GENERAL SUMMARY OF OPERATED MILEAGE OF ALE. 
HE TOTAL OF ALL FIXED CHARGES, INCLUDING NTEREST . . . e 
ON BONDS, RENTALS, TAXES, ETC., WAS. 2... ccccccccccess 1,748,611 79 THE RAILROAD PROPERTIES 45 OF DEC. 51, 1668. 
Boon Atchison 
Total Proportic?e. 
NET DEFICIT AFTER FIXED CHARGES. ....ceccceescee- $1,876,920 52 Miles. iles. 
OTHER RECEIPTS .....20+-00+0eeeeeereeeeeee erence sae-oussce 6,430 70 | arcnison TOPEKA & SANTA FE RR. AND SYSTEM 
SP ihiincnsousateddsbaieenonstbentinteeunenenea 3,024°50 3,024°5@> 
$1,869,589 82 
I CRE. cciccnvscccctdnccssnesssecommnnnenemnnens 13,411 11 56 INVESTMENT PROPERTIES, 
TOTAL DEFICIENCY FOR YEAR 1888.........200ceee eee $1,883,001 38 AUXILIARIES—ROADS LEASED AND OWNED: 
(ATCHISON CoMPANY'S ONE-HALF, $941,500 6°.) New Mexico @ arizona Rit. “ees eee 
Towards mec ting its proportion of all Interest, Rental, Taxes and other Chicago Santa Fe & California R’y.............. 516°70 516°70 
Fixed Charges of these Propeities, for the peri: d to December 31, St. Joseph St. Louis & Santa Fe R’y............ 97°2 97°20» 
the Atchison Company advanced the sum of $639,321 92, of which The St. Louis Kansas City & Colorado RR...... 61°40 61°40: 
the amount of $550,281 92 was repaid. Gulf Colorado & Santa Fe R’y............-++. - 1,055°00 1 1058 0Q. 
‘PROPERTIES, OTHER THAN RAILROADS, LEASED | ©*!!formia Central R'y..----------------2-0eeee0- — — 
AND CONTROLLED, THE STOCKS OF WHICH ARE | AUXILIARIES—ROADS CONTROLLED: 
OWNED ENTIRELY BY ATCHISON COMPANY, | he Chicago Kansas & Western RR.........-- . 943-29 943°29 
EITHER DIRECTLY OR INDIRECTLY, AND California Southern RR.................020- sees 210°61 210°61 
WHICH ARE OPERATED SEPARATELY AND DIS- _— 
TINCTLY. TOTAL OWNED, LEASED AND CONTROLLED... 6,530°98  6,53098 
The Canyon City Co1al Company. . = — — , 
Cherokee & Pittsburg Coal & Mining Company. a — S JOINTLY OWNED WITH 
The Osage Carbon Company. 
The San Pedro Coal & Coke Company. Leavenworth Topeka & Southwestern R’y..... 56°81 28°40 
The Trinidad Coal & Coking Company. Munhattan Alma & Burlingame we. eeeeite nana 56°62 28°3L 
Arkansas Mi Elevator Company. The Wichita & Western RR.. jnecousent 44°93 22°47 
The Las Vegas Hot Springs Company. The Kingman Pratt & Western RR............ : 79°71 33°85 
The R sult to the Atchison Company of the Coennttens Atlantic & Pacific RR... ....--+---+------+---- 927 °15 46358 
of these pro. erties for the period to December 31, — 
1888, after pay ment of = charges of every nature, 1,165°22 582-62 
WAS & Deficit Of... - 2.0200 ----20---eceneee sneer er scenes +$16,985 03 | ‘The Kansas City Belt R’y (Main Track)....... , 9°34 4°92 
‘PROPERTIES, OTHER IHAN RAILROADS,“ OWNED _—_— 
PARTLY: TOTAL OWNED JOINTLY...... Sends easedoendens 1,175°06 587°5S 
Raton Coal & Coke Company. 
The Atchison ‘ ity Elevator Company. GRAND TOTAL OPERATED. .0000< ccccccccccccce 4; 706°04 7,118°5F 
Scandinavian Coal & Mining Company. J 
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SUMMARY OF GENERAL INCOME ACCOUNTS (Cents omitted) 


OF THE ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY AND SYSTEM, AND OF ALL AUXILIARY 

PROPERTIES, WHOLLY AND PARTLY CONTROLLED, AND RESULT, AND SHOWING THE LATTER CLASS 

‘TO THE EXTENT OF THE INTEREST ¢F THE ATCHISON COMPANY, BASED UPON ITS SHARE OF 
CONTROL TO THE hanteuneuneane FOR THE YEAR ENDING DECEMBER 31, 1888. 


rer a ee a Ce eee _ a eee on — 


* <a 






















































































































































































| _ Taxes, Bud | Divide'ds,. 
PROPERTIES. __ Gross | _ Net | | Int.and Other Re- Interest S.—S on General Result to A. T. d@ &. 
Eur..ingse. Earn’gs. Net Loss. Rentals. | ccrpis. on Float. Di Deyie e:t., F, RR, Co. 
| | Debt, ete. | | 
—_— —— — —- -— | — | | 
| ‘Own le | 
| | ed, | Surplus. | Deficit 
| | | | \P. wu. | 
i a a Se ee $ me?) $ $ 
Atchison System Proper [A] ... 15, 612,913. 5, 229,09 > ran Stor 4,9.8,773 1,00) ,758: 3 5397,659 D. 1,517,886, 1C€0 1,517,885 
nest on | 
| | ‘Bonds of ¢ 621,690 | 
— . oOth’rCu’s. |” 4,347,083 
RR. Properties Leased —! | i as | 
Controlled whose StocKksare 
ewned Entirely by A.V. & | 
p .z: y sade Co. either Direc uy | 
m tiy. ! | 
Chie. Santa Fe & California R’y Co | 1,731, 206' 464,773 | 90,713 3,384 12,094 D. 441, 555. 100 441,55 
New Mexico & Arizoua RR. Co. ..... 186 9,163) £1,290 i= 5743 60,797 8. 35.546 10: 35,546 
Sonora Railway Co (Limited).......| 221,761) 4,445 | 80,589 8. 4,445 100 4,445 
§St. Juseph St. Louis & 8. F. R'y Co..| 321,311) = 31,536 | #120,51° 1,074 D. 101,073 100 101,073: 
St. Lous Kan City & Col. RR. Co... 49,196, 15,784  +113,494 D. 190,076 10v 190,076. 
Gult Co‘orado & Santa Fe R’v Co...) 3,249,49~' 166,207 1,415,008 D. 1,328,790, 100 1,328,790 
California Ce tral Railway Co ..... | 1,089,285) 161,909 t462,363 D. 301,529: 100 301,529) 
Ca'ifo: nia Southern RR. Co. (4) ... | 1,150,814 250,065 321,845 5,477 D. 66,304 100 66,304. 
The Chic. Kan. & West RR Co. (a) "928 931 94,412) £03,010 D. 708, ‘598 100 702 ,598- 
I ll aE a aa 9,234,170 1,225,240 15,784) 4,161,6:8 8,862 154,555 D. 3,097,936 Net’ 3,097,936. 
Total (A and B)....... cconintn 24,847,083 6,450,338) 15,784) 8,508,782 1,010,622 3,552.2 5 4,615, 523) — Net) 4,615,823. 
Other BR. Properties «wned | | 4 ie ere | 
J eds ta other Railroad | | | 
o.? Ss. i | 
Leavenworth Top & So'w'n Ry Co. 36,909! | 46,168 _ 63,726 | 9895 D. 112,720 50 56,360: 
Mavh'n Alma & Burlingame R’y Co. Ze, 899) | $3,142, GJle 345 280 D. 43,207, 50 21,603. 
Wichita & Western RR. Co......... 86, 375 8,91; | 55,17 75 1 D. 46, 61 50 23,130. 
Kingman Pratt & W _ RR. Co. | 49,7 33,337 ; 2,° 61 1,500 D. 106,899 50) 53,449> 
oes City Belt R’y Co............ | . O95. 123! 99,111 4,619 | 4,492 50) * 2,246 
1, & Puc. RR. Co. ‘Both Divisions) 3,042, ‘387 | 122,78 is 452,630 6,149) 9,085 D. 1,578,404 50) | 789,202: 
I 8,418,256 103,026. 235,135 1,748,611 6,430 13,411 D. 1,833,001 Net) 941,500. 
Grandad Total of RR, Proper- . al ies ies! 4 
ties (A. Band C] ........... 28,265,339 6, 558,364 251,219 10,257,394 1,017,052 3,565,627 D. 6,498,824 Ne 5,557,323. 





























(a) Treated in this accounting «as wholly owned. 

* Interest accrued on Bonds owned by Atchison Company not included. The Interest ($283,500 00) on the Bonds outstanding paid by 
Atchison Company and charged in its Income Account. 

+t Includes interest on Bonds owned by Atchison Company and used as Collateral on its issues, the amounts here included being taken up as; 
Receipts by Atchison Company, offsetting Luterest on that Company’ s Bonds so issued. 

t Nointerest charged- Bonds owned by A. T. & SS. F. RR. Co. 

7 No inter. 8° charged—Bonds owned by Atchison and Union Pacific companies, 

|| Six months’ operations. 

$ Eleven months’ opera ions.* 








Been 








624 THE CHRONICLE. 


(Von, XLVI, 








SUMMARY OF GENERAL INCOME ACCOUNTS.—ConcLUDED. 





PROPERTIES. | Goss Net 











| 
ares, Bnd ‘Divid'ds, | 

































































































































































T 
Net Loss, Int.and Other Re- Interest |S.—Surpius. General Result ~ A.T.&8 
Ea nings. Eurn’gs. Rentals. — ceipts. | on F.oat. D.—Depicit. | #. RE. 
i } Debt, éle. 
cane | Own- | | ; 
: | | ed | Surplus. | Deficit. 
| : iP. C. 
Tad eo ae ome! ae ee ee a ae eg eee 
Other Preps ties Teased and | | | | | 
Controhedw hos: Stocksare : | | | 
owned Entirely by A. ‘f. & 
S.*. RKR.¢ 0. either Birectly | 
or Indirectly. {(D.) | | 
The Cauyon City Coal Cu............ 619,631 19.135) | | | 
Oth. Net Ea 13,055 | | 
comeuewenan | > 
32,788 | 26,322 | 029 8. 5,937, 100. 5,937 
Cherokee & Pitts. Coal & Mining Co 298,155) 57,765 | | | 
Oth. Net Ea 9,848 ; | | 
| 67.613 | | 45,681. | 12,600, 9,932, 100 9,932 
The O-age Carbon Co..........2..... 5°7,3857 — 31,436 | | | 
Oth. Net Ea €.355 : | | 
34,792 | | 37,970 | 4,522 «iD. 7,699 100 | 7,699 
The San Pedro Coal & Cuke Co...... 2-5.711)  9',727 | | | | | 
Oth.NetEa 6,742 | | 
} elidel { ; *! | | 
98,169 | | 90,462 2,400 §. 5,607 100: 5,607 
The Trinidad Coal & Coking Co..... £75,936 30, 25 | | | | | | | 
O1tb.Net ka 3,153 \ | | | 
88,178! j 11,897 | 1,064 8. 20,216 100 =. 20,216 
Arkans1s Valley Eleva‘or Co ....... 6,728 12,014 452 £00 D.12,266 100, | 12,266 
‘Lhe Las Vegas Hot Spriigs Co.... 79,223 35.231 3.480 | D.33,711 100 | 32°711 
| eee comannns 2.043.047 230,057, | | | | | 
Aa’lNetEa = <6, 756 | | | | 
oe 266,844 | 47,255 216,267 200. 20,516 —*D.16,985. we a ee 
Other Properties Partly Owned oe | | - ; rs 
| Bc}. | | | | 
Raton Coal & Coxe Co...... ediiniarhiinis 3°3,863 10,670 ) : | | | | | | 
Oth. Net Ea 4.897 : 
| emer | | | ! | | 
| 15.567 | 6,079 | | 8. 9487 304,743 
Scandinavian Coal & Min'ng Co.....: 31.289 ~ 3.432 ! | 3,600 8. 432 -50 216 
ae Atchison city Elevator “Co ees 10,024 | 73 315 | D. 389, 462 | 180 
Total, [&.)...... vblnagcliniaedie | 845,177 14,102 ) | | | 
AdINetEa 4,897 | | | | | | 
| —-——_ | | | | 
et a __ 18,999 : 73 6,295 3,000 8. 9,530. ‘Net 4,779 
~ Grand Total {O and E}...... 2,438,224 “344,190 ; oor | 
AGINetEa “413653 | | | | Pee | 
ee, ' | j 
a _285,843/1 47,319 222,062 200° 23,516 iD. 7,454 ‘Net 12.205 
—~Aegregate of all. Properties ¥ | | | | | | 
[+45 8,C, Dand E) ........ . 30,703,564 6,902,554 | e | 
“ A@INetEa | 41,653 | | | | | | 
| | | | aa Net Deficit 
6,844,208 | 298,539'10,480, 057 1,017,252 3,589,143 D. 6,506,279 | 5,569,52 
~ GRA*D TeTALs, | ‘Cierra | | | | | 
Atchison Co’s Proportion. :. 28,320,926 | | | 
Add Additional Earnings.. 39,205 | | | | | | 
Gr.Earn’gs NetEar’gs Fix. Ch'ges Oth.Re*'s lotn. Ch’gs' Net Deticit. | 
28,560,132 6,599,913 9,602,541 1,014,036 3,590,937 5,569. 528 














a 








ABSTRACT OF GROSS AND NET FLOATING DEBT. 
AS OF DECEMBER 31, 1888. 
ATCHISON TOPEKA AND SANTA FE RAILROAD COM- 
PANY AND SYSTEM PROPER. 
CURRENT AND ACCRUING LIABILITIES. 
ACCOUNTS PAYABLE: 
Due to Companies, Indi- 
Viduals. ete... in Cur- 
rent Operating and 
Trattic Aecounts...... S1,94£8,614 22 
eee TAVTARLE.....ccscccd “4, 605,161 43 
Bonp INTEREST COUPONS: 
Due Jan. 1, 1889, and 
PD aniccame pena 983,052 CO 
DIVIDENDS : 
Past due, unclaimed ... 23,699 75 
Scrip CERTIFICATES: 
Issued, not presented... 19500 $7,160,722 40 





For AccRU NG OBLIGA- 
TIONS pertaining to Op- 
erations of the period, 
but not due vor payable 
until from Jan. to June, 
1889, numely: 

Interest on Bonds,Guar. 





Notes and rentals..... $299,604 57 
Taxes (Balance unpaid) 14,672 64 
Sink. Fund requircm’ ts. 1,069 CO 915,337 21 
GROSS DFbT, Originating 
aE Ren $8,076 059 61 


OFFSETS, vamelr: 
ACCOUNTS RECEIVABLE: 
Due from Agents, 
Companie-, Individu- 
als, U. S. Guv’t, and 
others in Current Op- 
erating and “Traftic 


Accounts ...... neoamdee Wad bee ert 23 
BILLS RECEIVABLE........ 2,120 59 
ae aes BEAU. ....« ocnsoce 1,415, "494 04 


GUAR'TEE FUND NOTés 
subscribed for, but not 
yet called..... eee 4,200,€00 00 7,479,915 86 





EXCESS OF LIABILITIES... 


$596,143 75 














NorTeEs.—1. The Company had on hand as of December 31, MATERIAL 
A’ D SUPPLIés, to be used in Op?rations, amounting m value to $1,424,- 
756 21, whi. ‘h had not been included in above, but which should be 
conside red as that amount expended towards operations subsequent to 
Dec. 31, and hence as an offset to require uents to be then developed. 

In other woz ‘ds, provisiov is made, through this MATERIAL b-ing in 
stock, for retuction of payments fur Operating Expenses arising sub- 
sequent to December 3i. 


* $2,42 4.238 62 paid to March 31, 1389. 


2. THE DEBT ABOVE SHOWN WAS AND IS DUE AND PAYABLE AS 
FOLLOWS: 


JANUARY, 1889: 


Accounts payable, Wages, &c.......... $1,943 ,614 22 
TE «etnesace adexntieg scat bn ceecséadvoce 14,67 264 
ID oc ccm: tthe nathan maae iii 1,787,224 76 
Boad Interest, Coupons, Dividends, &e. "606, 946 75 





$4,357,458 37 
OFFSETS: 
Cash and Accounts, and Guarantee Fund Notes ...... 7, 179,91 915 86 


SOUSPEMS OF CUGRENT AGORTB ccécccc cacvece coceseacses $3, 122, 4357 49 
FEBRUARY TO JUSE, L839: 
ACCRUING OBLIGATIONS, not due until 
from February until June, 18 9...... $900,664 57 
Biils payable from Feb. untl June, 39, 2, 2,817, \7,93667 3,718,601 24 


Excess of Liabilities, Atchison System Pr oper as as above. $596,143 75 


INVESTMENT OR AUXILIARY PROPERTIES. 
LEASED AND CONTROLLED RAILROADS: 
On December 31, 1828, the Excess of Current Liabili- 
ties of these Properties over theie Immediately 
Available Current Cash Assets, largely incurred in 
Construction and including all Jnterest, Rentals 
Taxes, ete., accried to that date, but not due vor 
payable uutil January, 1889, to June, 1889, in- 
clusive, was (notineluding as an offset $1, 182,195 07 
of Material and Supplies ou Hand) ......... aienekee $1,483,121 64 


OTHER RAtILROAD PROPERTIES 
OWNED: JOINTLY: 


The Excess including Accruing Accounts not due, 
was (Atchison Company’s Pr>portion) (not in- 
cluding as an offset $127,819 82 of Material and 





Supplies on PE cntentinnsees ®eeeereaeeeeeeeeee+saeaeeeeee 330,622 36 
Total <ned aa of Leased, Controlled ani Joint eee 
Railr eeeee eee eeeeaeea eee eeeeeGeeacaeeeeeeecaeeaeee & $1,813,744 00 
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Brought forward.......... se ceccceccnesccecsscoescoes 
PROPERTIES, OTHER THAN RBAIL- 
ROAD*: 

The Surplus of Immediate Cash Asscts over Current 
Liabilit'es, including all Accruing obligations (ex- 
cluding Material and Supplies, $118,683 36), as of 
December 31, 1888, was 

Total Net Excess of Current Liabilitics of 
all Investment Properties, not including 
Material on Hand, as an offset, and not 
due nor payable until January, 1889, to 
June, 1889, was......... pecccagecenceeasossscoss $1,777,050 26 


36,693 74 








RECAPITULATION: NET FLOATING DEBT. 
ATCHISON TOPEKA & SANTA FE RR. CO., AND OF 
INVESTMENT PROPERTIES, DEC, 31, 1888. 

Direct, 
Atchison Topeka and Santa Fe RR. 











Co. and System Proper..........e.- $596,143 75 
Indirect, 
Investment Properties, Leased and 
Controlled Railroads...........0e«.e- $1,483,121 6L 
Contingent. 
Investment Properties, Railroads 
owned jointly....... oceeceoeses eeces 330,622 36 
§#1,813,744 00 
Deduct, 
SurPLus of Properties other than 
SEITE occscnded scddsvqusnteceese 38,693 7£ = 1,777,050 26 
Balance, Net Excess of Current TESTER SK SEN 
Liabilities (excluding Materjal) $2,373,194{01 





Sammary of Material 
and Stvures on Hand 
not used as ¢ ffsett- 
ing the above. 
Atch. Top. & 8. Fe RR Co. 
and System Proper.... $1,424,756 21 
INVESTM’NT PROPERTIES: 


Leased and Controlled 


Railroads. ........ce.- 1,152,196 07 


($7,873,744 00 





Br ought forward 


Jointly owned RRs.... 
Properties other than 
Railroads @eeenee se «eeese6@ 


Agcregate Material on 
and not used as 
Otis: ttiog Net Float- 
ing Debt, but Provid- 
ing for Operations 
subsequent to Dec. 
31, Direct, Indirect 
and Contingent, 


Interest of Atchison Co.. 


Current Investments 
of Atchison Com- - 
pany, Unpledged, 
Bonds and Stocks of Sun- 
dry Properties in Treas- 
ury, and available as 
Co'lateral or disposal.. 
Par, $6,539,916 62 @Cost, 


Investments "of Com- 
panies owned by 
Atchison Company, 
Unp'‘edged. 
Par, $7,764,775 762 Cost® 5,887,977 52 | 
Aggreg te Available > 
Reserve of Unpiedg- 
ed Securities; and of 
Material on hand ia 
he Reduction of 
Payments for Erx- 
pensesin Operatious 
subsequent to De- 
cember 31, ofthe 
A. T. & 8S. F. RR. Co. and 
System Proper, and of 
Investment Railroad 
and other Properties, @ 
Ge ieccsess on — 


Surplus of ,;Resources 
over Net Floatiug 
Debt Bee, 31, 188 3 at 

Par, $14,784,983 83 a Cost, 


$2,606,952 28 
$127,819 82 


118,633 36 


$2,7731G4 OF 





4,000,936 71 


$12,742,369 69 


— 





$10,369,175 68 

















‘GENERAL STATEMENT SHOWING MELEAGE AND NET EARNINGS FROM OPERATIONS OF THE ATCHISON TOPEKA & 
SANTA FE RAILROAD CO.’S SYSTEM PROPER, AND OF ITS AUXILIARY OR INVESTMENT 
RAILROAD PROPERTIES, FOR THE YEARS 1887 AND 188°. 












































PROPERTIES. | 1887. 1888. 
AC a . 837, 6,320°63 ; .3), ,7,118°31. aoee a haa. panes a. 

(Actual mileage Dee 31, 1 37 6 3 0 63 Dec 3] 1888 é 118 51 | Foamy Net Earnings. Nileage |X et Earnings. 

ATCHISON TOPEKA & SANTA FE RR. CO.’S SYSTEM PROPER....2.-.escecececescasencese  2,622°40  -$8,604,07519  —3,020:17 | $5,225,098 15 
Investment Railroad Properties: 

Railroads Leased, Owned and Controlled. .........-.-.--c00 cee reece ener ewer eee eeneees 2,143°61 2,145,801 46 3,402°14 1,209,155 46 
Railroads Jointly Owned with Other Railroad Companies (Atchison Co.’s One-half) 57613 | 204,710 24 587°53 ~~ Loss, 63,704 36 
Nein nemanensienrnmacniinniinina vue ee ee a a ee | 5.84214 $10,954,586 89 | 7,009°84 $6,370,849 25. 
City of Mexico to El Paso............ - ideididiiniha oa \ eT ee 1,224°2 
MEXICAN CENTRAL RAILWAY COMPANY, | Stone Quarry Branch.....+-++----++0reecr0r07 sesrensetsetititt io3 
LIMITED. Guadalajara Division... ....eseceesceesesescensseeeeneeeeeeees 161-0 

a ne @ccce F 

NINTH ANNUAL REPORT-FOR YEAR ENDING DEC. 31, 1888. Tampico Division :— : 
te westerly ...c0- <2. jiereenssede Gedccerecesees 119°0 U 212-0 
DIRECTORS AND OFFICERS. ain Lime JUNCTION CaS-EFlY ...cccccccccccccccccccess 95°0 5 Lae 

DIRECTORS. ERS PAR Aa ea AS CRT ET ERR 1,631°2 


E. Rollins Morse, of Boston. 

Albert W. Nickerson, of Boston. 
William Rotch, of Boston. 

Joseph Richardson, of New York. 
Warren Sawyer, of Boston. 

Alden Speare, of Boston. 

Robert R. Symon, of London, Eng. 


Oliver Ames, of Boston. 

Miguel Auza, of Mexico. 

Isaac T. Burr, of Boston. 

Felive B: Berriozabrl, of Mexico. 

Sebastian Camacho, of Mexico. 

Jacob Edwards, of Boston. 

Edward W. Jackson, of Mexico. 

Levi Z. Liter, of Chicago. George B. Wilbur, of Boston. 

F. P. McIntyre, of Bostun. Joseph H. White, of Boston. 
Levi C. Wade, of Boston. 


FINANCE COMMITTEE. 
Albert W. Nickerson, Chairman. Warren Sawyer. 
Jacob Edwards. Isaac T. Burr. 
Levi C. Wade. 





























OFFICERS. 
Levi C. Wade, Presidgnt.......... issceneouawdenena aeenan « cceccccees BOSTON. 
Rohert R. Symon. Vice-President. ..-. Sudugeeeeoeeonaedese -.London, Evg. 
8. W. Reynolds, Clerk and Treasurer.............cesceesseecee -e-. Boston. 
*Alex. J. McDowell, General Auditor..............22. cee ccecceee Boston. 
E. W. Jackson, General, Menager... ........ wcdesane stones City of Mexico. 
Edward H. Whorf, Assistant Manager............-...-e-- City of Mexico. 
Charles A. Browne, Assistant Treasurer............. .-...City of Mexico. 
George F. Mayer, Auditor. ..........2.22..--scccccces eevee City of Mexico. 
M. de Zamacona e’ Ynclan, Assistant Clerk..... ab aeanenetia City of Mexico. 
Bis Hs Ms bcs Kandndnscecdeseconssoussocenees San Luis Potosi. 
S. W. Reynolds, Transfer Agent .. ............ccccccccce eeeqakiiveid Soston. 
Hanover National Bank, Transfer Acent.............«. coe ---. NEW York. 
Corn Exchange National Bank, Trausfer Agent.......... os.---- Chicago. 


~ *Deceased April &, 1889. 


Boston, May 1, 1889. 


To the Stockholders of the Mexican Central Railway Company, 
Limited. 


From various causes the year 1888 was not favorable to 
railway companies, either in respect to earnings on old lines: 
or construction of new ones. This Company found it necessary 
to act slowly and cautiously, and has not constructed the 
amount of new line intended at the time of publishing the last 
Annual Report. 

It has treated all its connections fairly, maintained what 
seemed to be the most conservative position as to rates, and 
retained and increased its business,oth international and local. 
About one hundred miles of new railway have been completed 


since the last Annual Meeting, and at present the actually | 


completed mileage is as follows: 





In the early summer of 1888 there was a terrible rainstorm, 
involving territory through which the main line runs for about 
eighty miles. Great damage was done to life and property in 
Leon and elsewhere, and the road was cut by numerous 
washouts. The officers and men showed great promptitude 
and efficiency in dealing with these difficulties. All damages 
were soon repaired, and the part of the road involved is now 
in better condition than before the catastrophe occurred. 

One of the directors, Mr. Joseph Richardson, has lately 
examined the main line and its connections. Their general 
condition is satisfactory and the track is in good order. A 
great deal of work has been done during the = year; 
embankments have been widened, many ties have been 
renewed, and some culverts have been taken out and the open- 
ings widened and covered with bridges. All this work has 
been done by the regular gangs, charged to operating expenses 
month by month, and tends to give increased safety and 
economy in operating the road. 

The tie renewals for the year 1888 amounted to 358,507 ties, 
distributed as follows: 


First Divi-ion, Mexico to Silao.......... ia; eenbestineihnn senbed 76,753 
Second Division, Silao to Calera........ steccecndsecesese etecoenen 112,617. 
Third Division, Calera to Jimenez............ netininemdaiipmaniattinns 55,169 
Fourth Division, Jimenez to Paso del Norte............ encdnave 113,968 
Total.... eeaeseeeeececeseeee SSSSSH SESS EESE CHOKES EBEE BREE EEE EOE 358,507 


The following table shows all the tie renewals on main line 
and connections to December 31, 1888: 








Renewed prior to January 1, 1886..........-..200----eseeeeees 254.55 
Renewed in 1886........... panchusebecéobne behaved piiibinieid wedboda . 465,592 
DE DEY DET cnaccecseensonseeosreetns Ganeeen-0+eesaneedeees 373.996 
Renewed in i eeeeee @Seeeeeer ee Gs © 2G. 2 ee Geeeeeeeaaeaeeaaarere ee 358,507 
Total SSCOSSSSSSE SSS SSEESSESESCSHEESSSSSCEHSEHT SSE SEEEEESEEE weeeecaer 1,452,633 





EARNINGS AND EXPENSES, 

The following is a comparative statement of the earnings 
and expenses of the main line and its connections, including 
the Guadalajara Division from July 1, 1888, for the years 1888 
and 1887 in Mexican currency : 


1888. 1887. Increase. 
Gross earnings........... $5.774,331 31 $4,886,578 67 $387,752 64 
Expence3..... + sees eceoe 35418,83756 2,717,452 72 £701,384 84 








Net earnings.......... $2,355,493 75 $2,169,125 95 $186,367 89 
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The details of the earnings are as follows : 





























1888. 1887. Increase. Decrease. 
Freight ........ $4,244,648 52 $3,458,006 46 $756,642 06 
Passenger ..... 1,321,511 96 - 1,235,284 05 86,227 91 
Extra baggage 26,030 25 25,0 548 1,004 77 
XPress ....0. 92,393 34 85,258 57 7,131 77 
Miscelluneous.. 55,350 27 48,464 62 6,885 65 

Telegraph. .... 34,396 97 34,539 49 $142 52 
Totals...... $5,774,331 31 $4,886,578 67 $887,752 64 


Inciuded in the above is the sum of $471,830 92, as against 
$301,317 42 in 1887, for freight on the material carried at about 
cost for constructing new mileage. 

The international or through business constituted less than 
30 per cent and the local business more than 70 per cent of the 
entire gross earnings. Full details of the operating expenses 
are given in the Treasurer’s report, but the following table 
shows them condensed and classified, and also their relations 
to gross earnings : 


Maintenance of way..... $782,523 18, or Loss per cent of Earnings 
24°5 





Motive power .........c0c- 1,416,425 86, or 3 per cent of Earnings 
Maintenance of cars ..... 218,102 96, or 3°78 per cent of Earnings 
Conduct’g transportation. 819,463 99. or 14°19 per cent of Earnings 
General expenses ........ 182,321 57, or 3°16 per cent of Earnings 

ee $3,418,837 56, or 59°21 per cent of Earnings 


‘The above operating expenses include salaries and expenses 
paid in Boston, amounting to $54,641 65, heretofore charged 
separately ; if made up on the same hasis as in previous years, 
the percentage of operating expenses would be 58°26 per cent. 
: The total increase of traffic fer the year is made up as fol- 

OWS: 





PASSENGERS. 

BMSSONSS 8B BOCA .cosne cope ccoescocccscece one $19,426371 
Increase in International: 

Mexico to United States....... $35,154 48 

United States to Mexico. ..... 31,346 72 66,801 20 

Total passenger increase...........00.---...- aaa $86,227 91 
FREIGHT. 

Se I iain asiisliiatine teeaeidtieeiaial $109,871 20 


Zncrease in International: 
Mexico to United States..... $161,726 17 
United States to Mexico..... 215,044 69 376,770 86 








SE ES TROTURGO .conceceescncedede 6ccecsececacece 786,642 06 
ET sek eenseemenenees 7,134 77 
SEREER DAGTAGS, EMCTERGO.cccce conces o scesccescceceseccecsecse 1,004 77 
SEs DED ccnam cocceceenecaneensosnssenen seceos 6,885 65 

$887,895 16 

Less— 
IS oti ciinaniee nee eabmees 142 52 
Ee 


The following statement shows the average per mile of gross 
earnings, expenses and net earnings for the years 1888 and 
1887 in Mexican currency: 


1888. 1887. Increase. 

Average Miles of Road operated.... 1,316°4 1,235°3 80°5 
Gross Earnings per Mile............ $1,38646 $3,953 86 $432°60 
5 go Expenses per Mile....... 2,597 11 2,198 76 398°35 
et Earnings per Mile........ vacate 1,789 35 1,755 10 34°25 


GUADALAJARA DIVISION. 

This division is 161 miles long, of which 140°28 miles are 
straight lines and 20°72 miles are curves. 

The maximum curvature is 5 degrees, or 229°27 metres radius, 
and the maximum grade is 1°1 per cent. 

There are 26 masonry culverts containing 3,589 cubic metres 
of masonry, and two large iron bridges, one at La Piedad 
entirely completed and the other at La Barca nearly completed, 
each consisting of one clear centre span of 200 feet, with 
shorter spans for the approaches. 

This line es over a rich soil and the embankments were 
carefully observed during the rainy season. Although the 
rains were exceptional in quantity and force, the banks sank 
less than could have been reasonably expected. They have 
been raised and strengthened wherever it appeared advisable, 
the culverts and other openings appear to be properly located 
— sufficient in size, and the elie fies is in good working 
order. 

TAMPICO DIVISION. 

The only new construction now going on or contemplated 
= company is upon this Division. It leaves the main line 
about nine miles north of the City of Aguascalientes, runs in a 
ep easterly direction through the Statzs of Aguascalientes, 

an Luis Potosi, Vera Cruz and Tamaulipas, and terminates at 
the city and harbor of Tampico on the Gulf of Mexico. Its 
entire length will be about 400 miles. As already stated, there 
has been completed from Tampico westward 119 miles, and 
from the main line junction eastward 93 miles, in all 212 miles, 
leaving about 188 miles to be completed. About one-third of 
this distance has been ed, including the most difficult and 
costly work, namely the line through the Tamosopa canyon; 
and about two-thirds of the rails, ties and other materials 
necessary to complete the whole of the unfinished line has 
been provided. The line will be completed from the main line 
to the City of San Luis Potosi, a city of about 50,000 inhabicants, 
and capital of the State of the same name, during the present 
month, and the entire Tampico Division will be completed as 
rapidly as practicable. 
his Division is being constructed in a thorough manner 
with especial reference to the requirements of international 
traffic. Tampico harbor is one of the best on tie Gulf coast, 
and, even in the present condition of the bar, a large business 
can be carried on profitably. The surveys and soundings 


made by the late Cartain Eads and a A company’s engineers | 
permanently deepened 


<Lemonstrate that the entrance can 





| at a moderate cost so as to admit deep draft vessels at all 


seasons. A concession to make this improvement, with a 
subsidy of $3,000,000 in 6 per cent government bonds, has been 
granted by the Mexican Government to this company, which 
is authorized to act directly, or may assign its rights to such 
separate company as it may organize for the purpose. 

A deposit of $150,000 in government subsidy certificates, as 
a guaranty for the fulfillment of the terms of the concession, 
was required and has been made in the National Bank of 
Mexico. The surveys have begun and the physical and financial 
plans will be perfected as soon as practicable. 


FINANCIAL CONDITION, 


The company’s income from all sources in the year 1888 
available for interest, was as follows, in United States currency | 
namely: 


I eT CT $1,748,458 95 
EE ESTE 1,273 52 
ET «<<cnedginioonensgusaneonemnebenedbsinadaadsseesdiene 436,059 69 





& 2,185,792 16 
1,966,341 51 


Surplus $219,450 65 
The actual net subsidy collected was, in United States cur- 
rency, $471,323 35, of which $35,263 66 was paid the Guanaju- 
ato Tramway Co. in full on the mileage from Marfil station to 
Cantador in the City of Guanajuato, constructed, owned and 
operated by that Company as a horse railway, in accordance 
with their contract with this Company dated June ®, 1882. 
In 1888 the subsidy certificates were paid by the Government 
with 3 per cent of the customs revenues during the first six 
months and 4 per cent during the second. 

The Company is now receiving payment at the rate of 5 per 
cent for the current six months, and will be entitled to 6 per 
se for the last six months of 1889, in accordance witn the 

aw. 

The bond and stock holders of this Company have acted with 
great harmony for the protection and advancement of their 
mutual interests. 

Of the old 7 per cent first mortgage bonds only $131,000 are 
still unassented. Under the Company’s circular of January 
30, 1889, First Mortgage Bonds to the amount of $46,715,000 
and Income Bonds to the amount of $8,505,000 had been de- 
posited at the close of business April 23, 1889. 

The $7,000,000 of 5 per cent 50-year Priority Bonds were sold 
by the Company at 95 net, United States currency, in accord- 
ance with the statement of the circular. The Coupon Notes 
were called, in accordance with the power reserved on their 
face, for payment on April 16, 1889, and interest thereon 
ceased on that day. Thedebentures can be called for payment 
on April 2, 1890, and will be retired as soon as practicable. 
The Company has no floating debt. 


IN GENERAL. 


The Company has stili further solidified its organization by 
abolishing the office of General Superintendent and making 
the Division Superintendents directly responsible to the Gen- 
eral Manager, an arrangement which it is hoped will give 
greater economy and efficiency. The Tampico Division will 
hereafter be wholly under the supervision of the General Man- 
ager, Mr. Edward W. Jackson. Mr. Edward H. Whorf, for- 
merly in charge of that division, has been appointed Assistant 
Manager, and located at the City of Mexico. ' 

An able and faithful officer, General Auditor A. J. Mc 
Dowell, died of pneumonia at Albuquerque, April 8, 1889. He 
was returning from his duties in Mexico, and the publication 
of this report has been delayed by reason of his death. 

Respectfully submitted by order of the Board, 


LEVI C. WADE, President. 


GENERAL BALANCE SHEET DECEMBER 31, 1888. 


Paid taxes an 71 interest. ...ccccccec-cocccece 





ASSETS. 

Construction and Equipment: 

Toe Decewsver 31, LESS ...0.cccceesscocccccecccce-cocsece 13107,489,582 64 
Materials and Supplies on Hand: 

Malta TARO 2.00 coccccccescoe ccccccce $1,259,522 43 

Tampico Division ... .....-...-..--.. 211,081 12 

Pacifie Division .......... eeccescecece 22,079 84 

Purchased and not yet shipped...... 9,7i6 76 





1,502,400 15 
Miscellaneous Properly : 











Timber Lands at Nado........ seeeeece $27,240 64 
Wharves and Docks at zomesee . 18,297 08 
- - San Bilas..... 6,819 21 
Live Stock at Tampico..............- 6,237 28 
58,594 21 
Vessel Property: 
For TAMPICO— 
Steam Lighter “Orinda”........00.- $16,219 65 
Taw “Tampico” ..cccccccceccecscscece 22,873 55 
Eight Lighters ....cccc.ccccccccecss 20,687 13 
For SAN BLAS - 
nt WRRMES” .ncocccosecs consreosesse 32,529 67 
PUOO BROOES oo scce -coccces censeces 9,211 33 
—_—- 101,526 33 
Accounts of the Wexico Offices: 
Cash and Debit Acc’ts, Mexico City.. $4 14,594 67 
Cash and Debit Accounts, Tampico.. 4,171 35 
Cash and Debit Accounts, San Blas.. 152 53 
448,918 55 
Narrow Gauge Construclion and Equipment: 
Cost of the Narrow Gauge road at San Luis Potosi, 
turned over tothe Company a3 part yormees of , 
the Subsidy due from the State of San Luis Potosi. 94,314 66 
om 
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Brought forward .........--..00 setubobmebinpinedieean «s $109,695,376 54 
Subsidy Certificat s: 
— in hands of Ageats and 


tins netted ae wedecnunmeutin $13,340,605 02 
Less deposit in Monte de 
Eh cdndinh steam owen $550,000 00 
Less deposit in Banco 
Nacional de Msxico... 150,000 00 700,090 00 





2,640,605 02. 
4, 646, 342 37 37 


$17, 236, 917 39 39_ $14,817,383 48 


$1 
Certificates collected in cash to date.. 


Total rec-ivel (Mexican Currency) . 


Monte de Pielad: 
Deposit of-Subsidy Certificates as a 





guarantee to the Mexican Gov't.. $150,000 00 
Additional amount required under 
amended coucession ... 250,000 00 
Deposit of Subsidy Certificates as 
guar’ntee to Stute of San Luis Potosi 150,000 00 
(Mexican Currency)........-.-cccce $550,000 00 471,428 57 


Banco Nacional de Mexico: 

Deposit of Susidy Certificates to guarantee the fu'- 
filment of Tainpico Harbor Concession by this Com- 
pany, or such separate Company as may be organ- 
ized for the pu”pose ($159,000 Mexican Curr. ncy). 

State Slamps: 

Stamps on hand, issued by the State of San Luis Pot- 

osi, to be ssld and proseeds applied to the pay ment 


128,571 43 








of Subs dy due from the State ............. useeee eco 33,948 22 
Boston Office Accounts: 
Cash in hands of Tre2zsurer .......... $578,224 84 
Accounts rectivable ..............ee. 381,684 60 
Cash in transit to Boston office. ...... 118,214 52 
1,078,123 96 
SN NE Te ey a ° 103,714 54 
TE, BE Biicvctccvctceasesenistoces nseees ee--- $126,327,606 74 
LIABILITIES. 
Capital Stock: ° 
Tvutal issued ani outstand'ng at date ........... ----- $41,281,800 00 
Income Bonds 
Total issued anh outstanding at date .......... .... ‘ 9,829,000_00 


Firsl Mortgage Bonds: 
Total issued at date ............... 
ss in hands of Trustees 


. $50,049,000 00 
2,50" ,000 00 


Total outstanding at date..... 
First origage B nd Scrip: 

Scrip outstanding exchangeable for Firat Mort.Bonds 
Debenture Bonds of 1895: 


47,510,000 00 


71,647,50 








Total issued and out-tauding at date................. 2,500,900 00 
Coupon Notes of 1889: 
Coupon notes aa7, in funding First Mortgage Bond 
Coupons Nos. 6, 7, 8........ce. saath tate aieallin chieleccana ihe 3,82%,500 00 
Coupon Note Ser ip: 
Scrip issued for fractions of $100 of Coupons 6, 7, 8, 
funded; exchangeab!e for Coupon Notes........... 2,800 00 
Coupons and Accrued Interest : 
Coupons overdue and not ea $76,455 00 
First Mge. Bond Coup.,due Jan. 1, 89 952,320 00 
Coupon Note Coup , due Jan. 1, 1889 191,415 00 
Accrued [nt -rest oa Deben:ure Bonds 
to Dec. 31, 1888 ...... Scensocnseees 62,500 00 
1,282,690 00 
Vouchers and Accounts Unpaid: 
BREED, ovdsenecocecncccccctencceces ° $81,520 24 
At the City OE FEED cee sacecccouess 170 '906 64 
At Tampico ............. Secceceseccoes 51,126 07 
ee 303,552 95 
Bi cnntetcecsccdscceseccenrccocatssesesensseus 156,117 00 
Unpaid D 


rafts. 
Rrafts of the Mexico offices drawa on Boston prior to 


Dec. 31, 1888, not presented at that date .......... 29,591 22 


[ 








Brought for ward.........- side iliac ladies an $06,825,698 67 
General Government Subsidy Account. 
Amount of subsidy earned by the company to Dec. 
31, 1888, as far as liquidated ($17,986,947 39 Mex- 
ican currency) Ladeeudseandadateeteennens ebdnntadenien - $15,417,383 48. 
State Subsidy Account. 
Net Subsidy received from State of 
San Luis Potosi ($681,197 93 Mexi- 
es RR eae $208,113 70 
Same from State of Guanaj — ($37,. - 
500 00 Mexican currencs ) .......... 32,142 86 
240,256 56 


Subsidy Revenue. 
Total collected to date ($1,616,342 37 Mex. eur.), less 
all charges for collecting same, U. 8. cur. proceeds 
Municipal and Individual Donations: 
Received in aid of construction of Tampico Line 
($25,C00 Mexican currency) 


3,825,583 42 


18,684 612 
Re Na ONE Te Tee $126,327,606 74 


SUMMARIZED STATEMENTS FOR THE YEAR 1888, 
EARNINGS AND EXPENSES. 
































ETA ES Tan $5,774,331 3k 
ELLE LLL LALLA 3,418,837 56 
Net Earnings (Equiv’nt in U.S. cur, to $1,748,458 95). $2 1355, 493 75. — 
ane AL GOVERNMENT SUBSIDY COLLECTIONS. 
January. ..... et a RPA eennind 3 $43, 566.58 
Dink saaddstetnpecconqsetedces we 411,021 58 
DD ch dione ctdababsindiigeden Mbanmadinnts 47/360 10 
aera tieick ai laacesniadiiiadias otitiileiamaniats 38,649 70 
SI Siistititidaiehs nities tindhaeatenatinands sihinn tibet 32,239 50 
ee eran oseneee 69,046 39 
hi dtinitiheiassiaduaapiairhwnnbiikein 48,804 54 
ices ies acl tint tammatainaedl on 61,554 94 
TEI T ALLEL I OE 54,715 18 
Sa SEER tee aa bene ne ee 68,583 17 
I ditecndeen en eiideneten set 64,479 91 
inl eal eta iie 70,567 72 
Total Lyre rd TEN for the year 
1888 ($174,9 244 U.S. Currency).. $639,589 22 
Less am sunt paid aes Tram- 
way Co., on mil+age constructed and 
ow.ced by them,in ace rdance with 
our contract with them, dated June 
22,182 ($35,263 66 U.S. Currency,) 47,747 00 
—_-—_— oe $591,842 22 
Total Subsidy Collections to Dec. 31, 1887 ............. 4,054,500 15 
Total Subsidy Collections to Dec. 31, 1888. ............ $4,616,342 37 
Proceeds of same in U.S. Currency.. $3,885,998 &5 “aa 
Le_s all expenses for A Been same 60,415 43 
Net Subsidy Revenue to Dec. 31,1888, U.S. Currency. $3,825,583 42 
INCOME ACCOUNT. 
(EXCLUSIVE OF SUBSIDY.) 
For the Year 1888. 
CREDIT, 
1888. 
Jan. 1. By Balance from 1887... coseceacecesn Glee se 
D_e.3'. By Net Earnings for year ‘183°, U. ‘S. Currency. 1,748,458 . 
By Sundry Collections on business tienda to 1887 1,273 5 
By Balance carried furward...... ............... 103,714 En 
$1,966,341 52 51 
CONTRA, 
1888, 
Dee. 31. One yr’ s int. on tst mort. pends. $1, 357, 717 16 
“ Coup. notes of 1889 316,313 23 
as * « JPebenture bonds.... 239,000 00 
To Miszellaneous interest paid... 2.%11 07 
Taxes, State of Massachusetts.... 39 7500 00 00 
~~ $1,966,341 528 
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MEXICAN NATIONAL RR. CO. 


SECOND ANNUAL REPORT —FOR THE YEAR ENDING 
DECEMBER 31, 1888. 


From the full report of the e President, Mr. W. G. Raoul, the 
following extracts have been taken at len ngth, touching the 
most important points of interest to stock and bondholders : 

ISSUE OF FIRST MORTGAGE BONDS. 

The authorized issue of $12,500,000 was for the following 

specific purposes : 








For payment to Mex. Nat’l penapuedeennnety OP. csncocase .eee §=—_-«s $ 2, 00,0 
For payment El Salto lien................... © ceccesese eco 201), 000 
For payment debts of old company.....e..... © case conne s 217, 000 | 
To provide a capital reserve fund....... 2.2220 -e00e @:0sene 1 
To provide an interest reserve fund...... geseccasescecences ; "650,0 
To provide a betterment fund ........0.ccccccccesaqesscee 700, 000 
For construction, equipment, discount on sales, “bankers’ 

comuissions, etc., and expenses of reorganization... _— 7,733,000 | 





Disbursements against these f unds have been as follows: 





Discount on sales, bankers’ commissions, e{C........-..-. - $1,604,831 71 
Paid M--xican National Construction Co_................. 2,007,000 00 | 
BRGOTORE TODEE VO 2c ccccce segs -400ccenseeecenes2e0es secesee 650,000 vO | 
Capital reserve, account deficiency of wae FOES .coccecceses 112,552 00 , 
Betterments - 0:0 Lime. ....ccccccccccccccece Seccescencescss ° 253,381 92 
El Salto lien eee eeeaoaeeneee * —--=e ©8282 eeee OG + eaeee eager eee eeaeaaee 191, "431 66 
Debts of old company. ousounecsesens senaeeoennes gnenderen . 140,431 15 
COMSSTRCTIOR MOW BRO. ccoccccccceccccccccsccesccecccssccse 4,148,038 93 
E a seg fe ee oer e 678,800 22 
Sabinas Coal Road, —- 3 and coal explorations...... e 8,252 52 
Reorganization OXPeONses. .......cacccocsccccccsccoeccccs 374,737 62 
Reserve > London, ompanass reorganization, not yet 

ERR RE EEE tact SEE SP hens Site ovat 169,750 00 
Bonds tii in treasury...... Sencedssccbeesenceceddesteededs * ae 
Lalance eeeeteeaereae gerccecese eseeese @Seereaeeeeeneesreee eeeneas 157,792 27 





$12,500,000 , upon the El Salto line, and that the 








$22,500,000 00 


INTEREST FuND.—The fund specifically provided by the reor- 
ganization agreement to meet interest accruing during con- 
struction and pending the establishment and development of 
the traffic of the line was $650,000. On the 31st of December, 
1887, there had been used of this fund $186,919 17, leaving a 
net balance on J anuary ist, 1888, of $463,080 83. 

The interest charges for the past year were $630,000—an 
excess over the balance to the credit of interest reserve fund 
and net income for the year of $112,552. 

Applicable to meet this deficiency are the proceeds from the 
sale of subsidy certificates in the hands of the Trustees, for 
| this and other purposes. There being no subsidy collections i in 
| hand, this sum has been charged up under the terms of the re- 


of anization agreement to the Capital Reserve fund, which 
‘reduces that fund to $887,448, as shown upon the Treasurer’s 
,000, 000 balance sheet. 3 


Ext Satto Lign.—The reorganization agreement provided 
_ that about $200,000 of the proceeds from the sale of first mort- 
age bonds should be used to extinguish a prior lien existing 
roceeds of $100,000 * 
bonds and $100,000 ‘*B” bonds seouk tt issued and used for 
betterments and additions after the said lien had been extin-. 
guished. 
This obligation has been paid off and canceled at a cost,. 
rincipal and interest, of $191,431 66. The $200,000 “A” and “eB 
tae thus made available for betterments and additions have 
not yet been disposed of, and therefore have not been carried 
to the credit of betterment fund account, but are now and 
until sold wil! remain an asset on the books. 


DEBTS OF OLD CoMPANY.—The net debts of the Railway 
Company at the date of the reorganization agreement, October 
15th, 1886, over the amounts due it, was $129, 320 61. 

The net indebtedness shown by its books of July 31st, the 
date at which the conduct of the accounts of the line was as- 
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sumed by your company, was $261,260 43. There has been 
paid out on account of these debts in excess of collections, and 
chargeable against the fund of $217,000 provided for that pur- 
pose, the sum of $140,431 15. The claims remaining against 
the Railway Company and yet unpaid exceed the limit of the 
fund. These claims are chiefly in favor of the Mexican Na- 
tional Construction Company, but they are in question as to 
accuracy and validity, and are still under discussion. 

The assets of the old company that are still uncollected 
amount to $40,973 69, of which $33,848 41 is against the Mexi- 
can Government and their validity undisputed, but it has not 
yet been practicable to collect them. 


CONSTRUCTION.—The work of laying the rails in the new 
iine (250 16-100 miles), which connected the Southern with the 
Northern Division of your road, was completed on the 28th 
day of September. | 

Puovisionsl freight train schedules were put in force on the 
15th of October, while the road was still under the charge of 
the Construction Department, and on the 1st of November the 
road was given over to the Operating Department, and traffic 
trains of all classes were put in operation. 

For the building of the new line a Construction Department 
was created and conducted entirely independent of the Oper- 
ating Department. 

On the ist of November this department was abolished as 
a department of the service, and the remnant of the work re- 
maining to be finished placed in the hands of the General 
mone go of the road. The construction accounts will be con- 


tinued on the books until the final completion of the entire 
work.* 

Total cost of construction, Mexican currency....... ----- $9,185,048 66 
Equivalent in U-ited States currency ........... eccccccee 4,148,038 93 


Levgth of new line, 35016;99 miles. 


There still remains to be completed work that will probably 
cost $350,000 in United States currency. 

EQUIPMENT.—The cost of equipment has been $848,500 28, 
equivalent in U. 8. currency to $678,800 22. 

The requirements for motive power on the whole line were 
considerably under-estimated, and a few months’ operation de- 
monstrated that the provisions made were positively insuffi- 
cient to meet the demands, and at the same time it has been 
made clear that at an early day the demands of business upon 
our cars will be beyond the number provided; therefore en- 
gagements have been made for fifteen additional engines and 
332 cars. which are to be delivered during the months.of April 
and May. with very encouraging Indications that the growth 
of traffic will make it necessary to add still further to cars 
and engines. 

SABINAS CoaL Roap.—The concessions from the Govern- 
ment of Mexico under which the company is constructing and 
operating the line includes the right to build a branch line to 
a section of country in the State of Coahuila, known as the 
Sabinas coal fields. 

The country over which the road would pass is level, and 
construction would not be costly, but it is so sparsely inhabit- 
ed and sterile in character that no possible inducement exists 
for the building of a road, other than the traffic that may be 
offered by the vield of coal in these fields, and the consequent 
reduction in the cost of our fuel supply that would thereby be 
effected. 

In November, 1887, a contract was made with the owner of 
lands in that region for mining coal for the use of your com- 
pany, and obligating your company to construct the road. if 
upon thorough test coal was found to exist of suitable quality 
and in workable quantities to justify construction. 

This examination, by means of drilling on the lands upon 
which we held option of mining privilege, has been made, but 
without that measure of success deemed necessary to justify 
the construction of the road ; therefore nothing has been done 
towerd the bu'lding «f the road, and the whole affair rests in 
abeyance. awaiting further dexelopments regardicg lands in 
that and contiguous sections, which is claimed, by interested 
parties to contain coal in ample quantities. 
4,The money expended in this enterprise has been, for investi- 
gations and tests for coal, $19,218 67, and for engineering 
$3,596 98, making a total expended on account of the Sabinas 
Coal Road of $22,815 65, Mexican currency. 

BETTERMENTS AND ADDITIONS TO OLD LINE.—The agreement 
of reorganization provided that $700,000 of the funds from the 
sale of first mortgage bonds should be used to take over from 
the Mexican National Construction Company, at a given rate, 
a certain number of the first mortgage bonds of the old Rail- 
way Company, and these to be exchanged for their correspond- 
ing values of new second mortgage bonds series *‘A” and **B,” 
and that the proceeds of these “A” and ‘B” bonds should be 
applied to betterments of the old line. 

The Construction wong declined to give over the bonds 
of the Railway Company, which declination the Board accept- 
ed, and by resolution appropriated directly to betiterments of 
old line the sum of $700,000 which was originally intended to 
be used for that pui pose, though indirectly, as above stated. 

This sum is shown upon the balance sheet of the Treasurer 
accompanying this report, to the credit of ‘* Betterment Fund.” 

There has been expended against this Fund, and still carried 
upon our books as special accounts, the following sum, which 
is ultimately to be closed into Betterment Fund account, to- 

ether with the expenditures that are yet to be made to com- 
plete these several undertakings, | 

Total expenditures, Mexican CULTELCY....cccccccccccccesccss $316,727 40 
Equivalcnt, United States CU! Prency....cccccccccccccecccccees 203,081 9S 


Leaving an unexpended balance of Bettermens Fund of 
$446,618 08, which will be practically exhausted when the bet- 
terments above enumerated are completed, and it is expected 
that, after exhausting the $100,000 ‘“*A” bonds and the $100,000 
‘*B” bonds now in the treasury available for this use, a sufficient 
portion of the capital reserve can be made available to effect 
other improvements and additions to the old line which are 
necessary to be made before the road can be considered as 
being in efficient working order. Such work will comprise : 

1st. The erection of depot buildings along the line. 

2d. The replacement with masonry and iron, the temporary 
structures of wood now crossing the water- ways. 

od. Houses for track-men to live in. 

4th. Changes in niany parts of the line to remedy defective 
location, reducing grade and curvature. 

This last will involve considerable money. To make an en- 
tirely satisfactory correction is now impracticable, but the 
expenditute of about $250,000 will effect such reductions in 
the cost of operating the road as to yield a large return upon 
the outlay. 

DESCRIPTION OF AUXILIARY ROADS AND BRANCHES. 

As a feature of interest to the security-holders of the com- 
pany, and affording data from which to study and estimate the 
present and prospective value of the auxiliary or outlying 
roads and branches that contribute to make up your system, it 
is deemed desirable to present here a brief description of those 
properties, and to give a statement of their past earnings, in- 
cluding as many years prior to the date they came into posses- 
sion of your company as the information is available. 


MATAMOROS BRANCH.—This road begins at the city of Mat- 
amoros and parallels the Rio Grande a distance of 75°5 miles. 
Its influence upon the country it serves has not yet been suf- 
ficient to create a town or village at its western terminus. It 
is laid with a light section of steel rail, and is in reasonably 
fair condition to carry its traffic, which is very light, and does 
not yield sufficient to pay the expenses of operating it. 

The following are the earnings and expenses since 1884, in 
Mexican currency. 


—_ 





} 
j 





Year. Earnings. | Operating Net. 
_  KLarpenses. 
le TERT | $25,96215 | $42,730935 | $17,768 80 loss 
i disieeddnn inane 21,295 20 | 28,819 05 7,523 85 loss 
SS nee iinenes 19,9952 | 24,005 Si 4,906 32 loss 
NET, 20,905 09 31,708 87 10,803 73 loss 
_ CET 26,344 32 34,009 74 7,665 42 loss 








Total for five years $113,606 28 $162,274 45 $48,668 17 losa 





The concession under which it was built was originally 
granted to the State of Tamaulipas by the General Govern- 
ment, and afterwards transferred by the State of Tamaulipas 
to the Matamoros & Monterey RR. Construction Company, by 
whom it was sold to the Mexican National Railway Company, 
under a contract dated March 18th, 1881, ‘‘ reserving and re- 
taining, nevertheless, for itself, the right to receive the one- 
fourth part of the subsidy which the Mexican Government has 
to pay according to said concession.” 

Under the sale and reorganization of: the Mexican National 
Railway Company, it was acquired by your company, having 
in the meantime, through amendments of concessions, come 
under the general concession by which your company is con- 
structing and operating its Mexican lines. 

The subsidy granted by the original concession is $8,000 per 
kilometer, which, subject to whatever rights the Matamoros & 
Monterey RR. Construction Company may legally possess 
under the contract above referred to, will become the property 
of your company when earned, and will not be subject to the 
conditions of the subsidy earned and to be earned by construc- 
tion of the main line and the Sabinas Coal Road, which is 
otherwise disposed of by the reorganization agreement. The 
privilege exists for its extension to our main line at any point 
between Monterey and New Laredo. 

It is proposed to have a preliminary examination made of 
the several available routes, and a careful observation of the 
country through which these several available routes would 
pass, with a view of arriving at some idea of its probable traffic 
value toward sustaining a railroad, after which the question of 
the desirability and practicability of its extension will be taken 
up. Inits present state it is of no value. It earns less than 
enough to maintain ordinary running expenses, and as the 
rails and rolling stock begin to require renewals, a still further 
drain will be created upon the resources of that portion of 
vour property which is earning money. 

CINTURA RAILROAD.—This road is designed for a belt road 
encircling the City of Mexico. It is under a concession dis- 
tinct from the other lines, and is required to be completed 
during the present year unde» penalty of a bond to the Gov- 
ernment of $8,000. It carries no subsidy for its construction. 
The constructed portion is 3:17 miles, extending from the San- 
tiago yard of the Mexican National Railroad to the depots of 
the Interoceanic Railway, forming a connection between the 
above roads and the Central and Vera Cruz.road. The uncon- 
structed portion is yet unlocated, but can possibiy be com- 
pleted within a distance of six miles. 

The constructed portion performs a useful and important 
function in the general business of the company, in affording 
a satisfactory track connection between the above-named 
roads, and in time will become more so, as business enterprise 
may utilize the vacant property through which it passes for 





\ factories, warehouses, slaughter houses, etc.-) , ses = asi 
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To complete its construction now as origina!ly designed | Therefore this road has been maintained and operated as an 


would be pressing this character of facilities so far in advance , independent corporation under its own organization. 


The 


of the business requirements as to be altogether unprofitable. , control of your company over it is maintained through the 


There are so many uses that can be made of the money that 
would be required for this peepee, in connection with work 
already in hand more useful and more important to bo:h the 
company and the ple it is serving with transportation 
facilities, that negotiations have been opened with the Govern- 
ment for an extension of the time designated for com; leting it. 


CiTy TRAMWAY.—This is a street railway constructed and 
operated in the manner of other street railroads of the city. 

It extends from Colonia, the present passenger station of the 
Mexican National Railroad, through the streets of the city to 
the corner of Balbanera and San Ramon streets, a distance of 
2°20 miles. It was at one time operated by the Railway Com- 
pany. it is said, at aloss. It has been under lease for a num- 

r of years (but now soon to expire) to a private pany: who 
operates it in connection with other street lines and other en- 
terprises controlled by him, through which means it is sup- 
posed to be made of some profit to the lessee. No rental is 

id the company for its use, the only obligation upon the 
eases being that of maintaining the property and discharging 
the obligations of the company incurred to the city under its 
charter, which involves some annual outlay. 

EL SaLto LINE.—Extends from the City 
Salto, a distance of 42°41 miles. The track is laid 2°48 miles 
beyond El Salto, but, attracting no business, its use was aban- 
doned, and the line is operated only to El Salto. 

The roud paraliels the Mexican Central Railroad track the 
entire distance, and the business of the section of country it 
serves is therefore divided with the Centra!. Its earnings and 
expenses since 1881 have been : 











Year. Earnings. _ Expenses. Net. 
> 5g, 
BBL ..ccccccccce socccecccces $93,411 58 $82,737 91, $19,673 67 gain 
BEBZ 2.0.20 cccccccccccccccece 126,3:2 70 153,74210) 27,349 40 loss 
UG83......-.ccceccee 0 cocees 91,57018 131,868 26 40,29803 “ 
BB4......cc0e ceceeee € oeeene 71,330 72) 80,191 39; &8,86067 * 
B85... 2. ccccccccccce coccce 50,156 55,74719} 5,59119 * 
RBEG 00. cccccvcccccccccecces 61,927 40; 63,401 69 1.47429 “ 
BS87 ...cccccccccccccce seccee 62,109 83; 64,23497) 2,12514 * 
1888 ...... cnncne ceccccccenes 63,052 54) 59,86081) 8,191 73 gain 














Total for eight years. | $624,950 95 $691,784 32! $66,833 37 loss 


BROWNSVILLE & GULF RaILway Co.—This corporation is 
formed under the laws of the State of Texas. Its capitalized 
value is $25,000, all in stock and all owned by your company. 

The road extends from the depot of the Rio Grande Railroad 
through the town of Brownsville, Texas, to the ferry landing 
on the Rio Grande, a distance of one mile. 

It is operated by horse power, and its chief business is to 
convey freights from the City cf Brownsville and from the 
deput of the Rio Grande Railroad to the ferry landing for 
crossing to the city of Matamoros, and to the depot of the 
Mexican National Railroad. 

Earnings and expenses since 1885, in Mexican currency, 
have been: 


























Year. | Earnings. | Expenses. Net Gain. 

BESS 220. ccccccccsceccccccccees $1,794 36 $1,449 47 $344 89 
BOD ccncconvenussoccoesoocese: 2,036 48 1,307 11 729 37 
BRUTE sccensceneseveoncudsosenes 1,742 49 1,427 71 314 78 
BOGS cccccccncseccccccccesscoss 2,278 67 1,853 34 425 33 
Tetal for four years.......... $7,852 00 $6,037 63 $1,%14 37 





TEXAS MEXICAN NORTHERN Ratway Co.—This, also, is a 
Texas corporation. The grading extends from a joining with 
the Texas Mexican Railway track at Laredo, and parallels the 
International & Great Northern Railroad, a distance of 4°67 
miles. At one time rails were laid upon this grade, but serv- 
ing no useful purpose the road fell into disuse, and the rails 
have been taken up and used in repairs of the Texas Mexican 
Railway, except 1°34 miles, which are in use really as a side 
track of the Texas Mexican Railway, for a connection with the 
road belonging to and extending to the Pecos coal mines. It 
is capitalized at $100,000, all in stock, and all owned by your 
company, and is carried on the books of the company as an 
asset at par value, but possesses no intrinsic worth beyond the 
value of the 1°34 miles of track. It earns nothing. 


Texas Mexican RatLway Co.—This company is a Texas | 


corp ration, and is capitalized as follows : 





| 
Owned by Mez-| 











| Total Capi- ) Owned by 

| (al, | teun Nation- Ouiside Pur- 

| alkR. Co. | ties. 
Capital stock ..... ......... | $2,500,000  $2,4°3,750 | $46,250 
First mortzage bonds .... | 960,000 | 24-,000 | 712,000 
Second m.rtgage buds... 1,380,400 | 1,196, 00 | 184,000 
Ti tal.....---2- 222) -----_ $1,340,000 | $3,897,750 | $942,250 





Of the $248,000 first mortgage bonds owned by your com- 
pany, $184,000 are pledged to secure the payment of the $184,- 
000 second mortgage bonds in the hands of outside parties. 

The road was operated by the Mexican National Railway 
Company, by virtue of a lease from the Texas Mexican Com- 
pany. After the organization of your company, and its ac- 
quirement of certain property of the Mexicaw National Rail- 
way Company, including the above-named securities, at the 
foreclosure sale of May 23, 1887, it was not deemed desirable 
to establish the relations of lessee and lessor that had existed 
between the Texas Mexican and the cld railvay company. 





| 


| 








——— by it of a majority of its securities. 
oO 


The following is a statement of its earnings and expenses in 
Mexican currency since 1881 : 





























Yar. | Earnings, Expenses. Nel. 

BOL .cccace cocececoens: $408,386 06; $310,080 42 $98,305 GL 
BEE ecenccesosacsoes 4 650,967 23 463,414 15 182,553 03 
BRD «ccacececeesescace 375,027 ©6 £25,928 64 49,098 42 
BE ccceoceadennecncdes 3,318 9+ 219,581 71 737 27 
BE cobaavseeseesoense: 273,005 94 270,112 05 2,893 89 
BD Hennage ccadecces 234,004 0 221,402 44 9,601 635 
LOOT vconans coccosece 2 6,940 34 229,888 86 Loss.22,948 52 
BOGS s cccnadceccctcose«: 342,673 30 438,214%52) Loss.94,541 02 

Total for 8 years.... | $2,765,323 00 | $”,486,622 49 $278, 00 41 








The fixed charges upon the property in United States cur 
rency are: 


Interest on first mortgage bo: ds at 7 per cent .................. $67,200. 
Interest on second murtgage bonds at 6 per c. nt ............. e 82,800 
EE $150,C00 


This company holds a grant of lands from the State, under 
which it is claiming and seeking to obtain patents to about 


of Mexico to El: 640,000 acres; but of this, titles to only about 140,000 acres 


have been perfected. 

he lands already acquired and those which may yet be se- 
cured under the State grant are covered by the deed of trust 
securing the second mortgage bonds, but are in n> wise pledged 
in security of the first. 

The road is laid with iron rails, thirty pounds to the yard, 
too light for any considerable traffic, and so much wern that, 
with due regard to true economy, they should be replaced with 
rew rails now, and must of necessity be entirely renewed 
within a few years. Its condition has otherwise been allowed 
to deteriorate to such an extent that it was found necessary 
during 1888 to make large expenditures (approximating $120,- 
000) in order to tring up the roadway and rolling stock to a 
condition of reasonable safety for operating. 

The losses involved in the operation for the year, $94,541 02 
Mexican currency, and the interest upon those of its bonds 
that are in the hands of other parties, amounting to $60,880 
United States currency, have been paid by your company out 
of the net earnings of its road. 

It may become advisable to arrive soon at some more satis- 
factory and ar pa disposition of the matter, and to con- 
sider seriously the value or necessity of this connection, which, 
in its present condition, demanding, as it does, extensive re- 
newals of rails, must continue to entail a heavy annual loss 
for some time to come. 

Respectfully submitted by the Board, | 

W. G. RAOUL, 
President. 








—The agents of the Cheque Bank, limited, Messrs. E. J. 
Mathews & Co., of No. 2 Wall Street, this city, have just 
issued a finely illuminated book entitled “The Period of Pro- 
gress,” wherein the superiority of a check system over circu- 
lar letters, Bank of England notes, &c., is tersely set forth. 
Among the many facts stated we note that the Cheque Bank 
is practically a bank of deposit, and it simply issues a book 
con‘ aining certified checks of different amounts at the current 
1ate of foreign exchange, after which each check can be con- 
verted into the currency of such country as the traveler may 
visit. The Bank has its correspondents throughout the world, 
among which are the principal hotels, stores, railroad, tele- 

raph and cable companirs, so that travelers need not be de- 
ayed at any time or place. The Ch-que Bank invests its 
funds in Brit-sh Consols, and having been established some 
twenty years its checks pass like Bank of England notes. 
Parties going abroad would do well to secure a copy of this 
book, which gives all desired information. 


—Messrs. Ladenburg, Thalmann & C». announce that they 
will receive subscriptions from May 13 uatil May 15 at par and 
interest for $3,000.000 first mortgage 5 per cent 30-year gold 
bonds, of the San Francisco & North Pacific Railway Co., dae 
1919. These bonds are entit.ed to the benefit of a sinking fund 
of $25,000 per annum, to be +pplied to the purchase in the 
market of bonds at or below110 and interest. The company 
has no floating debt. The right is reserved to close the sub- 
scriptéons or to advance the price without pr-vious notice. Ap- 
plication has been made to list these bonds on the New York 
Stock Exchange. A simaltaneous issue is being made by 
Messrs. Gebrueder Berthma n and von Erianger & Soehne, at 
Frankfort-on-the- Maia. 


—The Bank of America has just occupied its new buiiding, 
corner of Wall and William stree‘s. The banking room, 
architecturally speaking, for siz>, light and ventil.tion, as well 
as for general arr .ngement, is one of the best to be found in 
the country, whi’e the vaults are of the latest construction, 
and ¢ _nsidcred th roughly burglar proof by experts. Parties 
desiiing to see a fiist-cla:s baniinz vffice should pay it a visit. 

—Messrs. Blake Bros. & Co, of this city and Boston, offer in 
to-day ’s CHRONICLE a choice lot of City of Minneapolis 4s, due 
in }917 and 1919, The me:e mextion of a loan from such a 
city is sufficient to cause inquiry among buyers. 

—The attention of iuvestors is called to the notice of Messrs. 
John H. Davis & Co., who have now for sale afew high-class 
five percent bonds. The firm recommends thes? securities as 


very de-isable inve-tments: 
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Latest Earnings Reporie!. | Jan. 1 to Latest Date. 
Zuvestment Roaps —— 
Weekor Mo 1889. | 1888. 1889. 1888. 
7 <- Ge dutem 
by = Hunt.& Bd. Top.!| Feb 35, ma 38 14 43,78 71,533 
un op.| February.. 3,60% ,147 37 | 
] a t Ul n "4 111.Cen. (111. &So. )| March ween F 078, hy 879,830) 3 119,873 2, 753. pa 
Hai roa in £ Ige t ‘ Cedar F.&Min. March..... 7,51 016) 19,179 
= — ou. ss x. a wre 134 165 te 377, 4s 4, 510 
owa lines . arch..... oo ‘ 6 423,689 
The INVESTORS’ SUPPLEMENT, a@ pamphiet of 150 pages, : am all . ee leipie 1 218, 8,659 1,087,880 3, (513, ,836| 3,176,790 
nd.Dec.& West./March..... 5,12: 95,957 78, '926 
wontains Pyne a of - apap ts ae ones 7 ons Central... 4thwk Api. 25746 27.563, 462, 320 433,729 
0 © chs an Onds O atlroads and other | Kanawha Ohio 4thwk Ap 0,48: 86: 0,1 80,508 
Ctties way t . I d K.C.F.S. & Mem 3d wk Apl.| 70,708) 69,083) 1,375,398) 1,237,163 
Companies. It is published on the last Saturday of every Kan. C. 1. & Bp. ad wi Apl. giti9 4,428 130:310) 74,964 
2 a. y y 4 | pr seese B, ’ OQ y45 ccerscese 
other month—viz., January, March, May, July, Septem-| veniucky Cent. March... 82,087, 76,377) 216,371) 220,387 
ber and November, and is furnished without extra charge Keokuk & W est. Sd wk Ap. avae Z rr erty ty ok 
° ° ngst’n em. Ww ,416 yl 1s 55, 51,33: 
to al regular subscribers of the CIRONICLE, H2ztra copies Knoxv, & Ohio. | February... “ 50,064 41,760 93,670 4,854 
nye 5 . Erie All. & So. April. ..... 5,1: 4,! 0,613 16,217 
arc sold to subscribers of the CHRONICLE at 50 cents each, | PEt C West. dthwkApl| 551253 46°374| 781'163| 593°364 
end to there at 81 per eupy ues aes Pak aii| gost] Haass) meee) obra 
; ° . » Roe em.i3d w p y ‘ 970 37,611 
The General Quotations of Stocks and eg oe ane Long Island .. : April tegti<> 247,571 251,749 802,187 769,942 
NICLE. @ O ublishe a o. River.'Fe rane? -- ,036 ‘ 91 4,735 
tiv pages of the CHRONICLE, are now p OR the | AuisEv.&SeL Sd wk ApL| 21306 300151 | oe’ 
third Saturday of each month. Louisv.& Nashv./4thwk Apl.| 391,260) 363,890) 5,536,898 5,052,829 
Louis. N. A & Ch. 4thwk Apl. 50,377 47,942 691,624 614,946 
may Sas ot. “Mareh. gt fe on. 085 839,330 * 
ar. Co 0. a uy 926 ,656 603, 21,886 
RAILROAD EARNINGS Maryland Cent. +a 12,000 10,2 40 206) 36,87 
— Memphis & Chas tthwic Apl. 23,891 27,984 567, 614 548,141 
{Mexican Cent... 4thwkApl.| 187,429) 106,550) 1, 996, 734 2 ,032, 391 
Latest Earnings Reporied Jan.1 to Latest Date. San Luis Div..|4thwk Apl. T° s1vceeas 00) abaeainien 
ROADS. tMex.N.,all lines’ |April. ..... 288,722; 213,027| 1 136, 576 789,548 
Weekor Mo, 1889. 188s. 1889. | 1888, ‘Mexican R’w ay|W k Apr.20 79,754 67.519 1/34: 5,512. 1,250,970 
_ - Mil.L.Sh. & W est 4thwkApl.| 76,606) 64,485) 870,503) 635.441 
7 _$ $ $ Milwaukee & No 4thwkApl.| 23,380! 26.319' 349,482 311,942 
ANiegheny Val.. March..... 173,154, 159,830 504,832 471,335] Mineral Range../April. ..... 8,317 6,488) 38,038 25,34 
-Ashv.& Spartan. ‘April.. .... | 8,600 7,313 38,777 33,787 | Minneap. &St.L. April. ..... 92,737, 102,416) | 378, 835 _ 398,411 
_Atch. T. & §. Fe..|Marex ..../1,457,049  .......-) 4,248,654 = .....00. Mo. Kan. & Tex. April. ..... 491,169, 496,373) 1, 857, 309, 1,894,37 
St. L.K.C .&Col. March..... 3.0 ren ia: Missouri Pacific. February.. 31,181 842,283 | 1,853, 616) 1,651,524 
Gulf. CoL. &S.F./Mareh..... | 219,966) 190,805 687,789 545,510] Mobile & Ohio ../ April. ..... 198,209, 174,192) 1 ‘014, 895' 795,982 
Califor’'a Cent.|March..... | 91,640; ........| 271,964 ........ Montana Union.' February.. 59,586 52,715) 121 604, 104,440 
Califor’a Sou..|March..... | 67,232! 148,773  2.2,718' 472, 99] Nash. Ch. &St.L.'March..... 290,839! 257,133) 859, 546 776,774 
Tot | systemt.!Mareh..... 11,951,872) ........ SS, i _—_——— Natchez Jac. &C, 4thwkApl. 3,950 2943) 58,359 52,155 
Atlanta & Char /Februar;..! 1 20,959 425,28: 23) 264,007; 249,420 | New Brunswick. March..... $2,108 74,495. 199. 261 175,603 
Atlanta & W.Pt./April. ..... | 24,552 2, 29,406 150,618 146,372 | N. Jersey & N.Y, Mareh..... 16,662, 14.439 46,839 47,654 
Atlantic & Pac. .|4thwk Apl. 56,736 61,080) 929, 052, 863,970] New Ori. & Guif . 13.869, 12,056. 54, 695. 56,977 
B.&O. ©ast Lincs) Mareh..... 1,286, 063 1,207,489) 3,638,468 3,389,115 | N. Y. C. & H, R.|April. ..... 2,742 372/2,748,777 0,775,851 10,901,573 
Western Lines|March..... "384.2; 9 "364, 63, 1,090,930 1,129,449 | N.Y. L. E. & W. /Marech ver 4,113,191)/2,130,419 5,748,6: 39, 6,068,882 
i) eee Mareh..... 1,67 0,° 842 1, 572,152) 4,729,398 918,554 | N.Y. Pa. & Ohio! February. 127,049. 44,647) 896,45 13,857 
Balt. « Potomac Mareh..... | 143 629 120,720 373,095) 357,16] NX. Y. & N. Eng..|March..... 422,804 378,440 1,221,091 1,156,932 
Beech Cree Marech..... | 69,776) 84,173) 211,450; 252,161] N Y.& North’n.|April...... 48,415) 45,654) 178,323) 159,316 
Buff. Roch. ‘« Pitt IstwkMay|) 39,307) 36,392, 63: 5,351 665,611 | N. Y. Ont. & W.. 4thwkApl.| 43,320 42,382 489,321) 462,398 
bur.C. Rap. &No9.|April. ...- | 199,603) 193,1 76 849, te 832,032 | N. Y. Susq. & W.) Mareh.. 91,029' 106,154; 275,746 342,546 
Cairo V. & Chic.|4thwkApl. 12,709) 14,80 5. 220,537 | Norfolk & West./4thwkApl.| 98,775 97,283) 1,632,049 1,520,947 
Camden & Ati..|Mareb..... 38,696) 33,432 103, 362 99,707 | N’theast’n (8, C.) February.. 61,130 67, 909° 132,067) (127,613 
Ca ada Atiantic |April...... 42,365; 42,84: 155,878 148,249 | North’n Central. March..... 471,200, 426,081 1,371,141) 1, 333, 273 
«C wadian Pacitic 4thw kApl.) 327,000) 303, 3,977,607| 3,642,309 | Northern Pacitic IistwkMay| 349,653, 312,120 5 ,946,37 2 4,603,856 
Cp.f'r &Yad.Val April. ..... 27,913) 22,104) 130,303 105,034 | Ohio Ind. & W.. 3d wk Apl. 27,050 31,329 427,994) 436,536 
“Geat. Br. U. P..| February 99,986 75,594 113,169 140,461 Ohio & Miss.....'4thwk Apl. 57,773, 59,634) 1,216, 117) 1,158,504 
Cen. RR.& Bg.Co|March..... £05,609) 592.955) 1,955,111) 1,877,369 | Ohio River...... 4Athwk Api. 8,468) 8,295) "154, 534, 114,139 
‘Central of N. J..|Mareh..... 900,688) 906,502) 2,789,215 2. ,672,398 Ohio Southern. 12 ea 36,748) 36,751 174, B32 198,101 
Central Pacific..|February. | 965,176'1,083,699| 2,049,942) 2,171,089 | Obic Val. of Ky. 3d wk Apl. 950) 2,161, 35,081) 34,246 
Central of S. C..\February.. 11,576 12,027 22,204 22/131 Omaha & St. L. ‘|Revruary.. 33,661 26,378 72,54 32,142 
“Cirazlest’n & Sav/Mareh..... 94,6% 60,417 178.197 169,098 | Oregon Imp. Co. ‘March..... 324,577 446,440 928/270) 1,174,064 
“Char. Col. & Aug.|April. ..... 65,950| 57,470) 306,846] 317,098 | Oreg. R. & Y. Co, February.. 362,745, 445,247' 718,944) 17,845 
*Cheraw. & Darl.|February 8,8 8,462 17,799 17,536 | Oreg. Short Line eeeeey ~~ 209,232 160,423 440,361, 293,572 
Ches. & Ohio....|April. ..... 320,370) 339,636) 1,342,664) 1,438,853 | Pennsylvania ..|March..... ,796,135 > 4, 52 26,561 13, 746, 036. 13, 099, 996 
Ches. 0. & 8. W.|3 wks Apl.| 100,162! 101,093) 595,079! 578,243 | Peoria Dec. & Ev. athwk Apl. 16,28 4,034 229) 311 "208, 052 
Ches. & Lenoir .|February.. 6,37 7,756 13,516 15,864 | Petersburg... .. March..... 43,80 ) 44, 431 128,772, 115,198 
Chic. & Atlantic.|/1st wk May 34,316, 48,111 713,609| 738,635 | Phila. & Erie... March.... 300,LO7 277, 046 843, 459 772,342 
Chic. Burl. & No|Mareh..... 172,341 73,323) 480,172) 347,282 | Phila. & Read’g. Marech..... 1,364, 172 1 79, 308 4,306,743. 3,615,905 
«Chie. Burl. & Q.|March..... 2,073,758/1,211,188 Dy 86,864) 4,569,001 Coal & Iron Co. March..... "238, "204 1, ‘078, 64- A 2,608,776 1,694,916 
Lines contr’I’d|Mareb..... "584,240| '306)400| 3,748'093| 1,20=.453] Tot. both Co.’s March... 2,202,376 2, 657, 952 6,915,519 5,310,821 
‘Chic. & E.Mll.....|4thwk Apl. 54,317 46,215| 844.685) 806.909 | Pitts. Clev. & T. March..... 42,15 34,128 111,351) 96,193 
Chie. Mil. & St.P.|1st Samed 430,0°%5| 398,783) 7 601,875 7,184,479 | Pitts. Pain. & F. Mareh..... 24,403 11 436 57,694 39,336 
“Chic. & N’thw’n.|Mareh.. 1, 893. 424/1,897,532) 5,067,538) 5,145,314 | Pittsb. & West’n lstwkMay| 44,665 38,010 710,997 _  §°2,047 
“Chie. & Oh. Riv.|April.. .... Ale 4,294 25,°4% 14,504 | Pt. Royal & Aug. Mareh..... 5,625 39,467 98,097 114,877 
Chic. Pe. & St. U.|Mareh..... 29/2 26,256 80,705 68,356 | Pt.Roy.& W.Car. March..... 41,526 37, 542 322,511 104,179 
Chic. St.P.& K.C.|April. ..... 21277 21 172,716; 831,467 596, 901 | Prescott & Ariz.'April...... 1,313 5,605 43, R874! 30,810 
~Chie.St.P. W.&O.|March..... 532,525) 500,341 1,328,332 1,264,156 | Rich. & All’ghy. 4thwk Apl. 14,786 g; 794 350 "404 174,699 
“Chie. & W Mich.|)4thwk Apl. 37,908} 34,741 45.887| 422/210 | cR.& Dan. Sys’m 4thwkApl! 188,878 159,818 3 ,655,554 3,268,638 
‘Cin. Ga. & Ports.|April. ..... 5,05 4,688 17,707 17,219 | Rich. & Petersb., March..... 24,862 23,706 72,315 65,904 
: Cin. Ind. St. L.& C 4thwk Apl, €4,336) 63,279 Sl 770 826,446 | Rome W. & Ogd. February.. 203, 925 224,059 456,237, 437,257 
Cin. Jack. & Mac pool ryt 13,17 11,802 177,062} 144,998 | St. Jos. & G. Isl. ‘4thwk Apl. 18,525 19,111 351,494 323,679 
‘Cin. N.O. & T. P.|4thwkApl.! 101,207) 99,142) 1,171,393) 1,120,168 | St.L.A.&T.H.B’s 4thwk Apl. 19,460 21,553 314,615 295,532 
Ala. Gt.South.|4thwkApl.| 47,752; 38,035) 599,399! 509,185 | St.L. Ark. & Tex. 4thwk Apl. 68,661 52,271 » Savane 809,535 
N. Orl. & N. E.'4thwk Apl. 22,442; 21,957 340,751 284,861 | St.L.& San Fran. lstwkMa | 97,500 90, 359 1,817,225 1,714,766 
Vicksb. & Mer.|4thwk Apl. 13,763 11,326) 189,915) 162,262 ] St.Paul & Dul’th April...... | $84,812 104,561 30.7 720 346,524 
Vicks. Sh. & P.|/4thwk Apl. 16,148} 13,562 183,576) 171,410 | St.P.Min.& Man. Ss gee heres | 665, ‘098 810,358 2 183°907 2,581,520 
’ Erlanger Syst. 4thwkApl.| 201,312; 184,021) 2,485,064) 2,247,885 | S.Ant.&Ar.Pass.3d wk Apl.') 27,011 23,768 313,096 253,965 
‘Cin. Rich. & Ft.W)4thwk Apl. 10,516 8,737 1 11,796 133,612 | Scioto V eek .|March..... . §3,207 52,706, 154,275 158,88 
Cin. Sel. & Mob.|April. ..... 6,002 7,726 39,491 35,310 | Seattle L. 8. & E. April. hile | 2 1249 6,789 * ji Peers 
‘Cin. Wab.&Mich.|April. ..... 43,233 37,057 155,897 140,653 | Shenandoah Val'April. ..... | 65 63,420 245,000 242,921 
Cin. Wash.& Balt|4thwkApl.| 37,944) 40,497) 651,469| 657,374 | South Carolina .|March..... | 126, 390 119, on 387,294 382,699 
Clev.Akron&Col/3d wk Apl. 13,719; 11,318) 196,154) + 173,672 | So. Pacific Co.— | 
Clev. & Canton..'/1stwk Apl. 7,870 6,720 100,633 90,578 Gal.Har.&S8.A.'February..| 287,115 313 613,075 589,665 
“MDlev.Col.C.& Ind| April. ..... 615,793) 567,778) 2,393,642) 2,307,626 Louis’a West..|February..' 71,696 7 3,! 331 166,552 137,274 
Clev. & Marietta|April.. .... 19,995; 19,866 76,083 88,493 We sL&T.'February..! 402, 084 418,227 847,301) 890,493 
Color. Midland. . - wie Api, 40,000; = 28,507 502,720 370,570 N. Y. T. & Mex.'February..! 8,112 7; — 17,718 15,687 
‘Col. & Greeny . — eae 55,065 35,884 273,641 221,537 Tex. & N. Orl.!February..! 110,932 106.9 237,392 202,566 
Col. & Cin. Mid../4t wk Apl. y327 6,785, 102,138 96,87: Atlantic sys’m March. BA 926,220 1 ,065,8 36 2,808,259 2,901 1519 
Col. Hock. V.& T. Ast wkMay| 45,243) 64,521 798,037 852,900 Pacific system|March..... ‘2,532,282 2,827,054 7, 313 639 7,700, 927 
Day. Ft.W.& Chi. |April...... 37,524; 28,952; 152,209) 126,352 Total of all..|Mareh..... ig. »458, 502 3,892, 890, 10, 121, '897 10, 602,446 
“Denv. & Rio Gr./1stwk May} 143,000) 144,000) 2,330,192) 2,363,145 | So. Pac. RR.— | | 
Denv. & R.G.W./4thwkApi.| 39,375) 27,475) 429,920! 380,537 No. Div. (Cal.)!February..' 136,664 120,567 271,369 230,956 
Denv.s. P’k&Pac|February.. 52,310 72,970 109,326 147,604 So. Div. (Cal.)'February. | 461,018 560,716 961,109 958,772 
Det.Bay C.& Alp éthwkApl.| 10,659) 10,545 163,643) 138,396] Arizona Div..!February..| -159,815, 192,807 332,839 400,206 
Det. Lans’ g&No 4thwkApl.| 27,968) 25,548) 336,267 292,88 New Mex. Div.'February.. | 78,479 93,279 165,702 177,243 
Duluth 8.8.4 At] 4thw KApL 46,999 22,769 354,505 291,147 | Spar. Un. & Col. |February.. -| 11,583 1,032 20,267 19,884 
E.Tenn.Va.&Ga./4thwkApl.} 118,283) 114,129) 1,936,214) 1 ere Staten [. Rap. T.!April. ..... 62,954 53,994 208,269 181,333 
Evans. &Ind’plis 4thwk Apl. 7,21 5,12 85,785 741 | Summit Branch,'!March..... | 92,128 97,914 311,182 376,606 
Evansy. & T. H.'4thwkApl.; 19,928) 19,144) 271,337 25601 35 Lykens ValleytMarch..... 70,535 83,607 222,487 277,722 
Fitchburg....... ‘March..... 441,196) 416,928 1,259,677) 1,178,585 | Texas & Pacitic.|4thwkAp}.) 143,858 147,446 1,903,664 1,968,967 
Flint. & P Marq. 4thwk Apl. 60,764| 65,007, 811,505) 817,991 | Tol. A.A.&N.M.jlstwkMay! 16 714 12,494 314,566 "194, 310 
Flor. Ry Nav. Co a Apl. 25 Dy 661, 23,299, 401,805 367,391 | Tol. Col. & So...|March..... 20,086: 13,615 55,292 36,764 
Ft. W. Cin. & L..  — 5,742 2,414! 67, '068 61,758 Tol.& Ohio Cent.!4thwk Apl.| 22,892 23,655 315,350 374,889 
Ft.W.& Den. City 4thwk Apl. 37° 7,568, 16,869| 351,080 265,194 | Tol. P. & West../4thwkApl.) 15,863 17,551 279,588 277,114 
Whole Syst’m. April...... 0,0 <4 156, 208) 787,137) aa ecole Tol. St. L. & K.C.'4thwk Ap. 20, 096: 10,920 280,078 140,133 
“Georgia Pacific. April...... | 94.372. 437,931 416,971 | Union Pacific....March..... 2 ,111,584 2,513,108; 5,775, "446 6, 158, 878 
Gr. Rap. & wk 4thwk rey 36637, ,742| 716,809 940 Total systemt.. ‘February.. 2,287,968 2, 1552, 611| 4, 745, 227) 4, 721,155 
Other lines . ..'4thwk Apl. 5,27 4,586 68,522 2,807 | Utah & North’n, |February.. "116.7 134,780 278,686 255, 
“Grand Trunk... Wk Apr.27 344,835 338,708) 5,726,570 5, 217° 406 | Valley of Ohio..'A ie REE | §1,32 47,0 66 187, 584 168, 531 
Chic. & Gr.Tr..Wk-Apr.27 54,555 453, '749| 1,054,074 1,023,684 | Vermont Valley, arch..... 13°307 13,31 37,119 36,365 
Det.Gr.H.& M. Wk: Apr.27 17,154 21,536 306,308; 323,384 | Virginia Midl’d.' April. ..... | 157,530, 137,400) 605,503 534, ,386 
‘Housatonic.....| ‘Mareh..... | 91 69,849) 244,229 204,550 | Wabash Railw’y March..... 3,283 500,623) 1,418,883 1 885,27 7 
Hous.&Tex.Cen. April. ..... | 173,995 158,851 869,202, 655,099 | Wabash West’n - 4thwk Apl. 120,000 134, ;082| 1 ,759,873| 1,632,850 
-Humest’n&shen April. ..... ,000 9,5 , 45,661 " Wash.O.& West.|April. ..... 9,625 9,800 31,582) 30,292 
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ROADS. 


Latest Earnings Reported. 


Jan. 1 to Latest Date. 









































Guess 














Weekor Ko, 1889. 1888. 
| | ¢ 
Western of Ala. April...... | 32,309, 29,406 
West. N. Y& Pa. lstwkMay 61,200, 56,900 
West. N. Car’l’a.|April...... | 69,000, 46,861) 
West Jersey.....'March..... ' 103,023, 101,907, 
W.YV.Cen. &Pitts.|April. ..... | 688,103; 52,297) 
Wheeling & L.E,|/1st wk May 15,970, 14,839 
Wil. Col. & Aug. February..' 89,102 86,089 
Wisconsin Cent.j4thwk Apl. 87,795 76,264) 





1889. | 1888. 
6 
184,600, 165,516 
1,011,851 935,129 
301,829 207,279 
262,530; 272,642 
224,935 174,196 
298,461) 300,975 


5753 160,858 
1,097,917 1,064,465 





t Including lines in which half ownership is held. 


} Mexican currency. 


c Earnings of entire system, including all road operated. 





Latest Gross Earnings by Weeks.—The latest weekly earn- 
ngs in the foregoing table are separately summed up as follows: 
For the fourth weex of April complete returns show a gain 


of 7°03 per cent on 78 roads. 








4th week of April 1889. 
B 

Atlantic & Pacific........ 56,736 
Buffalo Roch.& Pittsburg. 45.930 
Cairo Vin. & Chic......... 12 709 
Canadian Pacific.......... 827,000) 
Chicago & Atlantic........ 49,088) 
Chic. & E. Ills. & C. & I. C. 54,317 
Ohicago Mil. & St. Paul... 530.500) 
Chicago & West Mich..... 37,908 | 
Cincinnati Ind. St. L.& C. 64,33 

Cincinnati Jack. & Mack. 13,187! 
Cin. N. O. & Texas Pac... 101,207) 








Alabama Gt.Southern -| 47,752 














New Orleans &N.E ... 22,442) 
Vicksburg & Meridian.. 13,763) 
Vicksburg Shrev. & Pac. 16,148) 
Cincinnati Rich. & Ft. W. 10,516 
Cin. Wash. & Balt........ 37,944) 
C lorado Midlan4d........ 0,900 
Col. & Cin. Midland ...... 7,327 
Col. H. Val. & Toledo..... | 49,470 
Denver & Rio Grande....! 170,500 
Denver & R. Gr. West....| 39,375, 
Detrvit Day C. & Alpena. 10,859 
Detroit Lans. & North. =| 27.968 
Duluth 8. 8S. & Atlantic... 46,999 
East Tenn. Va. & Ga...... | §=6118,283) 
Evansville & Indianap...! 7,214, 
Evansville & T. H........ 139,928) 
Fiint & Pere Marquette.. €0,764. 
Fiorida Ry. & Nav. Co. .. 25,661, 
Fort Worth & Denv.City.. 7,068) 
Grand Rapids &Ind..... ‘ 56,637 
Other lines............. 5,275 | 
*Grand Trunk of Canada. 344,835 
*Chicago & Grand Tr... 54,555) 
*Detroit Gr. H. & Mil... 17,154 
Iowa Central..........-<.. 25,746: 
Kanawha & Ohio ...... 7 5,482 
Kingston & Pembroke.... | 6,419 
Lake Erie & Westerp.....' 55,253 
Louisvilic & Nashville ...! 391,260 
Louisvill N Alb. & Chic.) 50,377 
Louisville N. O. & Texas.) 51,6.5 
Memphis & Charleston. .. 3,891 
Mexican Central.......... 187,429 
Milwaukee L. Sh. & West. 76,606 
Milwaukee & Northern.. 2 *,380 
Natchez Juck-on & C..... 3,550 
N.Y. Ont. & West......... 42,329 
Norfolk & Western........ 98,7735 
Northern Pacific ....... ne 4°9,017 
Ohio & Mississippi........ 57.773 
GRO TAG OR ccccccccccccces 8,468 
Peoria Dec. & Evans..... 16,288 
Pittsburg & Western...... 57,480 
i richmond & Alleghany. . 14,786 
Rich. & Dany. (3 roads) .. er tts 
av 


St. Joseph & Gr. Island... 
Bt. L. Alt.& T.H.,branches 19,460 
St. Louis Ark. & Texas... 
St. Louis & San Fran .... 
Seattie L. Sh. & Eastern.. 5,485, 





























Texas & Pacifiv..... ..... 143,858 
Toledo Ann A. & No. Mich. 24,352 
Toledo & Ohio Central ... 22.892 
Toledo Peoria & Western... 15,863 
Toledo St. L. & Kan. C... 20.096| 


Wabash Western ......... 120, 
Western N. Y. & Penn..... 7 
Wheeiing & Lake Erie.... 
Wisconsin Central ......--. 87,795 


Total (78 roads).........| 5,198,119 
Net increase (7°03 p. ¢c.).. 
































1888. Increase Decrease. 
$ 

ee 4,344 
44,539 1,441 pei <sani 
14,803 ae Pe 2,099 
03,000 24,000; =... 
 eiemaeubaen 16,462 
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494,064 eS ode 
34,741 ee 
3,27 ec 
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99,142  Samenuac 
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21,957 | sc 
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19,144 7” «mane 
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4,°86) nn”) piedaabed 
338,708. PEE 
53,749 a 
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ee ceca 1,819 
4,862 a 
6,118! ee scorn 
46,374 re °C caeneas 
363,890 Geet = eesaseds 
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> - - dmesines 2,939 
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68, a 
Ri erage 933 
76,264 Dit. aspect 
4,855,611) 425.134 83,626 
stiieiaieild | @ORSC8 necevece 





* For week ending April 27. 


does not corresp nd with the calendar year. 
a 1 to March 31.- 


gum 

Roads. as 
Atch. Top.& 8. Fe* ...Gross. 1,457,049 
Net... 390,782 


St. L. K. C. & Col..Gross. 3,049 
Net... def.1,370 


GulfCol, &San. Fe.Gross. 219,966 
Net...def.41,638 

Califor. Central...Gross. 91,646 
Net. “« 15,954 

{ Califor. Southern..Gross. 67,232 
ea. Net... 5,328 





Mareh,---~ 


t Five days, 25th to 30th. 


Net Earnings Monthly to Latest Dates.—The tables follow- 
ing show the latest net earnings reported this week, the 
returns for each road being published hereas soon as received 
but not kept standing from week to week. The figures cover 
the latest mont and the totals from January 1, and also the 
totals for the fiscal year on those companies whose fiscal year 


1888 889 1888. 
+ $ 

oceesd ee 4,248,854 iimeotion 
seueseos EOE —s waniena eo 
osieaens ee - senteccs 
nee def .6,467 anand 
190,805 687,789 645,510 
uteenan GeLTERED:  enevesee 
eeeseceae 271,964 eeececes 
eausnues 45,374 Te 
148,773 212,718 472,599 
26,442 14,289 148,266 








-——-March.-—-~ —Jan. 1 to Mar.31l.e 
1888, 














Roads. _— 1888. — 
Tot. lines contr’l’d.Gross. 1,838,935 ........ 5,429,864 eeqnewen 
iia: Dan castes BoeGeeee. ccesce eo 
Roads jointl) owned— 
Atchison’s half....Gross. 115,937  ........ 369,165 daieitiitaomes 
Net ...def.15,553 ........ 19,595 euacoune 
Grand total...... Gros?. 1,954,872 _—.......... MS 
Net... 353,502 338,133 1 124,199 974,299 
Cairo Vin.& Chicago.Gros3. 57.281 54,61y 162,274 165,985 
Net... 18,304 17,746 47,732 41,516 
May 1 to Mch.31, — Sumeeioe - whaninaie 674,730 708,482 
ie a eee eeeceee 229,945 239 366 
Ches. Ohio & South..Gross. 160,651 160,628 494,917 477,150 
Net... 59,604 47,538 207,108 150,168 
Chic. Burl. & No..... Gross. 172,341 73,323 489,172 347,232 
Net... 71,460 d’f.34,135 174,542 82 
F.int & Pere Marq...Gross. 236,565 208,474 610,134 593,454 
Net... 87,684 53,719 175,390 124,393 
Hous. & Tex. Cent...Gross. 216,629 156,533 695,207 496,248 
Net... 38,738def.54,997 ....... i einen 
Iowa Central........Gross. 117,180 121,312 362,497 330,538 
Net... 18,104 23,596 68,783 3¢’,193 
Kentucky Central...Gross. 82,087 76,377 214,371 220,387 
Net... 42,985 19,101 87,256 70,821 
Minn. & St. Louis....Gross. 109,536 100,161 236,098 295,995 
Net... 18,685 15,466 69,543 39,647 
New Brunswick...... Gross. 82,108 74,495 199,261 175,603 
wut... 32,488 24,317 63,233 99 
July 1 to Meh. 21, 7 odhindiin:  aammnnns 666,390 629,669 
Di tncens SaPEReia conned ee re 211,649 210,419 
Ohio River........... Gross. 41,57 26,243 113,583 80,958 
et... 17,950 8,339 43,864 28,360 
Oregon Imp. Co.... .Grose. 324,577 446,440 923,270 1,174,064 
Net... 37,712 67,052 s35D 171,738 
a. 1 "atta } gga octtinmtiive eudwewe P a aeaeee 1 sepact 
Pi cescce SOses  <aebeeen siiteciinitaies 3,08 5 sol 
Phila. & E ie.........Gross. 300,107 77,046 843,459 772,842 
Net. -° 102,423 96,716 229,219 258,373 
Pitts. & Western. .... Gross 116,386 80,814 320,518 267,107 
Net... 48,193 29,982 123,758 102,605 
Pitts. Clev.& Tol ..Gross. 42,159 31,1283 111,351 96,193 
Net... 11,130 7,413 15,630 15,695 
Pitts. Painsv. & F.Gross. 21,103 11,436 57,694 39,336 
Neti... 7,331 2,392 11,843 12,427 
Total system....Gross. 182,947 125,378 489,561 402.636 
Net... 67,153 40,287 151,230 130,726 
80. Pacific Co. 
Atlantic System...Gross. 926,220 1,965,836 2,808,259 2,901,519 
Net... 213,882 338,961 677,819 843,707 


Pacific System....Gross. 2,532,282 2,827,054 7,317,639 7,709,927 
Net... 747,594 1,010,017 1,917,364 2,589,917 








Total of all........ Gross. 3,458,502 3,892,890 10,121,897 10,602,446 
Net... 961,476 1,343,978 2,595,182 3,423,624 
Toledo & Ohio Cent.Gros3. 78,135 79,658 236,764 291,127 
Net... 27 533 24,553 77,273 110,893 
July L1to Mech. 31, ; Atlas - eee 876,739 905,554 
9 months...... iti. eneiideie-- ecamauen 282,729 338,364 
Wabash Railway....Gross. 483,283 500,623 1,418,883 1,385,277 
Net... 89,339 103,271 250,945 233,503 
- April- ~ -—Jan. 1 to April 30~ 

Road. a — : os 1888. 
Pres. & Ariz. Cent. ..Gross. 11,313 5,605 43,874 30,810 
Net... 7,158 2,118 29,589 18,533 


* Includiug Cui*ago line, St. Joseph RR., Chic. Kansas & Western 
New Mexico & Arizona, and Sonora. 





ANNUAL REPORTS 


Atchison Topeka & Santa Fe Railroad. 
(For the year ending Dec, 31, 1888.) 


The annual report of the Atchison Company, issued this 
week, is one of the most compl-te railroad documents yet pub- 
lished. The officers have apparently fulfilled to the utmost 
their promise to give complete information as to the main stem 
and all branches and auxi'iary roads controlled by the parent 
company. It is possible in the space available in the CHRONI- 





CLE to give only the principal and most comprehensive tables 
of such a voluminous report, and these, together with the re- 
port of President S-rong in full, will be found on asubsequent 


page. For the purpose of easy reference to these tables, the 
following index is given for the readers of the CHRONICLE: 
PAGES. 

President Strong’s Report ........ Saceneceneese eecesewes - 615to619 
Total mileage whole system............... csiabiebilinpenene 623 
General Acc_unt, Assets and Liabilities Dec. 31, 1888.. 620 
Stocks and Bonds owned by Atchison and by other com- 

panies whose stock is owned by Atchison........ ee 621 and 622 
General Income Account, 1888. ...........-ccccceccceesces 622 
Result of the operation in 1888 of all the investment 

PTOPErties........ ce ccccceccccecces quawatenesocecescecs 622 
Abstract of gross and net floating debt........ ebuannseeos 624 
Summary of General Income Accounts Atchison and all 

auxillary roads........... panecsdasessonsesesgeetan seoee-- 623 and 624 


The comparison of earnings and income account for four 
ears, including the operations of Atchison proper and its 
Rontieenn Kansas system, are given below. There is a change 
in the income account for 1688, as compared with the previous 
years, in that the South. Kan. is now treated as a leased line, 
and the interest on its bonds appears in 1888 in the item, ‘‘In 
terest paid as rentals,” whereas it had previously been given 
as a regular interest payment. The comparison for three 
ears of the Atchison and Southern Kansas figures, prepared 





in the usual form for the CHRONICLE, appears, therefore, as 
follows. 
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OPERATIONS AND FISCAL RESULTS. 





























‘1886. 1887. 1888. 
Milesoper At.T.&S8.Fe—S. Kan 2,526 3,016 3,024 
rations— 
eaters carried, No........ 1,787,015 2,139,623 1,928,799 
Passengers carried one mile...176,810,489 217,909,566 __ ........ 
Bate per passenger permile... 2°277 cts. 2°357 cts. 2°271 cts. 
Freight (tone) a 2,938,364 3,839,578 2,982,831 
Freight (tons) carried one mile.687,399,093 909,167,842 810,593,805 
Rate per ton per mile.......... 1°615 cis. 1°347 cts. 1'258 cts. 
Earnings— $ a $ 
PASBONBC 2.2. cccccccccccccccccs $4,026,004 $5,136,652 $4,335,643 
BME cccccccccccccccccccecccs 11,100,967 12,248,343 10,194,043 
Mai), express, &C........------- 857,336 1,076,371 1,083,227 
Total gross earnings............$15,984,307 $18,461,366 $15,612,913 
eratin enses— 
sieeeeee at way. &c....... 2,186,767 2,379,820 2,188,322 
Maintenance of equipnient.... 1,395,719 1,618,152 2,068,201 
Transportation expensés...... 4,128,340 5,370,163 5,665,171 
Miscelianeous....... stctjeanes 410,129 489,155 466,121 
BE nccccocseccsusseoss seeceeve 492,956 551,165 639,347 
Total operating expenses.. 8,613,911 10,408,455 11,027,162 
CO ee 7,370,396 8,052,911 4,585,751 
P. ct. of op. expenses to earns.. 53°89 56°38 70°63 
INCOME ACCOUNT. 

_ Receip!s— 1886. 1887. 1888. 
Net —« pecseesocoocesooosce $7,370,396 $8,052,911 $4,585,751 
DT. cencgousensencosnugeonse 33,785 29,953 284,628 
Int.on bonds in 5 p.c. coll. trasr. peaare _seccce 621,690 
Other receipts*........2.---. +00. 623,859 751,153 717,129 
From land graut trusts......... 170,633 169,487 168,805 
Total income...... ecccccccee $8,198,673 39,003,504 $6,378,003 

Disbursements— 

Rentals paid..........--.--+. poce $20,400  _ii_ 
Int. on At. T. &S. Fe bonds..... 1,664,860 1,746,579 2,411,060 
Int. on So. Kan. bonds.........- 39,820 45:,826 Lomseeces 
Interest paid as rental.......... 829,499 859,883 [1,588,641 
Interest on land bonds........ 170,633 169,487 168,*05 
Interest on Sonora bonds...... 83,500 283,500 283,500 
Int. on Leavy. To & So. W. bonds. 27.€ 01 RRM nebees 
EE cocncneseqnecesseecoes 3,738,478 [4,474,725 2,625,000 

Rate of dividend............... (6) (619) ( 49) 
I DORE. cocccecs scocnces « , 311,340 303,925 329,725 
Paid to other roads............. 73,227 257,37 489,159 
Total disbursements........ $7,459,356 $8,592,238 $7,895,890 
ROE 000 coecsensss oo sur.$739,317 sur. $411,266 df.$1,517,887 


*Includes net land receipts Southern Kansas Railway Co., sundry 
profits and balance oi general interest account. 

+ This does not include the nst profits of the Atch. land department, 
which were in 1884 $829,101; in 1885, $1,303,817; in 1886, $1,126,- 
752; in 1887, $310,886; in 1888, $242,585. 

+ The So. Kan. road, being treated in the report for 1888 as a “leased 

oad,” its bond interest ($719,390) is included in the item “Intere-:t 
paid as renta!.” 


Kansas City Fort Scott & Memphis Railroad. 
(For the year ending Dec. 31, 1888.) 


This company was formed April 24, 1888, by consolidation, 
under the laws of Kansas, Missouri and Arkansas, of the Kan- 
sas City Fort Scott & Springfield Railroad Company with the 
Kansas City Springfield & Memphis Railroad Company. 

The President's report states that ‘* for the purpose of com- 

ison in this report, the earnings and expenses of the Kan- 
sas City Fort Scott & Gulf and Kansas City Springfield & 
Memphis Railroad companies have been respectively consoli- 
dated for the year 1887; but this does not give results entirely 
satisfactory for the purpose, owing to the fact that, in the in- 
terchange of rolling stock, joint use of individual property, 
&c., what appeared as revenue in the accounts of one com- 
pany was an expense in the accounts of the other.” 

The reduction in the rate per ton per mile from 0°95 cents 
in 1887 to 6°87 cents in 1888 was due principally to the in- 
creased tonnage in coal and grain, which were hauled ata 
rate below the average, to reduction in the proportion of this 
road’s rate on merchandise from Chicago and St. Louis, and 
to the low rates prevailing part of the time on packing-house 
products. The decrease in earnings is attributable largely to 
the decrease in shipments of ties and piling, 35 per cent; oak 
lumber, 20 per cent: and packing-house products, 18 per cent; 
also to the temporary reduction in rates, and to the loss of 
St. Louis-Memphis business which this line interchanged with 
the Missouri Pacific at Nettleton prior to May 13, 1888, when 
that company completed a line of its own into Memphis, 


EARNINGS AND EXPENSES, 














Earnings from— 18€8. 1887. 
REI, .cuctanenccene ssenecsscosessonsie oosee§F3, 203,465 $3,591,624 
PRETERBOTS cccccoc ces ccos ences cocesnseoesces 884,019 883.934 
eee pe cocosee 78,174 70,059 
CD inccccedce cesesesespoccosecsessesetees 69,007 63,297 
MiscellaveouS.........-----ce0r-----2 eee ee - 109,821 162,252 

eee $4,344,488 $4,771,168 

Operating expenses and taxes............. 2,922,996 3,007,495 

Net carnings........cccce inna cmnemt $1,421,492 $1,763,673 

Proportion of oper, expenses to earnings.. 67°28 p. c. 63°03 p. c. 
INCOME ACCOUNT FOR 1888, 

Net CATNINZS...cceseee eeeresce eeceare eeereecearecnes $1,421,492 

Charges— 

Interest charge (nct)..... speace ee: 6h 
i ih. +opennceeeeheraehensnnsessceseconne? 8.610 
Traffic guarantee with K. C. M. & B. R.R...... 13,061— 933,839 
Balanc> fur dividends................-.-.-. ; $487,652 
Paid 8 p. c. on pref. and 242 p. c. on common ° 
in stock Aug. 18€8 and Feb. 1889 °............ 467,430 
Balance, surplus.. Seveeseeeteeerreeser eaeteeee cere $20,222 





Mexican Central Railway. 


(For the year ending Dec. 31, 1888. ) 


This company, through the efforts of Mr. L. C. Wade, its 
President, made one of the most successful negotiations of the 
year 1888. The reorganization of its debt was accomplished 
very quickly, and the report states that on April 23, 1889, there 
had been deposited under the company’s plan $46,715,000 of 
first mortgage bonds and $8,505,000 of income bonds. 

Fhe full report of the President will be found on another 
page, under the title ‘‘ Reports and Documents,” containing all 
particulars relating to its affairs, including the extended 
balance sheet, while the compilation below shows the relative 
earnings and income account for the past year as compared 
with 1887 and 1886 : 


EARNINGS AND EXPENSES, 
1886. 




















1887. 1888. 
Average miles operated........... 1,236 1,23 1,316 

Earnings from— 

Passengers ...... tain $1,168,750 $1,235,284 $1,321,512 
TTT TT . 2,511,029 3,458,006 4, 44,648 
Expres?, telegraph and miscel’s.. 177,926 193,283 208,171 
OGRE CEN Bc ccc coccecoussees $3,857,706 $4,886,578 $5,774.331 
Operating expenses..........0...- $2,453,089 $2,717,453 $3,418,838 
Net earnings (Wexican currency). $1,404,617 $2,169,125 $2,355,493 
“6 te (U. 8. currence; )..... $1,102,072 $1,680,295 $1,748,458 
INCOME ACCOUNT. 

Receipts— 1886. 1887. 1888s. 
Net earnings, &e. (U. S.currency). $1,102,072 $1,680,295 $1,748,459> 
Net subsidy rec’d (U. 8. currency) £8,437 204,845 474,922 
PE inthinessebiimdnncde — see ieaite oscesese 1,273 

Total net income.... .. ueeene sees $1,160,503 $1,885,140 $2,224,654 

Disbursemenis-— 
Interest on coupon notes of ’89... $*192.013 $316,313 $316,313 
Intere:t on lst mortgage bonds... *736,710 1,254,677 1,357,717 
Interest on debentures............ 4,187,509 250,000 250,000 
PD scdnndae catendasestinn 84,550 74,612 77,575 

nd thnatins andinmwaniiohadens oie $1,201,073 $1,895,602 $2,001,605 

BBIGRCS. .cccccoce ib ened eenenween def.$40,564 def.$10,i62sr.$2.3,049 


——--__ 


* In 1886 only half the iaterest was paid in cash. { This is six 
months’ full interest, and six months ialf only in ca-h. 

+ The to‘sal net subsidy received to December 31, 18388, was $3,825,- 
583 in U. 8S. currency. 


Mexiean National Railroad. 


(For the year ending December 31, 1888.) 


This large property, constituting the second of the great 
trunk lines opened between the City of Mexico and the United 
States, was only perfected for through business on the first of 
November, 18%8. The General Manager very justly observes 
in this report that as ‘* the road was only opened asa through 
line on the first day of November, the figures will be of no 
value as comparative ones for the coming year, nor would any 
deductions from them afford any data on which to base esti- 
mates or conclusions for the future.” 

All the facts relating to the progress and affairs of the Com- 
pany will be found in the report of the President, Mr. W. G. 
Raoul, on another page, and the statistics of earnings and 
income faccount in the tables below. The result of opera- 
tions on the whole system was a balance of $63,811 net earnings 
out of a gross traffic amounting to $2,341,080, but it is hardly 
worth while to give any details, as the road was incomplete 
and the exhibit of 1888 has little significance. The income 
account is given as follows: 

INCOME ACCOUNT FOR 1888 (INCLUDING TEXAS-MEXICAN RAILWAY), 














Dishbursements— M x. Cur. U. S. Cur. 
SP IO. 5 ccantce sonecceusedscndés $2,341,080 
Which reduced at 80 per cent gives .. .. ..............-00- $1,872,864 
Interest on Texas Msaxiecan Railw’y bonis........... vepeceee 60,380 
Balance, carriei to credit of interest. ........... cee cae - nee 61,191 
$1,994,935. 
Receipts— Mer. Cur. U. S. Cur. 
iin ene tind tin aiming’ $2,404,891 
Which reduced at 80 per cent gives.............2.-- ce ccee $1,923,913 
i cictesueeinhesmidnnennaededieesens sits: Wenameiemine 1,308 
ENE ictdccedevendedectons donseesssenacnecatove 69,714 
$1,994,935 
STATEMENT OF INTEREST ON SCRIP AND BONDS FOR 18838. 
Disbursements— : U. &. Cur. 
Deficit December 318‘, 1887, in income.............. Seccccce $186,919 
Fuariher payments in London during 1888................... 6,824 
[uterest on $10,500,000 first mortgage bonds................ 630,000 
$823,743 
Receipls— 
Ba'ance from income account....... & Meir ecedunansesesenesions $61,192 
From into-est reserve fund. .....ccccac.ccccces scoscoccccce soe 650,000 
From capital reserve fund... cccccoe coccccces neeceesenows see 112,852 
$823.743 





GENERAL INVESTMENT NEWS. © 


Atchison Topeka & Santa Fe.—At Topeka, Kan., May 9, 
the annual meeting of stockholders was held, and perfect har- 
mony prevailed. The number of shares represented was 621,- 
€11, Thomas Baring holding 442,520, the rest being voted by 
W. B. Strong, B. P. Cheney, Alden Speare and C. K. Holli- 
day. The following ticket was elected: Benjamin P. Cheney, 
William B. Strong, Alden Speare, Boston; C, K. Holliday, 
Topeka; E. B. Purcell, Manhattan, Kav.; L. Severy, Emporia, 
Kan.; George C. Magoun, Thomas Baring, New York; Oliver 
W. Peabody, George C. Crocker, Boston; Edwin H. Abbott, 
Cambridge, Mass.; William Libbey, John J. McCook, New 
York, The six last named are new members, and they take 
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the places of A. W. Nickerson, George O. Shattuck, I. T. Burr, 
Warren Sawyer, C. R. Codman and W. F. Wharton. The 
Directors met, organized, and elect-d tha following general 
officers: 

William B. Strong, President; A. A. Robinson, Second Vice- 
President; J. F. Goddard, Third Vice-Presiient; Georze R. 
Peck, General Solicitor, Topeka, Kan.; John J. McCook, Gen- 
eral Counsel; E. Wilder, Secretary and Treasurer, Topeka, 
Kan.; John P. Whitehead, Controller; Joseph W. R:inhart, 
General Auditor; George L. Goodwin, Assistant Treasurer; C. 
L. Tuckerman, Assistant Secretary; Alfred A. Glasier, Transfer 
Agent. C. W. Smith was re-elect2d First Vice-President, but 
immediately resigned, his resignation to take effect June 1. 
Judge George W. McCrary declined to permit his vame to be 
used for re-election as General Counsel, and Jonn J. McCook 
of New York was elected, making the only change in the list 
of old officers. Upon request of President Strong his office 
was removed from Boston to Chicago. The directors made 
changes in the by-laws, adopting the system of the New York 
Central, which makes the chairman of the board have charge 
of financial matters, the President running the p-operty. 
George C. Magoun was elected chairman of the board. The 
Executive and Finance Committee includes Messrs. Magoun, 
Strong, Cheney, Speare, Baring, Peabody and Abbott. The 
board, b2fore adjourning, adopted resolutions expr¢ssing con- 
fidence in the management of President Strong, and compli- 
mented the other general officers for their zeal and efficiency. 


Boston Concord & Montreal.—In the suit of this company 
against the Boston & Maine, lessee, the Supreme Court of 
New Hampshire has given judgment in favor of the B. C. & 
M. for possession of its road within thirty days. The di- 
rectors of the Boston Concord & Montreal Railroad Company, 
itis said, have made an arrangement with the directors of 
the Concord Road for the latter to operate the B, C. & M. line 
when possession has been regained. 


Canadian Pacific.—The annual meeting was held in Mon- 
treal May 8. The report for 1888 showed the following 
figures: Gross earnings, $13,194,535; working expenses, 
$9,324,760 ; net earnings, $3,870,774. Deducting fixed charges 
accruing during the year—$3,544,351—the surplus was $326,- 
423. The year’s results hai not been as good as expected, 
mainly owing to the light Ontario crop of 1887. This was 
more than made goold by the main line and through Pacific 
traffic, but the latter had to be carried at small profits, The 
first quarter of the present year shows great improvement. 
These directors were elected: W.C. Van Horne, Sir George 
Stephen, Sir Donald A. Smith and Richard B. Angus, Mon- 
treal; Edmund B. Osler, Toronto; Sandford Fleming, Ottawa, 
J.J. Abbott, Montreal ; George Kirkpatrick, Kingston; R. V, 
Martinsen, Amsterdam and New York; W.L. Sc-tt, Erie, 
Penn.; George R. Harris, Boston; Richard J. Cross, New 
York; Wilmot D. Matthews, Toronto; Donald McInnis, Ham- 
ilton; Thomas Skinner, London. At a meeting of the new 
board William C. Van Horne was re-elected President. The 
executive committee includes W. C. Van Horne, Sir George 
Stephen, Sir Donald Smith and R. Angus. 


Chesapeake & Ohio.—This company has made a new de- 
parture as a trunk line under President Ingalls. On Tuesday 
the Chesapeake & Ohio begins torun a vestibule special train, 
leaving New York at 3:30 P. M., arriving at Washington at 
9:25, which city it leaves at 9:40, reaching Cincinnati at 5 
o’clock P. M. onthe day follewing. A traffic arrangement 
nas been made with the Pennsylvania Railroad by which 
tracks of that company are used out of New York. 

The Times says: ‘‘That President Ingalls means business is 
shown clearly by the organization of his Eastern staff of 
lieutenants. Charles R. Bishop, one of the shrewdest and 
most popular railway men in the country, has been appointed 
General Eastern Passenger Agent, with headquarters in this 
city. Mr. Bishop, who is a New England man, has lately 
been with the Chesapeake & Oaio at Washington.” 


Chicago & Atlantic.—The May payment of,;2 1-10 per cent 
on the first mortgage bonds, under the reorganization plan, 
has been defaulted on. The court has decreed the sale of the 
road, but the dissenting second mortgages have given bonds 
to appeal the case, and unless a compromise can be made 
with them there will be a long stay of proceedings. 


Cleveland Lorain & Wheeling.—The stockholders have re- 
elected the old directors. Gross earnings for 1888 were $1,- 
169,600, increase $66,717; net $350,250, decrease $16,771, The 
company paid 2144 per cent on the preferred stock. 

Fiint & Pere Marquette.—The earnings of the Flint & Pere 
Marquejte Road for March and the first quarter of the year 
were as follows: 














ce~ ——--March.——-—~ Since Jan. 1.—~ 

1889, 1888. 1889. 88. 
Earnings........... sooo--eee PL9O,064 $208,474 $610,134 $593,454 
ERWORGOR. cocccccscee cseves 148,881 154,755 434,744 469,060 
ee ee $37,684 $53,719 $175,390 $124,393 
ES ccnnccvctdnentanseee - 33,849 29,188 92,800 88,296 
Barwlas. <cccccocescesses $53,834 $24,530 $82,590 $36,097 


Fort Madison & Northwestern.—Charles’A. Gilchrist, Re- 
ceiver of this railroad, presented to the Railroad Commis- 
sioners in Iowa, a statement of the sad plight of that line. 
He claimed that the road does not receive enough money to 
pay operating agencies, and he was obliged to advance funds 
to pay the wages of the men employed. The rolling stock is 
in large part leased of other lines, and unless the commission - 





ers can grant relief by allowing the line to charge higher 
rates the road must be abandoned, 


Houston & Texas Central.—At Dallas, Tex., May 1, the 
Houston & Texas Central Railway Company was made the 
defendant in three suits filed in the District Court of DaHas 
County. The Lackawanna Coal & Iron Company, of Scran- 
ton, Pa., sues on notes which aggregate $445,175, bearing 6 
per cent interest, and which were given in payment of steel 
rails furnished the defendant. The Southern Development 
Company of San Francisco sues for the recovery of $745,861, 
which was loaned the defendant from time to time since Nov. 
15, 1886, at 6 per cent interest; also for tha recovery of $100,- 
000 to reimburse the plaintiff forthe loan of 170 Galveston 
Harrisburg & San Antonio Railroad first mortgage bonds of 
= on of $170,000, each of which were loaned on 

emand. 


Morgan’s Louisiana & Texas Railroad & Steamship Com- - 


pany sue on demand note3 which aggregate $1,343,518, ex- 
clusive of interest, secured by certain bonds which the plain- 
tiff holds as collateral security. The petitioner prays for 
judgment for the full amount of the notes, with 8 per cent 
interest, and for costs. The aggregate of the three suits is 
the sum of $2,704,585. 


Kansas City Wyandotte & Northwestern.—This company 
has just concluded a lease of the Union Pacific Railway 
tracks, between Tonganoxie and Lawrence, Kansas, for 
ninety-nine years, and will begin the operation of the road 
between Kansas City and Lawrence, and between Leaven- 
worth and Lawrence, with through train service, on August 
Ist. In anticipation of a gooi fall business, the company 
has placed orders for $105,000 additional equipment. The 
business is increasing, and the prospects are so good that 
notwithstanding the loss of track rental formerly paid by 
another company, the officers are sanguine that this year’s 
earnings will considerably exceed the fixed charges, and 
leave some surplus for the stock. 

New York Central & Hudson River.—The corrected state- 
— for the quarter and six months ending March 31 is given 
elow: 

—Quarter ena. as 
88 


—Six mos.end. Mar. 3t.~ 
889. _ 88. 39 188 
Gross earnings... $8,033,479 $3,152,796 


S89. 3. 
$17,201,368 $18,173,022 

















Oper. expenses... 5,501,108 5,802,028 11,472,748 12,272,538 
Expen. tuearns. (68°47p.¢.) (71°16 p.c.) (66°68 p. cc.) (67°53 p.@.) 
Net earnings $2,532,370 $2,350,768 $5,731,619 $5,900,484 
First charges... 1,963,260 1,954,860 3,926,520 3,939,720 
Protit......<. $569,110 $395,908 $1,805,099 $1,990,764 
Dividends (1 p.e. 
quarterly)..... 894,283 894,283 1,788,556 1,788,566 








Balance...... af.$325,173 df.$198,375 sur.$16,533 sur.$202,19S 


N. ¥. State Railroads.—The reports below for the quarter 
ending March 31, have been submitted to the Railroad Com- 
missioners. 


——N. Y.N. Hd H—~ 8 —Buff. Roch. & Pitts.n 
1889. 188 






























































1889. 18838. 8. 
Gross earnings. .....$2,260,119 $2,096,396 $478,853 $179,248 
Operating expenses. 1,534,098 1,471,764 353,008 381,037 
Net earnings.... $726,021 $624,632 $125,945 $93,211 
Other income........ 13,459 31,847 4,339 1,503 
PR sar income.... $739,450 $656,479 $130,184 $99,719 
educt— 

Interest on debt..... $20,000 $20,000 $107,240 $99,184 
ee 125,000 135,000 12,000 9,49 
Rentals, &¢C.......... 233,460 234,425 26,400 21,674 

eM icdinctnincnios $378,4€0 $389,425 $145,640 $130,357 
Balance........ sur.$361,020 sur. $267,054 def. $15,456 def.$30,638 
Brooklyn Elevated.~ —-N. Y. é Canada.-— 
1889. 18838. 1889. 1888. 
Gross earnings...... $241,551 $175,153 $183,058 $183,177 
Operating expenses. 152,887 113,375 129,110 137,870 
Net earnings.... $328,644 $61,778 $53,948 $15,307 
Other income....... 1,904 e+. > gemma. 2: diate 
Total income... $90,548 $6 2,499 $53,948 $15,307 
Fixed charges...... 104,423 63,370 73,865 66,985 
Balance...cccce def.$13,875 def.$871 def.$19,917 def.$21,678 
——--Alb. € Sus., d0.-—~ -—— Rens, & Sar.——— 
1889. i8ss. 1889. +888. 
Gross earnings...... $694,403 $863,118 $457.797 $461,201 
Operating expenses 486,745 596,324 353,878 374,867 
P., - earnings..... $207,658 $271,294 $103,919 $89,334 
educt— 
Tnterest on debt..... $10,300 $11,700 $18,500 $19,000 
Biitesssscamioese 2,800 4,95 3,000 6,206 
Rentals ...... siemeanadl 262,816 244,811 235,677 242,471 
itd $275,916 $261,461 $260,177 $267,671 


Balance........def. $68,258 sur. $9,833 df.$156,258 df.$178,337 
Pennsylvania Railroad—The Pennsylvania directors held 
a special meeting this week and made an allotment of stock 
to the amount of 6 per cent of the present issue, or $6,392,750. 
This action was expected early in the year, but afterward it 
was thought it would not be done until fall, and a few weeks 
ago the report was quite industriously circul ated in Phila- 
delphia and telegraphed to New York that no such allot- 
ment would be made this spring. : 
The resolution rns nee gives stockholders of record on 
May 8 the right to subscribe to the new stock at par. The 
subscriptions must be registered between June 15 and July 1. 
Those entitled to a fraction of a share will b3 alloted a full 
share. The new stock can be paid for on July 1, or half the 
amount can be paid on that date and the other half on Sap- 
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tember 1. The new stock will be issued November 1. Four 

r cent interest will be allowed on all payments made after 

uly 1. The allotments will be negotiable on the Stock Ex- 
change. This allotment of stock increases the amount of the 
outstanding share capital to $112,939,124. 

The issue of stock is made for the pur 
betterments. In pursuance of a genera 
management the standard of roadbed an 
kept up. 

A leading executive officer of the Pennsylvania Railroad 
Company said the cost of keeping the road in perfect order 
and meeting all the requirements will be from $10,000,000 to 
$12,000,000. This amount will be scattered all over the road 
East of Pittsburg in the laying of third and fourth tracks, 
buying real estate, the erection of new stations, and in other 
ways. 


Richmond Terminal.—An extension to May 31! has been 
anted to the bankers by the company for the taking up of 
,000,000 of the new collateral bo: ds, 


St. Johnsbury & Lake Champlain.—The stockholders 
have voted that u; on the cancellation of all bonds under date of 
April 1, 1884, the directors are authorized to i-sue 5 per cent 
bonds, not to exceed $20,000 a mile. 


St. Louis Arkansas & Texas.—On the 2d of May the Mer- 
cantile Trust Company began to pay the coupons then due on 
the first mortgage bonds of this company. The payment ap- 
peared to be direct and there was no notice posted up or 
otherwise given that the coupons were purchased instead of 
being pa'd and canceled. Some holders of the bonds had 
instructed their chrks that if notice was given in any way 
that the coupons were being purchased and not paid they 
should not present them at all. It appears, however, that 
there was false pretense in the matter, and that the cou; ons 
were not really being paid and canceled, but were being held 
with the intention of trying to make them a lien against the 
company for money advanced. The whole amount due May 1 
was about $490,009, and it is said that about $140,000 had 
been paid before payment was stopped on the Sth inst., as the 
result of a notice served by the Central Trust Company, 
trustee under the mortgage, declining to recognize as obliga- 
tions against itself any payments made by the Mercantile Co. 

The first mortgage of the St. Louis Arkans:s & T+ xas Road 
is held by the Central Tru-t Company, which has issued 
coupon-bearing certificates which are obligations +gwinst 
itself as trustee. The Central Company’sofficers learned that 
the Mercantile Company was not cancelling the coupons 
as they were paid, «nd failing to secure upon demand the 
paid coupons, formal obj« ction was made to further payment, 
in order to protect the interest of the trustee. The Central 
Trust Company cla'ms the right of —e the coupons 
for cancellation. The counsel of the Central Company was 
instructed to bring suit for the recovery of the coupons al- 
ready psid by the Mercantile Company, it they were not sur- 
rendered within a reasonable time. 

The control of this railroad was secured in September, 1888, 
in the interest of Jay Gou!'d, through the purchase’ by him 
and Russell Sage of over $6,000,000 second mortgage bonds, 
and a large block of stock, for which about $2,000,000 
was paid in cash—this rlitively small payment giving 
them control of more than 1,200 miles of competing railroad 
which had probably cost over $20,000,000. The company 
at that time needed money for improvements, and the pur- 
chasers of these bonds were given three out of tte control- 
ling board of five trustees. After the transfer of control was 
made, the Mercantile Trust Company was instructed to pay 
the interest falling due in November. 

As the interest of Gould and Sage is mainly or entirely in 
the second mortgage! onds and stock, it is plainly their policy 
to scale down the first mortgage interest as much as pos- 
sible. For this purpose the meagre net earnings of a new 
road during the first year or two of its operations may be used 
to endeavor to get a reduction on the first mortgage interest 
for the whole long term till 1936. It is to be hoped that first 
mortgage bondholders will resist this to the utmost, as they 
have an excellent security at only $13,000 per mile on a road 
very well located, whose gross earnings the past year have 
shown relatively better than any other railr. ad in the South- 
west. 

The annual report for 1888 in pamphlet form has not been 
given cut, but from the statements made in the St. Louis 
parers the earnings, &c., were published in the CHRONICLE 
of May 4, on p. 588; the liabilities and assets from the same 
source a‘e given as follows: 

The assets are listed as follows: Cost of road and equip- 
mr nt, $51,458,319 55; real estate at Little Rock, $25,80(; sup- 

lies, $287,317 59; first mortgage bonds of the Paragculd & 

uffalo Islard, $25,000; cash, $842,724 53; sur dry accounts, 
$208,152 45; miscellaneous, $5,201,440 64 (some items omit’ ed, 
$2,023,451 81). Total, $60,072,206 57. 

The liabilities are shown as follows: Capital stock, $23,083, 
000; first mortgage b nds, $16,409,000; second mortgage 
bonds, $16,4(9,000; interest due and accrued, $642,290; equip- 
mert trust, $2,025,717 65: sundry accounts payable, $1,134,- 
-742 50; pay checks outstanding, $273,900 71; miscellaneous, 
$94,655 72. Total, $60,072,306 58. 

Texas Western.—The Texas Western (narrow guage; Rail- 
way was sold to Elijah Smith on the 6th inst. tor $200,000 
under a decree of, the U. S. Court. The road runs from 
‘Houston to Sealy,,a distance of 52.miles. ow. 


se of providing for 
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s@” For balance of Investment itcms see page 60°, 
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COMMERCIAL EPITOME. 


FRIDAY NIGHT, May 10, 1889. 

From all sections of the country east of the Rocky Mount- 
ains, from the Gulf States, the Mississippi Valley, the North- 
west and the Atlantic Seaboard, there were received during 
the week reports of drought and heat sufficiently serious to 
have an influence upon the grain markets, Very high winds 
did some damage west of the Mississippi, and destructive 
forest fires occurred in Northern Wisconsin and Michigan, 
Rains fell on Tuesday and Thursday over a considerable por- 
tion of the Northwest, but not as muchas needed, and further 
raiis were reported to-day. General trade has been very 
go-d for the season, continued liberal exports of wheat being 
a feature. In speculative circles the lower prices for cotton 
aud coffee may be noted. A further reduction ha3 been made 
in the price of pig iron, the values of which are nuw about $3 
per ton l:ss than one year age. 

Lard on the spot, with only a moderate demand, has shown 
a steady upward tendency in values, but to-day, at a slight 
further improvement, the close was quiet, 6°70@6°75c. for 
prime City, 7°30@7°324c. for prime Western and 7:35@7°60c. 
for refined for the Continent. The speculation in future; has 
not been active, but some demand to cover contracts was 


sufficient, in the face of moderate offerings, to cause a steady 
improvement in values, but at the better prices of to-day there 
was very litrle done. 


DAILY CLOSING PRICES OF LARD FUTURES. 
Satura’y. Mond’ y.Tuesd’y.Wedn’sd’y. Thursd’y. Friday, 





May delivery....c. 7°14 et 7°24 7°27 7'29 7:30 
June delivery....c. 7°15 718 7°24 7°29 7°29 7°30 
July delivers....¢.7°17 7°21 7°26 7°32 7 32 7°33 
Aug, delivery....c. 7°21 7°24 7°30 7T'3t 7°35 7°36 
Sept. delivery....c. 7°25 72 7°33 7'37 7°33 7°39 


Pork has met with a steady sale at rather better prices, but 
was quiet to-day a $12@$12 50 for extra prime, $13 25@ $13 50 
for new mess and $18 50@$15 for clear back. Cutmeats have 
been less active, ard the course of prices shovs some irregu- 


 Jarity, the sales to-day inc’uding choice pickled hams at 1l1c., 


and extra heavy pick d bellies (16 Ibs.) at 61gc. Quoted: 
Pickled bellies, 61g@8%c.; skoulders, 53g@55gc., and hams 
105¢@11c.; smoked shoulcers, 64@6l4c. and hams, 114@ 
114c. Beef isnominal at $6 75@$7 for extra mess and $9 50 for 
packet per bbl.; India mess steady at $13@$14 per tierce, 
Beef hams are fairly active at $13 per bbl. Tallow is quiet at 
4516c. Stearine firmer at 8144@8%c. ard oleomargarine 
easier at 71gc. Butter is dull at 14@18c. for creamery and 9@ 
12c. for West rn factory. Cheese is quoted 9@10c. for new 
State factory, full cream. 

Coffee on the spot has been rather quiet, but there is little 
pressure to sell, and prices show little if any decline, the 
salesto day embracing Rio No. 7 at 16c., c. and f., and Padang 
at 21%4c. The speculation in Rio options was dull at drooping 
prices; until this mor:ing thc re were salesat 16°95c. for Sept., 
17c. fcr Oct., 17°05c. for Dec. ard 17°15c. for March, when 
scme recovery took place, and the market closed firm with 
selk rs as follows: 


Di ccas eceuuces 16°65c. | August.......... 16°95c. | November.. ...17°25c, 
June............16°70c. | September ...... 17°10¢c. | December.....17°3Ce, 
Diets saeouacet 16°80¢ | October........ 17°20c. | January...... 17°35¢. 





—a decline of 20@35 points for the week. 

Raw sugars were dull and depressed, but took a stronger 
turo yesterday, and to-day were quite firm; for fair refinin 
Cuba, ¢4gc. bid; for Muscovado, 87 deg. t« st, 61gc. bid, an 
fir centrifugal, 96 deg. test, 74g4c. qucted. Refined sugars 
declined %@14c., and closed quiet. Molasses is steady at 29c. 
for 50 deg. test. The tea sale on Wednesday went cff firmer 
for greens, easi: r for blacks, and steady for Japans. 

Kentucky tobacco has bcen quiet, the sales for the week 
aggregat'ng or ly 200 bhds., all for export, but prices have 
shown an upward tendency, owing toreports of injury to the 
growing crop by drought and vermin. Seed leaf was in very 
good demand and sales for the week were 1,391 cases, as 
follows : 350 cases 1888 crop, Wisconsin Havana and 41 cases 
1888 crop, Pennsylvania Havana, private terms, for export ; 
also 250 cases 1887 crc p, Pennsylvania seed leaf, 10@12c.; 100 
cascs 1886 crop, do., 11@13c.; 200 cases 1887 crop, Wisconsin 
Havana, 10@12c.; 100 cases 1887 crop, State Havana, 13@16c. 
and 150 cases sundries 5@30c.; also 500 bales Havena, 68c.@ 
$1 10 and 200 bales Sumatra, $1 20@ $1 80. 

On the Metal Exchange Straits tin has been variable and 
clos s irregular, with a fair degree of activity, selling to-day 
at 20°70@ 20°75c. for May and 20°65c. for August. Ingot cop- 
per closes weak and unsettled. Lake is 1ominal at 13i4c, 
and G. M. B. 113¢c. Domestic lead shows some further im- 
p ovement, but closes dull at 3°921¢c. on the spot, after selling 
at 3°95c. for September. 

Refined petroleum for export is quoted at 6°85c. Spirits 
turpentine has been quite active, but at lower prices, closing 
at 40@404gc. Resins were also active at $1 0744@§$1 10 for 
meee to good steamed, but are more firmly held at the 
close. 
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COTTON. 


FRIDAY, P. M., May 10, 1889. 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 22,411 bales, 
against 28,242 bales last week and 36,205 bales the previous 
week; making the total receipts since the Ist of Sept., 1888, 
5,439,581 bales, against 5,292,089 bales for the same period of 
1887-8, showing an increase since Sept. 1, 1888, of 147,492 bales. 











Receiptsat— | Sat. | Mon, | Tues.| Wed. | Thurs.| Fri. | Total. 
Galveston ...... 429 341: 1,021 66) 95 52 2,004 
El Paso, &¢...| ...... eae RRL TEriare inne | 787 787 
New Orleans... 131 1,851) 1,753 162 448 2,141 6,486 
Mobile. ......... 8 97 59 16 38 29-247 
Rati Tee ae eer ee at ce gore (etd is aetna 
Savannah ...... 183 680 379 23| 137 14 1,416 
Brunsw’k, &¢.| ..-.-- Py bxeasat Vadaael sented 5 aaa 207 207 
Charleston ..... 517, 587) 398 656 | Or ee 2,233 
Port Royal,&e| ...... ETS DRO Set Qype | 18 18 
Wilmington .... 39 $2) 32 32. rem | = =181 
Wash’gton,&e) ...... peer [. ueeene Smamieaas Ss sesanlin Te eceenas Semon 
Norfolk......... 53 462 13° 640° 131 194 1,993 
West Point...) 259 175 256 187] ...... | 77 904 
N’wp’t N’s,&e.| :..... _ sete 5 eae le | 587, 537 
a eee | 976) geet 88) ...... arene 
Boston ......... 495 660 1,586 549| 527 164: 3,981 
Baltimore ......|  ...... pai. gprs pppictek pos | gi6 316 
Philadelph’a,&e) oe 100, 168 ...... | 127; 409 


| 





Totalsthis week! 2,119 5,163 6,306 2.664: 1,496 4,663 22,411 


For comparison we give the following table showing the week’s 
total receipts, the total since September 1, 1888, and the stock 
to-night, compared with last year. 


























Receipts to | 1888-89. 1887-88. | Stock. 
May10. | This |SinceSep.: This {Sinee Sep.| 
: Week. | 1,1888.| Week. | 1,1987.| 7°°% | 1888: 

Galveston .... 2,004. 666,770 °1,188 649,141), 3,513 6,438 
El Paso,&c.| 787: 21,959 ...... Pe oinies a aa 
New Orleans.| 6,486'1,659,459 11,487/1,698,406 104,963 158,625 
Mobile....... 247, 208,707 526 202,674 4,606 14,146 
Wierida......| ....... | 27,010 S WA tees. Eeere ses 
Savannah...| 1,416 808,360 4,457' 847,585 7,988 16,831 
Bruns.,&¢c.| 207, 133,722; 150; 74,815) ...... Pe 
Charleston ... 2,232 377,914 1,519 403,877) 5,557 9,319 
P. Royal,&e 18; 15,062) 213: 15,647) ...... | 116 
Wilmington.' 181) 151,587 69' 166,946 896! 2,622 
Wash’tn,&e ...... | 4,868) oe 2sw. AY) ia 
Norfolk...... | 1,993 482,381, 8,348) 465,635! 5,786 17,162 
West Point. 904 408,625 4,160 392,111) 2.2} we, 
NwptN.,d¢ 537 134,378) 169 108,635 2,481! 1,275 
New York...) 693 125,804) 793 89,186, 218,391! 205,785 
Boston......| 3.981) 98,558 1,570 80,040 7,200! 10,800 
Baltimore... 316 64,821) 1,227 43,632! 4,309 17,821 
Phil'del’a,&¢ = 409 50,096 343 -25,467, 9,552) 15,370 
Totals. ....| 22,411 5,439,581) 36,223 5,292,089| 375,242! 476,310 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons : 

















Receipts at—| 1889. | 1888. | 1887. | 1886. | 1885. | 1884. 
Galv’ston, &e 2,791! 1,188) 135 2,531; 279 195 
New Orleans) 6,486 11,487 3,895! 8,338 3,640 2,625 
Mobile....... | 247; 826 122 92,534) “7| 483 
Savannah...| 1,416 4,457 1,457, 5,256 2,003 456 
Charl’st’n,&e' 2,250! 1,732 1'304 4,671, 723) 226 
Wilm’gt’n,&e 181. 70 150) 626 61. 42 
Norfolk...... | 1,993 8,348) 558| 4,506' 872! 514 
W't Point, &e' 1,441 4,329 401) 2,874! 635) 35 
Allothers....| 5,606 4,086 4,644" 3,418 1,123 4,108 
Tot.thisweek 22,411. 36,223) 12,666! 34,754 9,413! 8,694 








Since Sept. 1. 5439,581 5292,089'5147,897 5113,102 4686,968 4737,670 





The exports for the week ending this evening reach a total 
of 55,367 bales, of which 38,173 were to Great Britain, 9,995 


to France and 7,199 to the rest of the Continent. 


the exports for the week, and since Sept. 1, 1888. 


Below are 





















































Week ——— May 0, From Sept. 1, 1888, to May 10, 18®?, 
Exports Exported to— : Exported to— 
from— Great Conti-) Total | Great Conti- 
Brit’n.|France| nent. | Week.| Britain,|France| nent, | Totat 

Ra sol ce er a 205,739] 21.076] 86,827) 313.642 
New Orleans...) 7,154) 9.195 4,038 20,387; 711,202 264,083 412,851/13*8,136 
Pcie stbeel<ceegesl bees eodeéa 8 ae aor 50,498 
Dh tcedl: secmal einaial seruent aupees $2,479; 11,542! 229.858! 323,879 
ERE GS Sea Sees meneeene 44,909} 5,352) 88,054) 88,315 
ced, o56 008 oiu- - woceeel scamie 54,133! 25,740} 169.893) 219,766 
DA... sccusel seseudl s-eeeeh conees 48,082). cccee 22,665! 100,747 
Norfolk........ GEO) eéeccel © béscee $25} 917,725) ...... 43,952) 261,678 
West Point...) 6,967) ...... 6,967; 166,569) ...... 12,361; 178,930 
Nwpt Nws, &e.| 1,838) ......) 9 ..... TS aa ee 64,704 
New York..... 15,806 800 2,423 19,029) 629,772) 55 301] 239.089) 924 162 
Boston DEE cccce 1 56,015 207,405) ...... 2.751; 210,246 
On cccck -coxtech. encees 737 737| '23,715| 2,850) 51,653 179,718 
Philadelp’a,&c| 1,069) ....../ ...... | 1,060} 38,264) ...... 12,606' 50,870 
Total.........| 38,193 9,995 7,199 55,337 | 2,707 287 | 385,444/1.3 °2.560\4,415.201 
Total 1887-88..' 44,944! 4,836' 10,731: 50 511/2.576,323'372.110 1,201,009'4,149.442 

















In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale & 
Lambert, 24 Beaver Street. 


























| On Shipboard, not cleared —for | 
May i0, AT— | Great | Other | | Stock 

er Coast- Stock. 

| Britain. i ANCE. Foreign wise. | Total. | 
New Orleans.../ 11,710 3,649; 4,366 1,072 20,797, 84,166 
I ine wn ci | None.| None.| None. None.| None. | 4, 
Charleston ....| None. | None.| 1,600 600; 2,200) 3,357 
Savannah.....| None. None:| None.| 700° 700 | 7,288 
Galveston .. ... ' None. None.| None. 1,652 1,652 | 1,861 
Norfolk.... .... None. | None. None. 4,918 4,918 | 868 
New York...... | =6.4,, 800 | 475 6,350' None., 11,625! 206,766 
Other ports..... 8,000 None. 2,000 None. 10,000 | 14,438 
Total 1889.....' 24,510 4,124 / 14,316 8,942 51,892/ 323,350 
Total 1888..... | 41,350: 1,229; 8,582, 8,314; 59,475 | 416,835 
Total 1887...... 15,231 "216 9.223' 1,965 26,635 | 368.925 


The speculation in cotton for future delivery at this market 
continued to exhibit a good degree of activity, but there was 
early in the week a marked decline in prices under a general 
unloading by the leading bulls here and in Liverpool. The 
statistics of Liverpool and the favorable reports for the next 
crop were also elements of weakness. On Tuesday an early 
decline was more than recovered in the afternoon, but on 
Wednesday morning there was another sharp decline, which 
was attributed to free tenders at Liverpool and some accumu- 


lation of stocks in this market. On Thursday the market was 
quite buoyant, closing 13@16 points dearer. The improvement 
was due toastrong upward turn at Liverpool, supplemented 
by the very small movement of our crop and some uneasiness 
respecting the next crop, arising from the prolonged dry 
weather. But the demand was mainly to cover contracts, the 
bulls showing little or no revival of speculative confidence. 
To-day the market opened panicky, under a sharp decline in 
Liverpool, where stocks were shown to be larger than last 
year. Not till August touched 10°61c., against 11°15c. last 
week, was the decline checked. The recovery was slight on a 
demand to cover contracts. Cotton on the spot declined 1-16c. 
on Tuesday and again on Wednesday, but yesterday was fairly 
active for home consumption. To-day there was a further de- 
cline of 1-16c., middling uplands closing at lic., with a fair 
demand for home consumption. 

The total sales for forward delivery for the week are 693,70) 
bales. For immediate delivery the total sales foot up this week 
8,680 bales, including 4,044 for export, 4,636 for consumption, 

for speculation, and —— in transit. Of the above —- bales 
were to arrive. The following are the official quotations for 
each day of the past week—May 4 to May 10. 


























UPLANDS. Sat. Mon Tues Wed Th. Fri. 
REE RR Pb. 8716) Ste, 833 | 851g | 8516 | Sly 
Strict Oedimary...............:. 873 | 87%; | Blyyg 8% | SH | Sllag 
Ce GE vik c s ceccdnn cccecs 9lsjg D'3,¢) DH | Dilyg Yilye, 95s 
Strict Good Ordinary.........-- 104% 10% 1033¢ 1018 1012 |10lig 
I 6 ctngeddteacees 10% LOW 1011;¢,105, 105, 10%Q¢ 
Strict Low Middling............ 11 (11 (1015;, 1073 1073 |1013;¢6 
EES aS Sei 11346 131g 11's Ally lye |11 
ee Llyg11llyg 1153 11%6 ‘11s. 1l% 
Strict Good Middling.........--. 1115;,1115,g117% 1112,¢1113,¢)11% 
ee 1233 1233 1246 12% 124 (12446 
| eco a ROS AES 13. 113) ~— (1218;g127%, (112% /12131¢ 

GULF. Sat.| Mon Tues Wed Th. Fri. 
is inated Spann wee @lb. Stlig Sllig 858 | 8% g 8%g)| 8 
Strict Ordinary ....... .....c...- 913 91 916) § 9 | Bldig 
NS FOE 101,46 101142 10 | 915:@ Di5,¢ Oe 
Strict Good Ordinary.........-. ‘10%2 ‘1014 107y¢ (103g 1038 10516 
eee 11 11 (1015,¢,107% 107% [101314 
Strict Low Middling............ 114% 11% 1154g 1138 1lJs |Lllig 
Sinks contge tee coencedbes 1lltig (11 %6 11% Aye 11°16 ili 
Ss 5 inn cca noscedaes L115;¢ 11,6 117% (1115y¢ 11186 11% 
Strict Good Middling........... 12436 12% 6 1218 121g |12'1g 412 
IEE ee 1253 125g 12%g 12% 12% |127;@ 
ie a a a ea 134 (13144 13%,¢ 1338 13!s [13116 

STAINED. ‘Sat. |Mon Tues|\ Wed Th.! Fri. 
Good Ordinary.........-.. @ Ib. 8516 | 854g | 84 | 8316; 8316 / 818 
Strict Good Ordinary.........-..) 8l516/ 8'%@ 873 | Sl%16 8l516 8% 
oo "i eererr 973 | 97g Doze! OY 9% | Dliig 
is anes comedies aeuben 101146 10'14¢.1053 10%, 10%,4 (10% 

MARKET AND SALES. 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days. 
































| | SALES OF SPOT AND TRANSIT. | FUTURES. ~ 
gf). A a ET ema ee aS | rere 
| Ex- | Con- | Spec- Tran- D'liv- 
ee | ment \sump.lueen sit. | Total. Sales. “eries. 
Ee 3,037 1,232 ..--| 4,269) 84,400) .... 
oo itt dae en hiei jain 25 . aa (sy. ae 
Tues.'Firm at ‘;gdec.. 107 522 i«j...| «2 «eee| =620/105,400| .... 
Wed. Quiet l1gatdec. 700 755 ..... ....| 1,455.142,700) .... 
Thur. iSteady.... ...... 100 605' ... coos] =©5EODIREG,CURN ccs 
a eee | 100 1,271) ....! ..-.! 1,871/130,700) .... 
SNE Te ae | 4,044| 4,636... ..../ 8,680/693,700| .... 





The daily deliveries given above are actually delivered the day 


previous to that on which they are reported. 


THE SALES AND PRICES OF FUTURES are shown by the follow 
ing comprehensive table: 


PEE POY TEE RAIL BORA MD Be 


- 
2 
: 







































































































































































































































































“SSdE8e . 28 | SS8SSS2S228 |S | 2222295 82 ESAT |S 2988/82 lave" Zee Rasz [— Woven Wo Way YO, TBBD. Movement To ay 1, 1396. 
HH SZSSaEE Ost | Shas dGaesss (el sdsassS [52 Saeisst|F Sows | ax | ahs 3 BRES SOS 5 Tow ane an Shipm’ts Receipts. Shipm’ts| 
= SETI ASANO AN HEA (OL SaaANs De OS BM Mes [o MANOAI | Ae |e eo B &. aha : ; Stock : : mts) Stock 
> be V9, 8LZ5"S |S = MIAN OM [HS FYNMCHG (DO A A [MOS OC gt tOxn 5 PS This Since hts | vay 1 This Since his 
~a et ne 5 8 . AE ies rs ct a at les E Foe . = 2 Ke week. |Sept.1,’88.| week. |\May 10.|| week. |Sept.1,87.| week. ey 11. 
“a4 5.2 WS PSs =SS= RaSSses % SSSsuse Se NSS 12 S3535 SN NS2 v4 8 hee v= te Sq /|Augusta,Ga...... 448} 184,003 355 | 2,974 $24) 194,657 | 2.175 | 15,731 
J | S8SS om ees [ess set ged | tet lSe aeaesdls getariecc(eee 2 B28 2a (Columbus,Ga....) 154) 74,790) 155) 370 128| 57,643; 400) 3,123 
re) 2oe te D190 CW | | AH a © & OANA O mamma | 0) oO ™ Som = Macon, Ga. ....-.- 7 92,503 7 1,370 | 20 51,272 104 1,795 
> = Q x, od aaa ad . 7);Ton & 2.3 AMC ON me mS | B SED £ 2+ |Montgomery, Ala 75 99,338 530 866 105; 100,252 717 4,111 
—~T eBEEB ED cc lcocececcos a | ae - ala 2» ¢gY § 885°"  |Selma, Ala....... 33/ _ 71,030 111 3:20 95| 78,456 266| 2,587 |*; 
Pee DP SE ces | Soes cose ses |S | 828228 (SE FSa9S |S $3833 |SB\Sss5 “SES TeGS Memphis, Tenn..| 1,327| 702;146| 5,724| 14,753 || 2,142] 642,363] 13,416 | 38,125 | % 
S528 5° 8 SS | SRASHKSSSES [A | ESSRSS |e SSSHee |< = —=elmessh gekS Lt E. § Nashville, Tenn. 264) 65,428 878| 1,275 381| 55,430| 2,928) 2,955] 
S Sa Bal agowl wrists CIsow | s | ovr ood | og Gadood ls Saoor liao lion” 2 = 2 ie =" > Dallas, Texas.... 13 9,969 336 2,187 a 19,530; ...... 119|* 
oe .Wanen2- ic e" 6S Ce BI RSSOee (Se Saose iS &- an ise aie z 9g =F RG os Palestine, Texas.|  .....- BB  cosces | eennte 10 8,732 et  ‘sunenh Ss 
ES erase a ag “ Slt 8 SBS° Boog fhrevevortta-| 145) 7eio| 3/330) ta| aorzze| 1eos| 2678|E 
'@) — @Gol;rmococeccocoooos ae 6 4 — Y | om exspurg S8.. ov, o y 6 ov Z, 
saa qs SS | SSSSSSSSSSs | ZESSSES Sz SSSSES|5 SESE Ninsss & do 2 SE (Columbus, Miss. 2| 32;708 64 33 20| 32:707 78 900 | 3 
Ba” 3 & © BB | eS | SNR Stott ls SESSEISSISHI GG LASTS 2.88 |Bufaula, Alat....) ...... 36,817 43} 850 216| 50,467| 567| 1,649] §, 
PRS BoP 5 Seni Sipe dices ls lasseegs |e Kasesa |e Stsse|gs/s> 8 4888 os2- (tent Gant © 49| 72590 2} | 164 7| 13,391 ie a 
Ss Ser = "eS |o ~ ee eT mae CANN Sa ae josl(a 8 S9R8 BSH Atlanta, Ga...... 49} 72,536} 2,139] 2,873 222/ 104,550) 1,787/ 3,204)% 
Sweeeee Z ar a ale § ggSS SHEE Rome, Ga... 95| 46,931) .7.... 154 74| 60,659! ‘241| 2,516 | 2_- 
28 & 3 Bea tstrrisit: $ ig’GBiian 2B Biitsa to itit: tt risk BS, 8 ane Charlotte, N. C... 108 | . 21,939 158 50 | 79, 20,015 79 100 | 2 o 
SOO as Si Sisiiiiiii: : seeaiga? 8 aig eR i fiiii ff G2tO Bese Boat (tome Me... 2.978 570,528 | 3,929! 11,484 || 1,393| 507,530| 6,767! 45,121] o% 
Ek Ae Ot Misi re tits a gElQeeT ‘4 5 : Be re eh tease 8% ‘Sx g ceek egal Cincinnati, Ohio.| 2,181) 358,682| 2,418); 9,349 6,975 | 326,188; 7,474 2,776 28 
“re Te 7 8 Sirsa e2te ot > aX. ae 2 $= we 2a ae ae ; mt, 5 
= gaa s ree - ae Bibeitiset: e SARE os a ‘5 3 a Fe os g: 8 a 308 et A ‘Total, old towns.| 6,188 |2,585,314 | 17,246 | 49,971 || 13,623 |2,524,711 | 39,895 | 135,689 =k 
: Seer :«!: Siisge:i:it: B&B S@8ee8st ag : iB cg mm * ts .' gf Zc i 2 
oi Pathos 2: Biiediige:: © accesses Ss GEES a8 i:ge% Se BEE BRO” .2ahH  |Newberry, 8. Ct.. 50} 15,703 | errs 75| 17,355 ee Az 
je -2- Ae €2 Aeatse:ts:5 = See Se 2S ee SSF SS img BE fxn 2 Sens FH Raleigh, N.C..... 171 30,400 329 349 299| 32,423 152] 1,371) && 
be] Ras Se Es See SES Ses SF BESS EY 25 BSenrk°¢ Fx ‘Sue se 2i:g Re 3 9S Bod Ge Petersburg, Va... 37 13,281 61 582 62 15,492 31 2,093 | sq 
oe Bie oS Saearebeoce ¢ Eee cs = | S2geee $s Su aaa ee SES. g oy, Dom ae © Louisville, Ky.*.. 364 17,778 544 593 89 13,200 146 557 | Sm 
wa a bE oro SS 43 OSEES BESS OE & BEfRz 2g pests asee Esasae8 g& lated ove 3. _ © Sr Little Rock, Ark. 49 73,317 183 1,889 | 142 65,661 321 3,021) 6&5 
weaned > & 5 es 2H vo ~ meas 4a 4a ut Sp Ss _,o Sees sss r= 5 & rd = aS ~ = 63) iS nog Brenham, Tex. .. 176 27,842 912 643 | 75 26,044 seuhen 1,431 Bo 
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The above totals show that the old interior stocks have 
decreased during the week 11,058 bales, and are to-night 85,718 
bales less than at the same period last year. The receipts at 
the same towns have been 7,435 bales less than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 94,984 bales more than for the same time in 1887-88. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week: 











Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
say 10. , Satur. | Mon. * Tues. | Wednes.| Thurs. | Fri. 
Galveston...' 11 ' i | ll | 11 | 11 | 2 
New Orleans 10% 10% 101ljg , 1053 | 1053 | 1058 
Mobile....../ 103% 10% =| 10% | 1053 | 1053 | 10% 
Savannah...; 1053 | 103g | 10% | 10lg)— ,_ «i10ly | 10 
Charleston. .; 107, 10% «=| 10% «=| «10% «=, «110%: ~—||:«(210% 
Wilmington. 101, 1015 102 | 106 | 10% | 10% 
Norfolk......! 11 | 11 | 10154, 10% (| 10% | 10%. 
Boston ...... (114@33 1144@33 | 114@38 | 11 4ya%® 11a | llkay 
Baltimore.... 11938 | 1138 | 113 =|) 4yy ' L133) | 1138 
Philadelphia! 1133 1193 | 11% | 8 | 1133 | 113% 
Augusta.... 10% | 10% | 10% | 10% =| 10% 
Memphis.... 10% | 10% | 10% | | LOli4g | 10s 
St. Louis....; 10% | 10% | 10% | | 10llyg | 1O11ig 
Cincinnati...) 11 | 11 | il | 





Louisville. ..; 11 1 | ll | 10% | 10% 


RECEIPTS FROM THE PLANTATIONS.—The following table indi_ 


cates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern con_ 
sumption; they are simply a statement of the weekly move 

ment from the plantations of that part of the crop which final- 
ly reaches the market through the outports. 7 





























Week Receipts at the Ports. | St’k at Interior Towns.| Rec’pts from Plant’ns 
Ending— | ys7. | 1888. | 1889. | 1887. | 1888. | 1889, | 1887. | 1888. | 1889. 
Apr. 5...... 29,308! $9,568) 46,500) 132,220) 240,536 148,217, 18,360; 26,383) 19,084 
> Bes. 21,627) 28,504; 40,407/ 119,046 235,765 128,779) 8,453) 14,783) 20,969 
* Dicssos 14,222, 27,980; 38,922)/107,106' 217,276,102,888, 2,282) 9,491) 13,081 
*:. Biicscas 15,141; 30,641; 86,205, 96,981 199,870) 81,090; 5,016) 13,285) 14,407 
May 3...... 13,077, 32,608; 28,242 S0,000) 108.08 69,218; 2,602) 5,020) 16,870 
-_ Tae 12,666) 36,228’ 22,411! 72,510 145,074) 56,445) ....../ 9,010| 9,638 

















The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1888, are 5,480,651 bales; in 
1887-88 were 5,413,333 bales; in 1886-87 were 5,172,347 bales. 

2.—That, although the receipts at the outports the past week 
were 22,411 bales, the actual movement from plantations was 
only 9,638 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for ee week were 9,010 bales and for 1887 they were 
—— bales. 


AMOUNT OF COTTON IN SIGHT May 10.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net. overland movement to May 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





| 1888-89. | 1887-88. | 1886-87. | 1885-86. 


Receipts at the ports to May 10 5,439,581 5,292,089 5,147,897/5,113,102 
Interior stocks on May 10in | | 
excess of September 1...... | 41,070) 121,244 24,450] 184,206 


Tot. receipts from plantat’ns 5,480,651 5,413,333 5,172,347 5,297,308 
Net overland to May 1........ | 872,327, 895,530; 750,799) 742,113 
Southern consumpt’n to May 1, 406,000, 377,000) 331,000; 279,000 

















Total in sight May 10....... 6,758,978 6,685,863 6,254,146 6,318,421 
Northern spinners’ takings to | 
ft Pe ee 11,665,418 1,604,254 1,450,107 1,600,812 





It will be seen by the above that the increase in amount in sight to- 
night, as compared with last year, is 73,115 bales, the increase as 
rere Bn 1886-7 is 504,832 bales and the gain over 1885-6 is 

; es. 


WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- 
graph to-night indicate that dry weather has prevailed in al- 
most all parts af the South during the week, and that at many 
points rain is needed. 

Galveston, Texas.—We have had dry weather all the week: 
The thermometer has averaged 70, ranging from 61 to 78. 

Palestine, Texas.—There has been no rain all the week. The 
thermometer has ranged from 49 to 84, averaging 67. 

San Antonio, Texas.—It has been showery on one day of 
the week, the rainfall reaching one hundredth of an inch. 
Average thermometer 71, highest 86 and lowest 56. 

Huntsville, Texas.—We have had one light shower during 
the week, the rainfall reaching nineteen hundredths of an 
inch. The thermometer has averaged 72, the highest being 
85 and the lowest 49. 

Dallas, Texas.—The weather has been dry all the week. The 
thermometer has averaged 68, ranging from 46 to 90. 

Luling, Texas.—There has been no rain all the week. The 
thermometer has ranged from 69 to 88, averaging 79. 

Columbia, Texas.—We have had dry weather all the week. 
Average thermometer 65, highest 84, lowest 46. 
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Brenham, Texas.—We have had no rain all the week. Rain 
is needed, but not badly. The thermometer has averaged 76, 
ranging from 52 to 89. 

Belton, Texas.—There has been one light shower during the 
week, the rainfall reaching three hundredths of an inch. The 
thermometer has ranged from 48 to 88, averaging 68. 

Weatherford, Texas.—We have had dry weather all the 
week. Average thermometer 66, highest 89, lowest 43. 

New Orleans, Louisiana.—There has been no rain all the 
week. The thermometer has averaged 70. 

Shreveport, Louisiana.—There has been only a trace of rain 
during tbe week. The thermometer has ranged from 50 to 84, 
averaging 68. . 

Columbus, Mississippi.—We have had no rain all the week. 
Average thermometer 60, highest 80, lowest 40. 

Leland, Mssissippi.— There has been no rain during the week. 
The thermometer has averaged 64°6, the highest being 84 
and the lowest 43. 

Greenville, Mississippi.—Telegram not received. 

Clarksdale, Mississippi.—Crops are doing well, but would 
be helped dy rain. 

Vicksburg, Mississippi.—Telegram not received. 

Little Rock, Arkansas.—The past week has been without 
rain. There are some complaints of worms, owing to cool 
nights, but with a week of warm weather they will disappear. 
Average thermometer 65, highest 82, lowest 44. 

Helena, Arkansas.—The cold weather has injured early cot- 
ton. Some is being plowed up and replanted. There are com- 
plaints that the weather is too dry, no rain having fallen dur- 
ing the week. The thermometer has averaged 67, the highest 
being 82 and the lowest 42. | 

Memphis, Tennessee.—The first part of the week was very 
cool, but now it ishot anddry. There was a light frost on 
Friday morning in low lands, killing stands where up. Con- 
siderable replanting will be necessary. Rain is badly needed. 
The thermometer has averaged 69, ranging from 47 to 85. 

Nashville, Tennessee.—No rain has fallen during the week. 
The thermometer has ranged from 40 to 88, averaging 64. 

Mobile, Alabama.—Crop reports are generally very favor- 
able, but there are some complaints of cool weather and poor 
stands. No rain during the week. Average thermometer 65, 
highest 77, lowest 49. 

ontgomery, Alabama.—Planting is about completed. Pros- 

ts so far are splendid, and ahead of last year at this time. 

here has been no rain. The thermometer has averaged 60, 
the highest being 88 and the lowest 47. 

Selma, Alabama.—We have had no rain all the week. The 
thermometer has averaged 66, ranging from 50 to 76. 

Auburn, Alabama.—All crops are suffering somewhat for 
rain, and replanting of cotton has been necessary in aa 
The thermometer has ranged from 46 to 81, averaging 63:2. 

Madison, Hlorida.—The weather has been very dry, and we 
are needing rain. Average thermometer 66, highest 88 and 
lowest 40. 

Columbus, Georgia.—We have had no rain all the week. 
The thermometer has averaged 71, the highest being 88 and 
the lowest 51. 

Savannah, Georgia.—The weather has been pleasant during 
the week with no rain. - The thermometer has averaged 67, 
ranging from 50 to 92. 

Augusta, Georgia.—Reports from the crop in this section 
are unfavorable. Much cotton has been killed by cool nights 
and cut worms. The remainder has very poor stand. Replant- 
ing will be generally necessary, and planters are in a strait, as 
a great scarcity of seed exists. The present warm change will 
be beneficial, especially for late plantings, but rain is needed. 
The thermometer has ranged from 45 to 95, averaging 66. 

Charleston, South Carolina.—We have had no rain all the 
week. The thermometer has averaged 68, ranging from 49 to 93. 

Stateburg, South Carolina.—Telegram not received. 

Wilson, North Carolina.—Telegram not received. 

‘Che following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock May 9, 1889, and May 10, 1888. 























May 9,’89. |May 10, ’88. 

Feet. | Inch. | Feet. | Inch- 
New Orleans. ........ Above low-water mark. - 3 14 3 
Memphis............- Above low-water mark.} 11 2 20 1 
Nashville. ............ Above low-water mark. 5 s 3 9 
Shreveport.........-- Above low-water mark.|; 15 8 22 2 
Vicksburg............ Above low-water mark.| 19 8 37 1 


INDIA COTTON MOVEMENT FROM ALL PorRTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to May 9. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 














Shipments this week.| ShipmenissinceJan.1. | Receipts. 
Year, Great | Oonii- Great | Conli- This Since 
| Brit’'n. nent, | Total. Britain| nent. | Total. | wie Jan. 1. 








1889 15,000 32,000 47,000 271,000 652,000) 923,000 61,000 1,276,000 
1888' 6,000 26,000 32,000 137,000 409,000; 546,000 69,000, 98 

1887 31,000: 5,000 36,000 228,000 442,000] 670,000 70,000)1,073,000 
1886' 7,000 12,000 19,000 194,000 397,000) 591,000,73,000} 950,000 


According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
8,000 bales, and an increase in shipments of 15,000 bales, and 
the shipments since Jan. 1 show an increase of 377,000 bales. 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the ist of January, for two 





x x 























Cuero, Texas.—No rain has fallen all the week. The ther- } years,has been as follows. ‘‘ Other ports” cover Ceylon, Tuti- 
mometer has averaged 77,the highest being 86 and the lowest 68. corin, Kurrachee and Coconada. 
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Shipments for the week. Shipments since January 1. 
Great Conti- Gr 
Britain.| nent. Total. | Britain. Continent. Total. 
Calcutta — 
7 eS ee 26,000 38,000 64,000 
1888...... 1,000 1,000 2,000 25,000 62,000 87,000 
Madras— 
SF Bere ae: a 5,000 2,000 7,000 
= a way aes 7,000 2,000 9,000 
All others— 
a) Seer ers 27,000 14,0006 41,000 
icncedll iesieietes Tl: didtidle Eh \Gnetnals 15,000 13,000 28,000 
Total all— | 
ET re, Sane sea 58,000 54,000 | 112,000 
1888...... | 1,000) 1,000! 2,000 47,000! 77,000) 124,000 








The above totals for the week show that the movement from 
the ports other than Bombay is 2,000 bales less than the same 
week last year. For the whole of India, therefore, the total 
shipments since Jan. 1, 1889, and for the corresponding periods 
of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 


Ques 





























1889. | 1888. 1887. 
Shipmenis 
toali Europe | This Since This Since This Since 
trom— week, | Jan.1. | week. | Jan. 1. week. Jan. 1. 
Bombay. ......| 47,000 923,000 32,000, 546,000} 36,000 670,000 
Allother ports.' ...... 112,000 , 2,000, 124,000) 1 3,000. 177,000 
Total.. .... | 47,000 1,035,000 34,000 670,000' 49,000' 847,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 











Alexandria, Egypt, 
aria, ove | 1888-39. | 1887-88. | | 1886-87. 
Receipts (cantars*).... ] ' 
This week. ...' 2,000 | 3,000 1,000 
Since Sept.1-' 2,715,000 || 2,864,000 2,854°000 

















This | Since || This | Since || This | Since 
week, |Sept. 1. | week. Sept. 1.) week. | Sent. 1. 
' L 
Experts (bales)— | | | 
To Liverpool... ...... 2,000 219,000 | 2,000 236,000 | 1,000 248,000 
To Continent........ | 4,000 145,000 | 5,000 150,000 4,000 145,000 
‘ ! 

Total Enrope......! 6,000'364,000 | 7,000'386,000'| 5,000;393,000 

* A cantar is 98 pounds. - 


This statement shows that the receipts for the week ending 
May 8 were 2,000 cantars and the shipments to all Europe 
6,000 bales. 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market for yarns is steady, 
but that sheetings are dull. There is talk of resorting to short 
time. We give the prices for to-day below, and leave those for 
previous weeks of this and last year for comparison: 


1889. 
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18838. 
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1323 Cop.| 8% los. | Grit" 328 Cop. | 8% Ibs, [Flin 

| Twist. Shirtings. Uplds| Lwist. Shirlings. Uplds 

id diedad|/aja@ asdaisaa| a 
Apr. 5 715;g@8%),¢6 1 @7 1! 5% |7%.@8%6 15 7 @7 0 | 5dig 
* 12 811¢@8%@ (6 3 @7 31s! 513,9'791g@8%16 15 7 @7 0 | 5d, 
«19 831;,@81 14.6 4 @7 415! 6 | 6@83ig iD TFT @7 O 5516 
“268 @8!e 6 11497 216 (7% e@8%1¢@ (5 7 @7 O | 538 
May38 @8l2 6 11277 2 | 6%16 |7!l;¢@814 |5 71027 1 | 5ii¢ 
“108 @8% '6 1122@7 2 | Glie '711je@84 15 71207 1 | 5ST 





JUTE BUTTS, BAGGING, &c.—There has been a fair inquiry 
for bagging and sellers are firm in their views as to price. 
For the orders coming in buyers are paying §4@10\4c., as to 
quality. There is nothing doing in jute butt3, and the mar- 
ket is weak, with | pee ia buyers’ favor. For paper grades 
15g@1%4c. is asked, while bazging qualities are held at 
1% a2lee. 

Mempuis District Cotton Report.—Messrs. Hill, Fontaine 
& Co., of Memphis, issued on the 8th inst. their first report for 
1889, from which we take the following: 


The season for 1889 opens favorably for the cotton and corn crops 
within the Memphis district, which embraces West Tennessee, N ool 
Mississippi, North Arkansas and North Alabama. Planting interests 
throughout the district are fully ten days earlier than last year, and the 
weather in the main has been favorable. Cotton has nearly all been 
planted, and the outlook thus early in the season is favorable, although 
complaint is made of the effect of cool nights which have prevailed since 
the 2d of May, and which in some localities have affected the plant and 
retarded its growth. Warmer weather has succeeded the low tempera- 
ture of the past week and a vigorous growth of the plant can now be 
reasonably looked for. 

There is an increased acreage reported planted in cotton within the 
district of 412 percent. Alabama reports the largest increase, leading 
off with 8 per cent, while Mississippi reports the smallest, being only 1%4 
per cent increase. The acreage planted in corn shows a very slight in- 
crease, less than 1 per cent, but stands are generally good in all the 
os 7 the di 

abor throughout the district is working well, but in some 1 
scarcity of fields hands is reported. 4 re 


MAY REPORT OF THE AGRICULTURAL BUREAU.—Under date 
of May 1), the Agricultural Bureau at Washington issued the 
following respecting cotton : 


The progress of cotton plantiog is reportedin May by the Department 
of Agriculture. On the first of the month 87 per fn § of ine monnensit 
area was planted. This is one point earlier than t1e average of a series 
of years. Only Virginia, North Carolina and Fiorida report p'anting 
slightly later. The percentages are: North Carolina, 74; South Jaro- 
na, 86; Georgia, 87; Florica, 94; Alabama, 87; Mississippi, 88; 


————— 


Louisiana, 89; Texas, 90; Arkansas, 86; Tennessee, 84. General 
averageis 87. Returns generally make commencement planting earl- 
ier in many counties. Dry weather has prevented germination, and 
replanting became necessary. Some correspondents note the fact that 
an early beginning does not insure an early ending. ; 
Complaints of ratarded germination are common east of the Missis- 
sippi, and in Texas. Delay of planting and germination and ot retarded 
growth and cultivation from excess of ra‘n of that planteiin February. 
The area early planted where su sequent weather conditions have 
og favorable was being cultivated asezond time in the more Southern 
e 


Breadths iess advanced were being chopped up at the date of the 
report; at the same time replauting of poor stands was in progress. 
In the more northern latitudes planting was less advanced 

Recent temperature bas been too low for the best growth, and con- 
dition in the third week of April was in excess, remedsing previous 
deficiencie*, but has sinve been below normal through a large part of 
the cotton territory, the d+ ficiency being relieved locally and partially 
by well-distributed showers. 


The proportion of the crop planted May 1 this year in com- 
parison with the four previous years, and als» with an average 
year, as given in a previous report of the Agricultural Bureau, 
is as follows : 





{ 
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. fi Proportion 
STATES. Proportion of Crop Planted May 1. Planted 
May 1, 
| 18389. 1888. | 1887. 1886. 1885. |Av’ge Year. 
Virginia........... .| * * | g0 30 | 30 35 
North Carolina......, 74 71 #=| TO 53 | FW | 67 
South Carolina...... | 86 | B84 80 82 80 81 
IED. 06 2066 cones 87 | 85 84 83 80 83 
A, isc semmededes 4 | 95 |; 96 94 95 97 
Alabama........---.| 87 | 88 | 88 80 . 85 88 
Mississippi..........; 88 80 | 84 76 | #5 85 
Louisiana.... ....... | 39 | 78 83 7 | «82 89 
| RES EE ES ' 90 | % 82 84 | 81 87 
Arkansas........---- gg we ais... 75 79 | 83 
Tennessee......----- | 84 | 76 =| «80 77 77 80 
Average.......-- | 87 | 799 82:4! 80 80 | 86 








* Not given. 


SHIPPING Nrws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
61,097 bales. So faras the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday. 

Total bales. 
New YOrRK—To Liverpool, per steamers Adriatic, 721....Aur- 
ania, 1,794....City of Berlin, 1,073....City of Chester, 
1,628....City of Rome, 1,805....England, 1,108....Fur- 
+ en 534 ...Gallia, 2,397...Ptolemy, 887...St. Ronans, 

1 


cn taddwercaéekbsgenosend ait Sikdhceet bedeicsnediiess.cooss Se 
To Hull, per steamer Colorado, 1,658 ............- ence eee enee 1.658 
To Leith, per steamer Crystal, 1,488 ................ ccc ccccce 1,488 
To Newcastle, per steamer North Durham, 102 ............. 102 
To Havre, per steamer La Bourgogne, 800..............-...- 800 
To Bremen, per steamer Lahn, 300.......... ....-ceeseeeccee- 300 
To Hamburg, per steamer Wieland, 620.....................- 620 


To Rotteriam, per steamers Rotterdam, 243....Weendam, 
9 


a ncetidindendecedencdssconasbhetruscehe cmee sen cognnees cpessees 722 

To Antwerp, per steamers Belgenland, 581....Mlinois, 200. 781 
NEW ORLEANS—To Liverpool, per steamers Buenaventura, 

$,444....Emiliano, 3,793....Mariner, 1,803 .............---. 9,010 

To Bremen, per steamer City of Lincoln, 4,344............... 4,344 

To Hamburg. per steamer City of Lincoln, 1,802............ 1,802 

To St. Petersburg. per bark Giuseppe, 3,108 ................- 3,108 

CHARLESTON—To St. Pete’sburg, per bark Superior, 1,615 ...... 1,615 
To Barcelona, per barks Maria, 1,990....Pedro Maristany, 

S16 .... wee Drig Warianeten, SUES ..cccecccecoscce soocceccsoes 3,321 
GALVESTON—To Newcast'e-on-Tyne, for orders, per steamer 

Amethyst, 3,575. ........cccc cntiinensimeeeediateawsetbbea -- 3,075 

To Vera Cruz, per steamer Whitney, 187........ -.-..c0--eeee 187 

NORFOLK—To Liverpool, per steamer Sicilia, 214........ a 214 

NEWPORT NEwS—ToO Liverpool, per steamer Sicilia, 2,516....... 2,516 
BosTon—To Liverpool, per steamers Bulgarian, 538....Michi- 

gan, 4,392 ...Pavonia, 1,300....Virginian, 1,886.......... 8,116 

To Yarmouth, per steamer Yarmouth, 50.................---. 5 

BALTIMORE—To Liverpool, per steamer Mentmore, 1,384 ....... 1,384 

To Bremen, per steamer Dresden, 1,424 .............. amet etie 1,424 

PHILADELPHIA—To Liverpool, per steamer British King, 886... 886 

To Antwerp, per steamer Switzerland, 486.............------ 486 

Total Sees See 2G ee eee eeteeaseeeaeeene 61,097 





The particulars of thes» shipments, arranged in our usual 
form, are as follows: 





Aniwerp Yar- 

Hull, Bremen € St. mouth 

Liver- Leith, dé Ham- Peters- Barce- & Vera 
pool. dc. Havre. burg. burg. lona. Oruz. Total. 
New York.. 12,558 3,248 800 ee Moy. Géeend ‘socees 19,029 
ne. Ce sacose scence 6,146 3,108 ...... eee: § | 
Charleston.. ..... i a eae  teocun BSE Dek 3 cccene 4,936 

Galveston... ...... EUSee ‘cecees ceecs + ‘seeees ~ dbaeee wT ae 

Norfolk “*-e 214 eeeeecoe ée#*ee#e#e408 j1se#8 8868 eeeeee eeeeecere «sese@ee8e64 214 
N’port N’WS 2,516 ...ccc wcccee ccccce coccee cecce ©. sensse 2,516 
Boston <0 os yll eeeeee 8 saeeee eens) seeece seeeces 50 8,166 
BMaktsemere.. 1,006 ccocee ccccce ns «neue . sense aso nae 
Phil’delph’a 886 ...6e0 weocce escoee 4OG cecece coccse 1,372 
Total ... 34,714 6,823 800 8,490 6,712 3,321 237 61,097 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates : 


New ORLEANS—To Bremen—May 4—per steamer Erl King, 3,641. 
WEST POINT—To Liverpool May 4-per steamer Warwick, mg? ; 











BosTon—To Liverpool—May 3-per steamers Istrian, ; Marathon, 
; Palestine, 1,195 ...May 7—per steamer Roman, ° 
To Yarmouth—May 3- per steamer Yarmouth, 
BaLTIMORE—To Liverpool—May 7—per steamers Baltimore, ; 





Nova Scotian, ——. 
To London—May 2-per steamer Missouri, 
steamer Maine, , 
To Bremen-May 4—per steamer America, 737. 
PHILADELPHIA—To Liverpool —May 7—per steamer Lord Clive, 
Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 


GOVERNOR, steamer (Br.)—A fire broke out, May 3, among a lot of 


.---May 6--per 














e %tton on the wharf for British steamer Governor, at New Orleans. 
More or less of it is damaged by fire and water. 
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Cotton freights the past week have been as follows : 





—_——- 






































| Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Liverpool, steam d.| 18 @%@4 1g 7¢4@18 | 7g¢4@18 Te4 Te4 
Dovia Gl’sg’w.d.| .... eine éoue eces ines oane 
Havre, steam....c. 3g 38 33 3y , 38 3g 
Deo sail......é wmue hous inane _— —_— émnee 
Bremen, steam .. ¢. 13350714 1339@71@ 13g2@716 1532 @ 716 1332 @716)1339@ 116 
Do _ via Leithd. ons ewes oo coos eains dinine 
Hamburg, steam.c. 3g 3g 3g 3g 3g 3g 
Do via London.d. saints ciate ont eoue oman omnia 
Amst’d’m,steam.c.) 4249* 4219” 42'y* 4219* 4215* 42 15* 
Do via London.d. — wane cue oan ante ste 
Reval, steam ....d. 14 14 14 14 4 14 
Do. asail.... ..d. — —— oses vous owen eile 
Barcelona,steamd.| 51¢ 516 16 16 16 516 
Genoa, steam .. .d. 14 14 14 14 14 4 
Trieste, steam...d.| 93 9:0 930 930 930 939 
Antwerp, steam d.' 532 B32 532 | B39 bao | “5 0 
* Per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the follow 
ing statement of the week’s sales, stocks, &c. at that port. 





















































| 
Apr. 19.) Apr. 26.) May3. | May 10. 
Bales of the week......... bales 58,000 30,00€0' 69,000' 43,000 
Of which exporters took.... 8,000, 2,000 2,000): 2,000 
Of which speculators took... 8,000) 2,000 8,000 4,000 
Sales American ................ 37,000; 23,000| 50,000; 34,000 
Actual export.................- 7,000, 12,000 9,000 5,000 
DTT iinnndmienneunedben | 65,000 53,000 70,000| 60,000 
Total atock—Estimated......... 864,000 889,( 872,000| 885,000 
Of which American—Estim’d, 693,000 692,000; 671,000) 673,000 
Total impert of the week....... 65,000 90,000, 62,000! 78,000 
Of which American.......... | _60,000, Af 000, 37,000! 53,000 
mount ailoat................. | 177,000 176,000) 160,000) 141,000 
Of which American..... .... 50,000 57,000' 58,000) 47,00 








Sa - 0 

The tone of the Liverpool market for spots and futures each 
day of the week ending May 10, and the daily closing prices 
of spot cotton, have been as follows: 

















The wheat market has shown some irregularity in the 
volume of dealings. While the speculation was sluggish the 
regular trade was more active. On Monday, accounts of 
drought in the Northwest, and high winds which caused 
peculiar sand-drifts, ch:cked selling for the decline, but the 
buying was sluggish, the bulls having been so badly used in 
the past two months that they had no courage, even when a 
good export busir ess was added to the supporting influence. 
Accounts of rain on Tuesday caused depressicn; but these 
proved partial and insufficient, and prices again took a hard- 
ening turn till near the close last evening, when reports of 
rainfall were again current. The export business reported on 
Wednesday aggregated 120,000 bushels, mostly No. 2 red 
winter at 85!4@85léc., f.o.b., and 72,000 bushels were taken 
by local millers, esterday shippers took 96,000 bushels at 
851gc., f.o.b., and choica old spring brought 99c. for local 
milling. To-day the market was variable, in a speculative 
way, closing steady, but the export business was nil. 

DAILY CLOSING PRICES OF o- 2 RED WINTER WHEAT. 


Sat. on. Tues. . Thurs. Fri. 
May delivery .....ce.---. ec. S2% 831, 83 841, Stlg 8455 
June delivery ........<.. GC. 84% 84 8372 $473 85l4 853g 
July delivery ........... C. 8453 85 847, 85% 861g 861g 
August delivery......... ¢. 84% .85 8478 8512 8553 855 
September delivery.....¢. Sd‘4 85 3, 85 3x 8573 86 86 
December delivery......c. 877% 88 88 881s 88 5g 8853 


Indian corn has shown an upward tendency, with a fair 
business for export. Immediate supplies are moderate. Yes- 
terday the first sales of canal loads to arrive were made:at 
4444@442(c. for No. 2 afloat, while No. 2 on the spot brought 
45%c. delivered. Thesupply of white corn has been more lib- 
eral. To-day there was a very strong market and the specu- 
lation was more active. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery ........... c. 417%, 42}4 421, 42% 43 431g 
June delivery........... c. 41% 417, 42 AQ, 4243 425 
July delivery ...........c. 42% 4212 425g 43 43 43 
August delivery......... c. 4333 43\¥9 434g 4378 43% 43% 


September delivery..... e 444 441, 443, 44°. 44% 441g 
Oa!s advanced on drought reports and some present scarcity, 



























































; but yesterday were dulland weak. To-day there was renewed 
Spot. |Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. strength, but only a fractional advance. 
“Market, ?| pull put Dull ana | Moderate! <...4,.. | Dull CGE GAEDE SED SP SO, 5 SEED Cae. 
12:30 + firm. Quiet. | irreguiar.| demand. | >“eadier. ionmane. Sat. Mon. Tues. Wed. Thurs. Fri, 
; May delivery............ c. 28% 29% 29 297 2912 295% 
Mid.Upl’ds.| 6316 648 61lig 6lig 6116 611g | June delivery....... ost. Lon Be 28% 29 29 2914 
July delivery........... c. 28% 293g 29 295, 2938 2952 
ae ace. ”"800 +000 OOD 5500 M000 yi + The movement of breadstuffs to market is indicated in the 
Fut statement below, prepared by us from a of the New 
ures. York Produce Exchange. e first give the receipts at West- 
Market, mary Ae Ph rte basy at “64 ad | 1-6402-64| Steady, | ern lake and river ports, arranged so as to present the com- 
“ 2 | advance. | decline. . Bn decline. parative movement for the week ending May 4, 1889, 
Market, rregular . 
Steadier.| St ° ° t ° 
4 P.M. nencend mecunend onlin ae —. Receipts at—| Flour. Wheat. Corn. Oats. Barley. Rye 
° ° . e Rbls.196lbs' Bush.60 Rush.56 lbs! Bush.32/] Bush.48 ; 
The opening, highest, lowest and closing prices of futures at |. me er oe on am ee a 
Liverpool for each day are given below. Prices are on the ee 471461  50255| 17.9201 46.000 59.800) 9.920 
basis of Uplands, Low Middling clause, unless otherwise stated. | path... ates 14.289 20,000 pti: me mrson 
a The prices are given in and Giths thus: 563 means | Minneapolis. 15,793 581,945 oagiitp ee ee a eccces 
5 65-64d., and 6 01 means 6 1-644. Toledo....... 2,044 17,761] —«62, 87% 8,052! 1,820 
| Detroit... . 1,828] 28,458 6,570| 13,608 ~~ 
Sat., May 4. Mon., May 6. Tues., May. 7. | Cleveland... 5,773 8,646 14,327 25,615 6,225 41 
| St. Louis..... 11,984 25,500} 181,730} 144,875 5,400 6,745 
Open High | Low.) Olos. || Open| High | Low.| Clos.|| Open! High| Low.| Clos, | Peoria...... ‘ 1,035 10,000 228,900 239,000) 6,600 11,000 
&Qijaj/alailiajljaltalatialaltala Tot.wk.’89.| 154,003] 801,784, 1,855,063) 1,742,885) 207,665) 64,194 
April-May..| 6 09 | 6 10 | 609 | 610 || 608 | 6 08 | 6 07 | 607 || 602 | 603/602) 603 Same wk.’83. $13,855; 1,623,475, 1,758,344) 1,750,499 157,157 63,842 
May-June..| 6 09 | 6 10 | 6 09 | 6 10 || 608 | 6 08 | 607| 607 || 602 | 603| 602! 60g | Same wk.’87. 170,858; 1,622,366 593,064} 1,003,602 194,780 32,989 
June-July..| 6 09 | 6 10 | 6 09 | 610 || 608 | 608! 6 07| 607]; 602| 603| 602) 603 | Since Aug. 1. 
July-Aug...| 6 00 | 6.09 | 609/609 || 607/ 608| 606| 6 06,|| 602| 6031602, 663 | 1888-9...... 7,496,764) 80,117,074] 92,788,397) 64,511,338) 24,002,221] 4,388,373 
Aug.-Sept..| 6 05 | 6 05 | 6 05 | 6 05 || 603 | 6 04/ 602] 6081] 54215631562! 563 1887-8...... 9,607,789; 94,483,390) 67,812,218) 56,555,468] 21,893,657) 1,779,524 
September .| 6 05 | 605 | 605 | 605 || 603 | 604/| 602/ 608 || 56215681562) 563 1886-7...... 8,504,187] 74,041,906] 70,086,216} 52,949,506} 20,601,787) 1,797,365 


Sept.-Oct...) 550 | 550 | 550 | 550 || 548 | 549/ 548/ 648/15 43/544/543) 544 
Oct.-Nov...| 540 | 541 | 540 | 541/|/ 539/539/ 588/588 || 5384/534/534| 534 
Nov.-Dec...| 5 38 | 558 | 538 | 538 || 536 | 536/535/ 535 |} 531/532/531| 532 
































Wednes., May 8S.|| Thurs., May 9. Fri., May 10, 











Open! High | Low.| Clos.| | Open! High | Low.| Clos.||Open| High| Low.| Clos. 


vVwe 


aQ|}al/alaiatialtaliatlatatltala 
ee 603 | 6 08| 563| 563 || 601 | 663/601! 603/|600|601|561| 541 
May-June..| 603 | 603 | 563/563 || 601/603/601|603||600|801|561! 561 
June-July..| 6 03 | 608 | 5 63| 563 || 602 | 603|602| 603 )|601/601|561! 561 
July-Aug...| 603/603/568/563!| 601|603|601;603||600|601/561| 561 
Aug.-Sept..| 563 | 563/559| 559 |/562/563|562|563||561|/5621558| 5590 
September .| 563 | 563 | 550/559! 562/563/562/563||561 | 5621558] 559 
Sept.-Oct ..1644/544|540/541// 5431545 /543/545|1543/5441541| 541 
@ct.-Nov...|534|534/531/531|/'534/595/534/533 1153415341582] 532 
Nov.-Dec...| 532 | 532 |528 $20 F581 592/581 5 92 || 591 532/529] 530 





















































BREADSTUFFS. 


FRipar, P. M., May 10, 1889. 

The market for flour has been more active for the week 
under review. There has been a very good export demand 
for low grades from spring wheat; but these, in good lines, 
being somewhat scarce, have on this account not been 
taken freely. Good to choice bakers’ and family brands had 
a brisk sale, and although the range of values is without ma- 
terial alteration, prices are in some cases better. The check 
to the decline in wheat caused buyers of all grades to take 
hold with more confidence. To-day the market was without 


new feature or decided change, 



































The exports from the several seaboard ports for the week 
ending May 4, 1889, are shown in the annexed statement. 























— ting Wheat. Corn. Flour. Oats. Rye. Peas. 
Bush. sh. Bois. Bush. Bush. Bush. 
New York) 142,593) 219,930 34,413 2,330 14,595 9,125 
Beston...| —...... 133,469 33,35 ohanes cooawe  -_aaaes 
Portland. eeeacane 8,7 (2-8 8) 8 eee, 2 2 8 2 ee oe * 45,298 
Montreal.; eeeeece _2e 8 | | 2 eee ee ee 2 | >t «ss «eee eeeaeeee 
Philadel . eeceece 24, 3,071 e.e*¢7f°, + = <*#8e88 eeeecee 
Baltim’1e 16,000} 149,452} 14,377] ..... é obchpent escees 
N. Orl’ns. eeanee 219,013 346 eesese| @ #848 see888 eeeeeo 
N. News. tees: Gee 6—tiséehae a “ete”  “decons oousee 
Richm’d. Seeaeee (eee 8 | 8 eee, 2 2 ee ee ey * eevrecee eenecee 
fot. w’k.| 158,893) 858,314 85,564 2,330 14,5935; 54,423 
8’me time 
1888. ..| 318,640\ 245,910) 140,417 Gi: weiee 41,466 














The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, May 4, 1889: 





Corn, Oats, Rye, Barley, 

In store at— bush. bush. bush. bush. 
Wew ¥ork........ 5,327,500 366,928 407,232 79,006 10,921 
Do afloat...... a: geod”  endbdeeiie c‘(.. sew 
BIRGIT donc <cccce 600 38,500 10,000 22,000 4,875 
Dy écsneesees 2,220,743 350,662 20,307 30,163 69,941 
Si cane cade 3,803,500 2,754,709 4,433,335 735,841 68,167 
Milwaukee. ..... e 545,499 594 1,583 95,904 52,900 
ae 2,031,683 969,122 Geet. saescess <ocn cece 
TL «ceasececce 1,040,774 178,637 48,004 23,135 = ..2-- 2 
Detroit.......cc- e 114,293 63,657 6,491 3,950 1,847 
DT ccicccas.:  .éhentinas Sn «sseeweee winboune ,000 
St. Louis......... 1,395,873 1,975,744 207,126 33,538 40,914 
Do afloat..... 40,000 - watiee, endeanes senspnee 
Cinginnati .....00 73,000 8,000 30,000 2,000 - 31,000 
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Wheat, Corn, Oats Rye, Barley, 
In store at— bus bush. bus bus bush. 
SS 3.196 353,223 123,781 1,084 9, 
DEROEED . coccccece — bee ese 10,309 3,00 136,579 
BEORETCRl. .ccccoce £96,777 227,939 SD” sthinitemitn 55,959 
Philadelphia..... 168,201 95 Dt?” ~ntntuidks eciimdlien 
i iietlgetence 13,853 27,864 440,41 89,604 49,263 
Indianapolis..... 105,430 3,758 20,632 ny -¢eeaeatiiiee 
Kansas City...... 107,382 81,327 i70,817 4, xP . 
Baltimore........ 14,31 363,098 58,181 a  seaandiie 
Minneapolis...... 5,944,679 200 135,628 ........ 4,204 
aa a? ° seendens ieee. .comeean  dheedie 
On Mississippi...  _—........ Lee. See. .cesesceeo seusenes 
On lakes.......... 522,917 2,424,478 717,668 148,750 ........ 
On canal & river. 191,400 1,309,300 __........ 3,900 wulieaie 
Tot. May 4, ’89. 25,270,734 12,113,861 7,143,138 1,430,228 735,638 
Tot. Apr. 27, '°89. 26,042,209 12,526,190 6,700,499 1,462,226 854,968 
Tot. May 5,’88. 31,317,320 9,456,671 4,082,012 259,284 749,418 
Tot. May 7, ’87. 46,303,674 15,613,986 4,056,869 324,370 371,153 


* Last week’s stocks—this week’s not received. 





THE DRY GOODS TRADE. 


NEW YORE, Friday P. M., May 10, 1889. 

Business in the wholesale branches of the dry goods trade 
was light and irregular the past week, but the weather was 
warm and favorable for the distribution of light spring and 
summer goods, &c., in which a fairly satisfactory trade was 
done by local and out-of-town retailers. There was a moder- 
ate force of package buyers in town, who have just began to 
show some interest in certain fall and winter fabrics, and 
some pretty fair orders were placed in this coonection by such 
jobbers and the manufacturing trade as were able to obtain 
slight price and time concessions, in order to justify the antic- 
ipation of future requirements at such an early period. 
Print cloths ruled firm at the late advance, and the tone of 
the general market continues steady and unchanged. 

D oMESTIC WOOLEN Goups.—As regards new busines; it was 
a conspicuously quiet week in woolen goods commission 
circles, and the main features of the market are practically 
unchanged. The demand fo: heavy clothing woolens for 
men’s wear was light and unimportant, but there was a steady 
movement in overcoati 'gs, heavy all-wool and cotton warp 
cassimeres, fancy and piece-dyed heavy worsted suitings, 
trowserings, &c., on account of former transactions, and a 
fair number of small re-orders for certain specialties were 
placed by California and Western clothiers. Satinets were 
quiet in demand and only moderately active in movement, 
and there was a light business in Kentucky jeans and doe- 
skins. Fall cloakings were in moderate request, anda light 
business was done in stockinets, Jersey cloths and spring 
shawls. Soft wool and worsted dress goods were in fair 
request, and a moderate business was done in wool hosiery 
and knit underwear at steady prices. 





DomeEsTiIc COTTON GOODs.—The exports of cotton goods 
from this port for the week ending May 7 were 2,741 pack- 
ages, valued at $162,382, their destination being to the points 
specified in the table below. 






































i 1889. 1888. 
NEW YORK TO MAy 7. | 
Week. |Since Jan. 1.|| Week. |Since Jan. 1. 
Great Britain. ....cccccoccces 241 3,554 12 853 
Other European............. 317 93 38 1,357 
BERD. ccocccccccssccesecs coce 1,000 17,422 1,124 23,132 
i isiiht cendeeennaianadae: lieedoods 2,494 1 2,88 
ia ines aM atthe Pee Pree’ 4,55 
Africa......... hethedveunih otetennditie li Re. Mccadanns 2,118 
West Indies..... apenas — 656 6,219 235 5,737 
Mexico..... meen inanenies 46 1,354 164 1,972 
Central America............- 11 1,727 21 1,444 
South America. .....cccccece- 410 13,595 436 10,403 
Other countries.............. 47 1,20 31 96 
ae 2,741 | 52,214 || 2,071 | 55,120 
* China, via Vancouver......)........ | Xk | orn 15,705 
ee ..-.1 2.741 | 78,204 2,071 71,125 








= From New England mill points direct. _ 

The values of N. Y. exports since January 1 have been 
$3,046, 143 in 1889, against $3,362,676 in 1888, 

Staple cotton goods were only in moderate demand at first 
hands, and yet a fair business was done in some descriptions 
of plain cottons on which agents were disposed to grant time 
concessions in order to move ‘‘round lots.” Prices of brown 
and bleached goods ruled firm because of the firmness of the 
staple and the relatively small stocks of goods resting in first 
hand:, Wile sheetings were rather more active in some 
quarters, and a fair business was done in cotton flannels, 
corset jeans and sateens. Colored cottons, as ticks: denims, 
duck, cheviots, checks, &c., ruled quiet and unchanged, and 
there was a steady movement in white gooJs and crochet 
quilts at firm prices, Print cloths were in fair demand and 
firmer at 3 3 16c. for 64x64s and 33¢c. for 5$x60s. Stocks last 
week and for the three previous years were as follows: 
































; 1889. 1888. 1887. 1886. 
Stock of Print Oloths— Mayit. May 5. May 7 ay 8. 
Held by Providence manuf’rers. 54,000 32,000 97,000 83, 
Fall River manufacturers..... 25.000 35,000 217,000 33, 
Providence speculators........ None. None. 47,000 235,000 
Outside speculators (est)...... 5,000 7,000 65,000 Dy 
Total stock (pieces).......... 84,000 69,000 426,000 366,000 


ForREIGN Dry Goops.—Importers and jobbers have expe- 
rienced a steady demand for small parcels of mation 4 
specialties, but selections were individually light and col- 
lectively moderate. China and India silks, pongess and 
other light dress fabrics were in fair request, and there was a 
wee satisfactory business in printed and woven cotton dress 
goods. . 





ae 





GRRE cern. 


Financial. 


Financial. 


Financial. 








E. W. Clark & Co., 


BANKERS AND BROKERS, 
No. 139 South Fourth St., Philadelphia, 


Railroad, Municipal and other desirable Invest- 
ment Securities for sale. 
sact a general banking business. Allow 
interest on deposits. 
Members of the Philadelphia and New York 
Stock Exchanges, and connected bv private_wire 
with New Yor 





Rea Bros. & Co., 


BANKERS AND BROKERS, 
AND 
DEALERS IN FOREIGNZIEXCHANGE, 
423 Wood Street, Pittsburg, Pa. 


MEMBERS, 
New York and Philadelphia Stock Exchanges, 
Pittsburg Petroleum, Stock and Metal Exchange. 
Private wires to New York and Philadelphia. 
Direct wire to Chicago Board of Trade. 


JOSHUA WILBOUR, CHARLES H. SHELDON, JR., 
BENJAMIN A.JACKSON, WILLIAM BINNEY, JR. 


Wilbour, Jackson & Co., 


BANKERS AND BROKERS, 
No. 52 WEYBOSSET STREET, 
PROVIDENCE, R. I. 


Dealers in Commercial Paper, Government and 
other first class Bonds and Securities and Foreign 


change 
Private telegraph wire to New York and Boston. 








Wm. G. Hopper & Co., 


BANKERS AND BROKERS, 


28 South Third Street, Philadelphia. 


Stocks and Bonds bought and sold on commission. 
Daily market letter mailed upon application. 
vue seat and Long Distance Telephone to 

ew York. 


H. B. MOREHEAD. 





H. B. Morehead & Co., 


STOCK, BOND AND NOTE BROKERS, 


No. 51 West Third Street, 
CINCINNATL, OHIO. 


WM. FAIRLEY 


Wilson, Colston & Co., 


BANKERS AND BROKERS,. 
(Members of Baltimore Stock Exchange), 
BALTIMORE. 
(INVESTMENT and SOUTHERN SECURITIES 


a ponese~ 
orrespondence invited and information fure 
- > 
N. Y. Correspondents—MCKIM BROTHERS & Co. . 





Robert Garrett & Bons, 


BANKERS, 
No. 11 SOUTH STREET, 
BALTIMORE, 
TRANSACT A GENERAL DOMESTIC AND 
FOREIGN BANKING BUSINESS. 





every fifteen minutes. 
RICHARD D. FISHER. WM. CHECKLEY SHAW 


A. L. Hartridze, 


SAVANNAH, GA,, 


SECURITY BROKER, 
Buys and sells ou commission all classes of Stocks 
and Bonds. 


egotiates loans on marketable securities’ 
New York Quotations furnished by private ticker 


Schaar, Koch & Co.,, 
BANKERS. 


Negotiators of First Mortgage Loans. 
2,603 South Halstead Street, 





Fisher & Shaw, 


LENVESTMENT BANKERS 
Members Baltimore Stock Exchange, 
BALTIMORE, MD. 


Private wires connecti 
nore, Philadelphia, New 





C. W. Branch & Co., 


BANEERS AND BROKERS, 
STATE BANK BUILDING, 
RICHMOND, VA. 


CHICAGO, ILLINOIS, 


THOMAS BRANCH & CQ., 
BANKERS AND COMMISSION MERCHANTS, 
RICHMOND, VIRGINIA, 


Circulars and information on funding the debts of 
Virginia and North Carolina free of cost: one-eighth 
per cent charged for funding. Southern Railroad 
and State and City Bonds bought and sold. 





with Washington, Balti. 
ork, Boston and Chicago. 





PITTSBURG, 
ESTABLISHED 187). 


Whitney & Stephenson, 


BANKERS AND BROKERS, 
Né6. 57 FOURTH AVENUE. 
Oldest Pitteburg members N.Y. Stock Exchai ge. 
he, | 


we —* oe «1m = ° 4 “v 


PA. 





Leonard Matthews, 
Kdwards Whitaker, 
| Charles Hodgman, 


Matthews & Whitaker, 


BANKERS AND BROKERS, 
No. 121 NORTH THIRD STREET, 


-& "ae . aa 
te. ST. LOUIS. 
s a ee 





Swan & Barrett, 
BANKERS ANP BROKERS, 
186 Middle Street, 
PORTLAND, MAINE. 

Jealers in Government,State,County, City and Rail 
Bonds, Bank Stoc 


on : 
Jesirabie Investment Securities constantly on hand 


i. 











